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.     DAILY  ^DIGEST 


Prepared  m  the  Press  Service,  Office  of  InfoYmationt'United  States  Department  of  Agriculture,  for  the  purpose  of, 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  ia  its 
economic  aspects.    Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.    The  inteat 
is  to  reflect  the  news  of  importance. 
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AG-HI CULTTJEJ^  BILL  The  press  today  says:"_  "Establishment  of  a  minim-uin  price  on 

four  great  agricultural  coirraodities  was  the  farm-aid  plan  virtually 
completed  yesterday  for  consideration  in  the  House  during  the  we§k. 
It  v/ould  guarantee  tne  farmer-  this  price  hy  levying,  .if  necessary,   and  distriout- 
ing  to  him .processing  fees  that  would  mount  in  the  aggregate  to  hundreds  of  mil- 
lions of  dollars.     But  if  the  processor s . should  voluntarily  establish  the  minimum 
price  levels,   they. would  have  no  fee  to  pay.     As  agreed  upon  by  the  agriculture 
committee  yesterday,   the  "bill  is  based  on  the 'domestic  allotment  principle  and 
would  include  \7  he  at,   cotton,   tobacco  and  hogs.  '  Efforts  to  include  dairy  products 
and  rice  failed,  .and  amotion  to  eliminate' hogs  was  rejected,   12  to  "10.  Chairman 
Jones  announced  the  comjnittee  will  vote  .finally  on  the  bill  today. with  the  inten- 
tion of  reporting.it  to'  the.  House  '  this  afternoon  and  making  its  consideration  in 
order  tomorrow...."  '  ..  ' 


IOWA,, TAX  SALES  ■  A  Des  Moines  dispatch  today  states  that;  passive  resistance 

BLOCKED;;  yesterday  blocked  efforts  of  three  county  treasurers  in  Iowa  to 

sell  property  on  which  taxes  are  overdue.     The  report  says:  "Crowds 
attended  the  tax  sales,  but  there  were  no  bids.     With  deot-burdened 
1  and ow.ners' unable  to  ootain  funds  to  pay  taxes,   there  was  an  unorganized  but  well 
developed  movement  to  prevent  county  officials  from  raising  revenue- by  selling 
land,  both  rural  and  city,,  on  which  payments  are  delinquent..,."  • 


COSACH.LLQUIDATIOIT  A  Santiago,   Chile,  dispatch,  today  reports  :  -  "Pre  sident 

ORDERED  -  -   ;      ArtLiro  Allesandri  yesterday  signed  a  decree  ordering  the  liquida- 
tion of  the  Cosach  nitrate  combine,  which . controlled  the  worLd's 
largest  nitrate  plant.     The  decree  said  that  the  liquidating  commit 
tee  would  be  composed  of  one  representative  of  Cosach,  one  from  the  government, 
and  one  from  the  supreme  court        Interested  circles  believe  that  the  liquidation 
will. require  a  long  period,  probably  more  tha^i  two  years;  thus.,  the  present  situa 
tion  is  maintained  with.- ti^e  only  difference  that  full  powers  governing  operations 
are  centered  in  the  liquidating  committee. ..." . 


IRISH  DAIL  ,,-._A.  Dublin  dispatch  today  vevovis',  "Eamon  de  Valera, 
DISSOLVED.  President  of  the  Irish  Eree  State  Council,  announced  this  mornl.ng 
that  the  Dail  Eireann  had  been  dissolved,  and.  that  a  general  elec- 
tion would  be  held  immediately.;  No.minatlons  .will  be  filed  January 
11  and.  the  - elections;  will  be  held  January  2^,  The  .  new-  Dail  will  reassemble  Feb- 
ruary. g->  -  President  de  Valera's  dramatic  move  is.  taken  as  an  answer  to  the  Labor 
party  group,  which  endeavored  to  force  the  government  to  withdraw  Its  threatened 
Wage  cuts..,.-»:. -..."  . ;  

ITEW  .ZEALA^JD  TO  '         ^  A.-trel. Li ngt on,  IT.  Z.  ,  dispatch  says  the .  G-overnment  has  de- 
PAY  DEBTS  ■       cided  to' reassume  its  liability  In  connection  with  war  debt  payment 
to  G-reat  Britain,  which  v/ere  suspended  last  year  by  the  Hoover  mora- 
torium on  intergovernm.ental  debts.  '  :      ;  i 


Vol.  XLVIII,  No.  1 


^  2  - 


January  3'  1933' 


Section  2 

Bond  Tile  year-end  condition  of  the  'oond  market  is  described 

Market      "by  the  American  Bankers  Association  journal  as  follov/s:  "The  bond 
market  closed  the  year  on  a  more  hopeful  nQte  than  the  one  it 
so-uhded  as  the  year  began.     There  were  several  developments  in 
1932  that  were  highly  auspicious.     In  the  first  place,  the  back- 
■■   •      •       ground  for  a  better  market  has  been  erected  by  governmental  and  ' 
Federal  Reserve  effort.     As  last  year  began,  the  indebtedness  of. 
the  banks  was  large,   they' were  encountering  runs,  hoarding  was 
■   substantial  and  non-'CJovornment  bond  assets  could  be  turned  into 
cash  only  in  a  market  disorganized  in  the  extreme.     Foreign  bal- 
ances Were  leaving  the  country  in  the  form  of  gold  as  fast. as 
cargo  space  was  available.     To  combat  this  situation  tv/o  import- 
ant measures  were  instituted,   one  by  the  G-overnment  and  the  other 
by  the  Federal  Reserve.     Congress,  for  its  part,   established  the 
■■    Reconstruction  Finance  Corporation  in  order  that  the  abnormal 
strain  being  imposed  on  the  banking  system  m.ight  be  relieved. 
Loans  were  made  to  banks  so  that  a  frightened  ptiblic's  demand 
'  for  currency  could  be  accommodated,  and  in  this  way  the  dumping 
of  bonds  by  the  banks  was  made  unnecessary.     Emiploying  rather 
than  hoarding  its  reserves,   the  Federal  Reserve  bought  Govern- 
ment securities  in  amounts  never  before  equaled  by  any  central 
bank  in  order  that  banks  might  be  able  to  repay  their  borrowings 
and  in  order  that  loans  from  even  Reconstruction  Finance  might 
be  less  necessary.     Then,  finally,   certadn  leading  banks  them- 
selves, lent  a  valuable  hand,   in  early  June,  by  forming  the 
ATierican  Securities  Investing  Corporation,  which  supplied  bids 
for  more  than  $20,000,000  market  value  of  bonds,   thereby  contrib- 
uting, toward  the  stabilization  of  the  market.     The  breaking  up 
of  the  currency  hoarding  movement,   the  large  inflow  of  gold,  the 
enormous  over-supply  of  banlc  reserves,  and  the  existence  of 
•■   '  RecoTiS  truction  Finance  constitute  the  principal  reasons  for  the 
belief  that  the  bond  market  enters  1933        ^-  sounder'  condition 
than  when  dealings  began  in  1932." 

Economic  Bernhard  Ostrolenk,  reporting. the  meeting  of  the  Araer- 

Associa-  ican  Economic  Association  at  Cincinnati  for  the  New  York  Times 
tion  of  December  3O,   says:   "In  order  to  bring  lasting  relief  from  de- 

Me.eting    pression  conditions  in  this  country  ,  internat  ional  cooperation 

is  necessary,  James  Harvey  Rogers,  Sterling  Professor  of  Politi- 
cal Economy  at  Yale,  asserted.     Strongly  urging  such  cooperation 
(1)   in  m.onetayy  policies  for  raising  the  price  level  and  (2) 
in  comiriercial' policies  for  a' gradual  reduction  of  trade  barriers 
throughout  the  world,  Professor  Rogers-  advocated  an  immediate 
'gentleman' s.  agreement '  v/ith  G-reat  ' Britain  to  move  together 
toward  these  constructive  ends,     ' Such  an  agreement,  however 
loose,  would  certaihly.be  taken  mo.st  -seriously  by  the   British,  ' 
•  he  said,    'and  each  constructive  move,  on  their  part  would  in  turn 
bring  pressure  upon  our  G-overnment  and  upon  our  Federal  Reserve 
authorities  to  play  the  game  by  moving  in  simiilar  directions. 
Moreover,  at  the  forthcoming  World  Economic  Conference  the  agree- 
ment might  oe  ra.tified  and  made  more  formal  with  the  participation 
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of  as  many  other  coimtries  as  were  willing;  to  cooperate.  Cer- 
tainly the  "British  Empire',  most  of  the  northern  countries, 
Germany,   Italy  and  Swit'zerland  could  he  counted  upon  to  join 
such  a  movement. '    That  the  world  should  continue  in  its  present 
dis  tress  without  utilizing  the  literally  giant  power  of  money  to 
hring  general  relief  Was  a  sad  commentai'y  upon  human  intelligence, 
Professor  Rogers  asserted.     He  said  that  international  coopera- 
tion provided  the  fulcrw  upon  which  the  lever,  money,  might' he 
applied  to  world  prices.,.." 

'3-erm  Im-  An  Ann  Arhor,  Mich.,  dispatch  to  the  press  of  December 

munity       3O  says:   "Further  gains  in  the  effort  to  ohtain  immunity  from 

disease  germs  was  reported  to  the  Society  of  American  Bacterio- 
logists December  3O  by  N.  vT,  Larkum  and  Ruth  Corpron  of  the' 
Michigan  Department  of  Health  Laboratories.     For  some  time  it 
has  been  known  that  if  the  liq^uid  medium  in  which  certain  organ- 
isms have  been  growing  is  filtered  to  free  it  from  these  organ- 
isms and  then  receives  an  immediate  feeding  of  the  same  kind  of 
germs,   a  time  arrived  when  a  mysterious  agent  in  the  filtrate 
turns  on  the  germ.s  and  apparently  kills  them  or  at  least  causes 
them  to  undergo  prof ound • changes  rendering  them  invisible.  Mass 
doses  of  this  'germicidal'  filtrate  have  been  fed  to  rabbits. 
I  The  deadly  streptococcus,  an  arch  enemy  of  mankind,  had  been 

I  growing  in  the  medium.     After  repeated  injections  of  the 

^  'bacteriophage'  the  rabbits  were  allowed  a  long  rest.     Then  doses 

g  ■•  of  the  deadly ' streptococcus  were  injected  and,  the  experimenters 
^  stated,  that   'the    mortality  as  compared  with  the  controls  shows 

a  miarked  degree  of  protection  .  '... 

"On  the  other  hand,   certain  organisms,  normally  con- 
sidered so  ablG  to  resist  unfavorable  growth  conditions,  were 
shoY/n  to  have  hibernated  for  tv;o  years  in  peas  kept  at  a  low 
>  icebox  temperature  of  I5  degrees  above  zero.     J,  A.  Berry  of  the 

Federal  Department  of  Agriculture  reported  the  peas  were  held 
5  from  one  to  twenty-six  months  at  the  low  temperature  and  then 

allowed  to  stand  r.t  room  temperature  for  a  week.     Spoilage  was 
reported.     The  obscrv-^^cions  were  made  to  determine  the  effi- 
ciency of  various  methods  of  packing.,.." 

Science  Ad-  An  Atlantic  City  dispatch  Docombor  3O  re-ports:  "A 

vancement  universe  that  was  riot  crortcd  at  a  finite  time  in  the  past  and 
Meeting      is  not  doomed  to  stagnate  aiid  die  in  the  future,  and  ncv/  rpces 
of  beings  to  spring  from.  mp.n  as.  the  common  ancestor,  v/ho  will 
stand  in  the  spjne  relation  to  him  as  man  stands  to  his  ancestral 
ape,  wore  pictured  at  Atlantic  City,  Dcccmibor  .29.,  by  outstanding 
authorities  in  their  fields  before  the  annual  v/inter ' meeting  of 
.  the  American  Associr.tion  for  the  Advancement  of  Science.  The 
ncv/  universe,  a  mathematical  miOdcl  which  combines  the  laws  of 
thermodynamics  with  the  theory  of  relativity was  'constructed' 
by  Professor  Richard  C.  Tolman  of  the  California  Institute  of 
Technology,  who  delivered  the  tenth,  annual  Josinli  Wlllard  G-ibbs 
lecture.     In  this  thermodynamic-rolativlstic  universe,  gravitation 
plays  a  new.  cosmic  role  as  the.  force  v/hich  keeps  the  universe 
from  running  itself  dovra  to  an  ultimate  inevitable  standstill, 
as  is  believed  by  Sir  Arthur  Eddington  and  Sir  James  Jeans, 


z 
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modern  British  Jeremiahs,  who  prophesy  the  ultimate  doom  of  the 
'•■  c-osraos.'.  .  .  ■ 

"Anothe'T  section  heard  Professor  Robert  Charahers  of  New 
York  University  report  the  first  successful  growing  of  a' comiDlete 
tuhule  of  an  animal  kidney  in- a  test  tuhe,  ^and  the  observation  of 
some  hitherto  unlcnown  functions  of  that  important  organ,  which 
may  lead-  to  important  'medical  l^iov/ledge. . . .  " 

Technocracy         •  •        The  New  Republic  for  December  28  says:  "A  new  v/ord  is 
being  passed  about  by  those  eager  f-or  fresn  and  shining  intel- 
lectural  currency  in  this  dirty  weather:  Technocracy.     It  is  ap- 
plied, first,  to  a  small  group  of  engineer-s  and  architects  who 
adhere  to  a  set  of  tenets  and  are  busy  working  them  out.  Second, 
it  is-  used  to  describe  the  philosophy  which  this  group  promulgates 
Third,  it  is  supposed  to  denote  a  state  of  society  into  which  v/e 
■'  are  'being  precipitated.     Aristocracy — rule  by  the  best;  autocracy- 
rule  by  a  sell-appointed  group;  democracy — rule  by  the  people; 
technocracy — rule  by  the  technologist,  or  by  technology,  one  is 
not-  quite  sure  which.     It  has  a  likely  sound.     First,  as  to  the 
grdup.     Its  center  is  Hov/ard  Scott, -an  engineer  who  combines  ve- 
hemence, ingenuity  and ^assurance r    He  began  to  develop  his  ideas 
and  colloct  adherents  back  in  I92I...  .The  nrjne  of  that  group  v/as 
'The  Technical  Alliance. 'It  was  supposed  to  be  collecting  in- 
formation from  the  strategic 'places  in  every  industry  against 
the  day  when,  -as  Thorstein  Voolon  predicted,  the  rule  of  the 

■  business  man  would  VTelt'e'r^in  the  gonoral  conf'usion  and  the  engi- 
noor  v/ould  bo  called  upon  to  run  things  in  alliance  with  labor,.. 
Next,  v/hat  of  the  philosophy  \rhich  this  group  represents?    It  is 
described  as  being  something  -totally  now.     It  abolishes  politics 
and  economics ....  The  idop.s  Which  receive  xorincipal  emphasis  under 
Technocracy  sound  r>,s  new  r>,s  their  advertising  clp.ims  them  to  oe, 
to  one  no't  y/ell  versed  in  the  social  sciences.    No  doubt  the 
Technocrats  really  believe  them  to  be  new.     Nevertheless  the 
newness  consists  chiefly  in  the  package  and  the  label.  The 
Technocrats  are,  in  this  respect,  like  the  proprietary-medicine 
manufacturers  who  talce  certain  well  Icnown  pharmaceutical  sub- 
stances and  sell  tnem  under  a  new  name  invented  by  -an  advertising 
agency.     There  can  be  -no  objection  to  that,  provided  the  remedy 
will  perform  as  advertised  and  does  not  cost  more  than  it  ought,.. 

Trade  An  editorial  in  The  Vfall  Street  Journal  for  December 

Relations      22  says:   "Tnat  the  United  States  can  retire  from  world  trade, 
become  a  self-contained  nation  and  prosper  accordingly  was  de- 
nied recently  by  G-lenn  Prank,  president  of  the  University  of 
Wisconsin.    Dr.  Frank  analyzed  the  assertion  that  because  only 
10  per  cent  of  our  national  production  has  been  exported  our 
foreign  trade  is  but  a -negligible  factor  in  our  economic  life. 
He  pointed  out  that  since  the  figure  of  10- per  cent  includes 
the  basic  raw  materials  of  this- country  together  with  the  pro- 
duction of  our  most  important  industries,  in  fractions  varying 

■  from  25  per  cent  to  5O  per  cent  of  the  prodiict,  cessation  of  ex- 
ports by  this  country  would  -cause  a  contraction  in  our  national 
production  with  disastrous  consequences.     Of  course  this  analysis 
is  not  only  true  but  f undainental  in  its-  implications...." 
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Wholesale    .    •   v        Tlie  Bureau  of  Laloor  Statistics  of  the  U.  S.  Departrcent 
Prices      of  Laoof  annouiaces  that  its  index  number  of  Wholesale  prices  for 
the  week  ending  December  2h  stands  at  62.5  S-S  compared  with  63 *0 
for  tne  week  ending  December  I7  showing  a  decrease  of  approxi- 
mately 3/^       l  P®^  cent.     These  index  numbers  are  derived  from 
price  quotations  of         commodities,  weighted  according  to  the 
importance  of  each  commodity  and  based  on  average  prices  for  the 
year  I926  ,as  100.0. 


Section  3 
IvIlRKST  qUOTATIONS 

Farm 

Products    '  Jan.  3- — Livestock:     Slaughter  cattle,   calves  and  vealers 

steers  (IIOO-I5OO  lbs.)  good  and  choice  $^.50  to  $7.25;  cows, 
good  and  choice,  $2.75  to  $U.25;  heifers  (55O-S5O  lbs.)  good  and 
choice  $^.75  "to  $6,75;  vealers,  good  and  choice,  $U.. 50  to  $6.50; 
feeder  and  stocker  cattle,   steers,  good  and  choice,  $U  to  $5.50» 
hogs,  l60"200  lbs.  good  aM  choice  $2.90  to  $3,15;  200-250  lbs. 
good  and  choice,  $2.75  ■to  $3.05;     25O-35O  Its.  good  and  choice 
$2.^5  to  $2.S5;  slaughter  pigs,  IOO-I3O  lbs.  good  and  choice, 
$2.50  to  $3;  slaughter  sheep  and  lambs,  lambs,  good  and  choice 
(90  lbs.  down)  $5.25  to  $6.10;  feeding  lambs  (range  stock)  raedixim 
to  choice  $U.50  to  $5.50. 

G-rain:    No.l  dark  northern  spring*  Minneapolis  kk  l/S 
to  U5  7/S^zf;  ITo.l  northern  spring*  Minneapolis  U3  7/S  to  kk  l/S<f-; 
No.l  hard  winter*  kansas  City  39  3/U  to  kO  l/^^-;  No. 2  hard  winter 
Kansas  City  39  l/k  to  kO^-.',  St,  Louis  ^5  ])/kS  (Nom. )  ;  No.l  S.R. 
Winter  St.  Louis  kS  3/U^-  (Nom.);  No. 2  S.R.  Winter  Kansas  City 
U3  1/2^-;  St.  Louis  U5  3/1+^-;  No.l  W.  Wh.  Portland  38^-;  No. 2  Amer- 
ican Dur.*  Minneapolis  35  3/U  to  39  3/^^';  No.l  Durum  (Duluth) 
39  3/U  to  k2.  No, 2  rye  Minneapolis  2S  5/S  to  3I  'j/S^';  No.  2 

mixed  corn  Kansas  City  21  l/k  to  21  3/U^-;  Chicago  2U^^-  (old); 
St.  Louis  22  1/2  to  2J,(^  (Nom.);  No. 2  white  corn  Kansas  City 
21  1/2  to  St.  Louis  23  (Nom.);  No. 2  yellow  corn  Ka.nsas 

City  21  3/^  to  22  l/h<^-;  St.  Louis  23  3/4  to  2^^-  (Nom.);  No. 3 
yellow  corn  Minneapolis  20  to  20  l/2<^';  Kansas  City  21  to  21  ll2(f\ 
Chicago  23  to  23  l/U^-  (New);  St.  Louis  22  l/2  to  23  l/2^5;  No. 2 
white  oats  Chicago  I6  l/U^z!-;  St.  Louis  I6  l/2  to  I6  3/U^-;  No. 3 
white  oats  Minneapolis  I3  3/^  to  I3  7/8?^;  Kansas  City  I5  to 
16  1/2^;  Chicago  15  1/2  to  l6^';  St.  Louis  I6  l/U^^;  Special  No,  2 
barley  Minneapolis  29  to  31^2};  Chicago        to  37^-;  No.l  flaxseed 
Minneapolis  $1.11  l/U  to  $1.15  l/^. 

Maine  sacked  G-reen  Mountain  potatoes  brought  95?^-$l«25 
per  100  pounds  in  eastern  cities;  55?-'  f".o»b.  Presque  Isle.  Wis- 
consin sacked  Round  Whites  75{^""80^^  cr.rlot  sales  in  Chicago.  New 
York  and  Midwestern  yellow  varieties  of  onions  closed  at  '}^('p-r^O^'; 


*Prices  basis  ordinary  protein. 
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vev  -^O-vound.  sack  in  consiiming  centers;  f.o.'o.  Rochester 

and  2^<^'-]i0^-  1  .o.'ti .  "^f^est  Michi-^an.     New  York  Danisli  type  cabbage 
■$10-$15  bulk  per  ton  in  terminal  markets;  $6-$6.50  f  .o.b. 
Rochester.    Northern  stock  $15. In  Chicago;  $6,50-$7  f .o.b.  Racine. 
Texas  Round'  type  $1,50  per  western  lettuce  crate  in  Chicago;  55!^'" 
65f  f.o.b.  Lower' Valley'' points.    East  Shore  Maryland  and  Delaware 
Jersey  type  sweet  potatoes  60^--S5!^'  P©^  bushel  tubs  in  eastern 
cities.     Tennessee  Nancy  Halls  GO(^-'JO(f-  in  Chicago.    New  York 
Mcintosh  apples,  No.l,  2-|  inches  up,  $1-$1,25  pe^  bushel  tub  in 
New  York  City;  Rhode  Is iand  G-reenings  65^'-80^  f.o,b.  Rochester. 

Avera;_,e  prjce  of  Middling  spot  cotton  in  the  ten  desig- 
nated markets  declined  10  points  to  ^.E])^-  per  lb.     On  December  30 
one  year  ago  the  price  stood  at  6.02^^'.    January  future  contracts 
on  the  New  York  Cotton  Exchange  declined  5  points  to  5..92{zJ,  and 
on  the  New  ..Orleans  Cotton  Exchange  declined  M-  points  to  ^.Sy^". 

Wholesale-  prices  of  fresh  creamery  butter  at  New  York 
were:-;  92  score,'  23^5?^;  9I.  score,  90  score,  22^^.,. 

Wholesale  prices  of  Ncl  ,fresh  American  cheese  at  New 
York  were:  Flats,  12-^  to  13^^]  Single  Daisies,  13^  to  I3z<f'  > 
Young  Americas,  13'4  to  134^"..        •  :    .  . 

Wholesale  prices  of  fresh  eggs,  mixed  colors,  at  New 
York  (Urner  Barry  Company  quotations)  were:  Special  Packed,  3U 
to  35^-;  Standards,  33^^i;';  Rehandled  Receipts,  32!  to  (Pre- 
pared by  Bu.  of  Ac^r.  Bcon,) 


DAILY  DIGEST 


PreiKared  in  the  Press  Service.  Offic*  of  Inforraatioih-^jBited  States  Department  of  Agricalture.  for  the  purpose  o/ 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  m  its 
economic  aspects.  Approval  or  disapproval  af  views  and  opinions  quoted  is  expressly  disclaimed.  The  mtent 
is  to  reflect  the  news  of  impojtance.  ,   
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HOUSE  APPROVES  ■  The  House  ■committee  oq  agriculture  yesterday  voted  ik  to  S 

ALLOTIVCEOT  PLj\lT    to  report  tiie  domestic  allotment  plan  of  emergency  farm  relief 
and  to  press  for  immediate  passage  under  a  special  rule  limiting 
debate  to  eight  hours,  according  to  the  press  today.  ■  The  report 
says:  "As  approved  hy  the  committee,   the  measure  undertakes  to  restore  the  farm 
price  of  wheat,  cotton,  .tobacco  a^d  hogs  to  their  prev/ar  exchange  values,  by  means 
of  a  general  processing  tax  to  "be  collected-  by  the  Treasury  Departm.ent  at  the  first 
stage  of  manufacture.     This  tax  fund  would  be  distributed,  through  the  Department 
of  Agriculture,  among  farmers  who  voluntarily  accept  drastic  acreage  reduction 
quotas,  as  determined  in  advance  by  the  Secretary  of  Agriculture...." 


FEDERAL  PLA1WI1T3-  A  national  planning  commission,   to  be  selected  by  Presi- 

COMISSION       dent-elect  Roosevelt  and  appointed  by  President  Hoover,  which  would 
'        have  wide  powers  for  investigation  of  economic  troubles  and  making 
recommendations,  is  suggested  in  a  joint  resolution  introduced  in 
the  Senate  yesterday  by  Senators  Tydings  and  'j-eorge,  according  to  the  press  today. 


The  Senate  yesterday  passed  the  House  bill  which  would 
give  350,000  bales  of  Farm  Board  cotton  to  the  Red  Cross,  according 
to  the  press  today.  .  . 


MORE  TAX  SALES  A  Des  Moines  dispatch  today  says:  "Lack  of  bidding  and 

DEFERRED  passive  resistance  in  many  counties  yesterday  forced  almost  a  gen- 

eral postponement  of  scheduled  tax  sales.     Following  success  of 
farmers  and  recruits  they  had  obtained  among  city  property  ovraers  in 

bringing  about  continuation  of  three  county  sales  Monday,  the  idea  was  seized  upon 

in  a  dozen  other  counties,"   ■  : 


BARTER  IN  A  Shawnee,  Okla. ,  dispatch  today  says:   "Students  may  pay 

OKLAHOMA  their  tuition  at  Oklahoma  Baptist  University  with  pigs,  chickens, 

hay,   corn,  cows, ■  wheat  or  farm  implements.     The  board  of  . trustees 
voted  yesterday  to  set  in  motion  the  program  of  Dr.  .Hale  V.  Davis, 
president,  for  establishment  of  a  forty-acre  farm  on.university  land  ne,ar  the  cam- 
pus to  give- students  employment.     A  canning  plant  or-  garmient  factory  rjso  will  be 
constructed.    A  milling  company  has  agreed  to  pay  10_  cents  a  bushel  above  the  mar- 
ket price  for  the  university's  wheat."    ■     .  .  ■ 


BRAZILIAIT  ''A'Sao  Paulo  dispa.tch  today,  reports  that  the  Sao  Paulo 

tt'HEAT  state  government  has  initiated  a  "grow  more  wheat"  campaign.  The 

state  is  Brazil ' s  biggest  importer  of  wheat  and  flour.  Twenty  tons 
of  Indian  wheat  seed  will  be  distributed  among  farmers. 


COTTON  TO 
RED  CROSS 
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Alumin-um  The  Medical  Officer  (London)  for  DecemlDer  I7  says  J  "A 

and  Health      research  report  written  "by  Dr.  J.  H.  Burn  and  published  "by 

the  British  iTon-f errous  Metals  Research  Association  is  a  defense 
of  aluminum  cooking  vessels  against  the  che.rge  of  damaging  the 
health  of  those  who  use  them.     The  subject  is  one  of  the  utmost 
'     .     Importance,  belonging  to  a  grouJ)"bf  problems  affecting- the  ■  pub- 
lic health,  for  which  solutions  are  urgently  needed  but  which  are 
■        ';    ■  most  difficult  to  obtain,     Aliirainum  is  not  a  poison;  the  amount 
,   ,  of  it' which  can  be  taken  up  by  foods  cooked  in  aluminiom  vessels 

-is  minute,   and  it  is  in  a  form  of  salts  which  must  be  ingested 
with.food  in  many  ways.     Aluminum  is  present  in  large  quantities 
.  :  in  all  clays,   so  all   'dirt'  contains  it  in  appreciable  qiianti-- 

■  ,   ,    ties  and  the  commercial  metal  is  practically  free  from  other  con- 
,7    ■.•  taminating  metals  that  might  be  deleterious.-    On  the  surface, 

there  is  no  case  against  aluminum  cooking  vessels -and  Dr.  Burn, 

■  V       after  a  critical  examination  of  the  evidence  furnished  by  re-  ' 

searches  into  the,  toxicity  of  aluminum,  ■  concludes  that  there  is  • 
no  case  against  the  use  of  aluminum  vessels  and  that  aluminum 
and  its  salts  are  non-toxic  in  any  quantity  in  which  they  can  be 
■'     •       .     •taken.     Aluminun,  like  the  other  ea-cth  metals,   is  absorbed  from 
,  -  ■   the  intestines  in  .minute  quantities  only,  and  what  little  is  ab- 
sorbed is  probably  no  more  than  is  necessary  to  maintain  an  alumi 
,  num. 'content  in- the  body  fluids  which  is  exceedingly  low.     Dr. Burn 
.    proves  his  point  perfectly ■  satisfactorily,  but  i.t  is  not  the 

whole  story,     fe  do  think_ that  he,  effectively  exonerates  aluminum 
from  any  toxic  auction  v/ithin  the  body;  v/e  are  not  so  sure  that 
.  he' 'disposes  of,  anj^  harm  that -alumin-um -might  do  outside  the  body  • 
(i.e.  ,  in  the  alimentary  tube.)  if  ingested  over  .long  periods  of 
time,  ■     .  " 

"In  the  British  Medical  Journal  of  October  29,  1932. 
Dr.  Eric  Pritchard  rejects  some  of  the  conclusions  of  Dr.  Burn 
and  though  thd  arg-oiaents  he  uses  for  believing  in  the  danger  of 
chronic  poisoning  from  alumin"um.  vessels  are  notwholly  convincing, 
they  are.  to  be  respected,   especially  his  statement  that  'symptoms 
do  not  usually  arise  in  the  case  of  adults  until  after  prolonged 
exposure  to  its.  effects,  and  only  then  in  the  case  of  certain 
susceptible  individuals, '     It  is  obvious  that  -such  a  possibility 
can  not  be  proved,   or  disproved, .by  laboratory  experiments. o.. " 

Business  :  The  Business  Week  for  January  U  says:  "The  most  strik- 

Conditions  ,    ing  and  significant  aspect  of  the  situation  as  we '■■say  good- 
riddance  to'  1932  is  the  encouraging  contr-ast  between  this  yaar- 
.    '         ..  end  and  last  in  both  the  business  and  the  financial  pictures. ., .A 
year  ago  the  country,  and  in  fact  the  whole  world,  was  wrapped  in 
the.  tense  atmosphere  of  an  impending,  financial  crisis,  which  had 
■  >  developed  out  of  the  Credit  collapse  in  Central  Europe  and  the 
suspension  of  gold  payments  by  Britain  and  which  came  to  its 
climax  in  the  spring  of , I932, ^ with  an  epidemic  of  bank  closings, 
currency  hoarding,  drastic  credit  liquidation,  and  a  rapid  out- 
•  fi'DW  of  gold.     .Although  the  outlook  for- bus! ne ss  improvement  and 
■  ■         revival  of  enterprise  and  riew  investment  , is  still  partly  obscured 
by  political  uncertainties  as  the  new  year  begins,,  it  is  plain 
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that  the  financial  tension  of  a  year  ago  has  disappeared  and  the 
panic  phase  of  the  depression  has  passed. ^ Industrial  activity 
and  trade  are  undergoing  the  usual  year-end  recession,  and  com- 
modity prices  are  showing  some  seasonal  weakness,  "but  security 
markets,  especially  for  high  grade  investment  issues,  continue 
surprisingly  stahle  in  face  of  many  unfavorable  factors  affect- 
ing corporation  earnings  prospects. .While  credit  contraction 
has  not  "been  completely  checked,  increasingly  abundant  "bank  re- 
serves, diminishing  currency  hoarding,  and  rapid  return  flow  of 
gold  are  building  a  basis  for  powerful  expansion  once  the  spirit 
of  enterprise  revives. .Many  fundamental  problems  of  business 
readjustment  remain  to  be  met,  but  real  progress  toward  recovery 
has  been  made  in  the  past  year  and  the  prospect  of  further  im- 
provement in  the  coming  year  is  much  more  hopeful  than  it  was  a  - 
year  ago." 

Farmers'  A  Columbus,  Ohio,  dispatch  December  28  says:  "The  Se- 

Interest  gional  Agricultural  Credit  Corporation  announced  December  27  that 
Cut  interest  rates  on  agricultural  and  livestock  production  loans 

from  January  1  to  June  ^0,  1933 »  will  be  reduced.     The  Regional 
Corporation  covers  the  States  of  Ohio,  Indiana,  Kentucky  and 
Tennessee.    Harry  '3-.  Beale,  executive  vice  president  of  the  cor- 
poration,  said  that  during  the  period  the  rate  of  interest  charged 
to  farmers  and  stockmen  would  be  reduced  from  7  per  cent  per  an- 
num, including  the  cost  of  inspection  and  appraisal,  to  5^  per 
cent  exclusive  of . inspection  and  appraisal  costs.,,." 

Friday  on  David  Friday,  writing  on  "1933"        '^^^  Atlantic  M©nthly 

Condi-      for  January,   says:  "The  battle  against  business  depression  w ill 
lions       be  waged,  during  1933>        't^©  field  of  public  finance.  For 

three  years  now  we  have  been  asking  ourselves  whether  the  turn 
of  the  depression  was  at  hand.     The  end. of  each  year  has  found 
us  in  the  midst  of  new  difficulties  and  uncertainties.     In  I93O 
we  v/ere  overwhelmed -by  an  avalanche  of  bank  failures.     During  the 
last  two  months  of  the  year,  the  number  of  suspensions  and  tue 
amount  of  deposits  involved  were  entirely  unprecedented.     At  the 
close  of  1931  we  v;ere  in  the  midst  of  the  fight  to  maintain  the 
gold  standard  in  America,    We  had  won  the  first  battle,  and  hoped 
that  the  contest  was  over;  but  it  proved  only  a  lull.     In  the  late 
spring  of  1932  the  gold  standard  had  to  be  defended  all  over 
again, ., .Fortunately,  those  general  economic  readjustments  which 
are  the  necessary  conditions  of  business  revival  have,  for  the 
most  part",  already  been  made.     These  are,  first  of  all,  a  down- 
ward revision  of  prices.    First  raw  materials  fall;  then  finished 
products  at  wholesale;  and  finally,  commodities  at  retail.  All 
this  has  been  accomplished  with  a  vengeance.    Raw  materials  as  a 
group  have  fallen  by  almost  one  half.     Those  which  enjoyed  the 
protection  of  price-maintenance  pools — such  as  copper,  rubber, 
sugar,   silk,  and  others — are  down  even  m.ore.     In  the- fields  of 
finished  products,  at  wholesale  and  at  retail,  commodities  are 
.cheap.     Wages  have  been  reduced;  and  overhead  expenses  have  been 
curtailed  in  a  manner  that  -would  have  been  considered  utterly  im- 
possible even  two  years  ago.     The  efficiency  of  both  labor  and 
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management  has  "been  increased.     As  a  result  of  thes^  adjustments, 
the,- cost  of  production  per  unit  of'  output'  has  been  cut  so  great- 
ly that  producers  can  make?  a"  prof  it '  even  at  low  prices,  .if  only 
they  can  increase  their  volume.     If  confidence  is  restored  in 
public  credit,  the  volume  of  output  should '  increa,se,  by  3O  per 
cent  during  the  year.     This  would  still  leave  it  a  good  distance 
belov/  the  pealc  of  I929, — or  even-below  normal, — but,  with  the  re- 
duced cost"  and  the  improvemen-t' In  management,  it  would  give  re- 
spectable profits  to  a  large  number'  of  businesses  which  are  not 
able  to  earn  anything  today.  -One  of  the  unqualifiedly. favorable 
elements, in  the  situation  at  the  beginning  of  1933  is  a  marked 
change  in  the  gold  situation.,.."  " 

Mail  Order  .A  Chicago  dispatch  today  says:   "The  midwinter  'flyer' 

Prices        catalogue  of  Sears,  Roebuck  &  Co. ,  placed  in  the  mail  yesterday, 
reflects  slackening  in  the  pace  of  price  declines  for  manufac- 
tured goods  and  in  some  instances  indicates  that  prices  will  have 
to  be  raised  after  the  end  of  February,  when  the  catalogue  ex- 
pires.    The  average  reduction  for  all  lines  of  merchandise  shown 
in  the  book  is  9*2  per  cent  under  the  fall  and  winter  general 
catalogue.     Thecompany  states  th-t  this  is  the  smallest  average 
sales  catalogue  decrease  under  a  'preceding  general  catalogue 
shown  in  about  three  years.,.." 

Murphy  on  Frederick  E.  Murphy,  publisher  of  the  Minneapolis 

Agricul-    Tribune  and  practical  farmer,  writes  on  "Agriculture:  The  Key  to 
ture  Recovery"  in  Rev-i-e-w-  of  Reviews  and  Tforld's  Yfork  for  January. 

Mr.  Murphy  lists  seven  major  steps  which,  he  believes,  would 
help 'pi ace  American  agriculture  on  a  sound  production  and  finan- 
cial basis,  thereby  providing  a  powerful  stimulus  to  purchasing 
power  throughout  the  United  States.     As  a  first  step,  Mr.  Murphy 
urges  the  (Government  "to  get  behind  a  determined' prograin  to  re- 
duce acreage."    Excessive  acreage,  Mr.' Murphy  points  out,  is  re- 
sponsible for  a  great  deal  of  present  overproduction  and  conse- 
quent ruinous  prices  to  farmers  for  their  products.     Key  points 
in  this  proposal  involve  the  abolition  of  rentals  of  government- 
owned  lands  for  grazing  purposes,  as  well  as  to  all  reclamation 
and  irrigation  projects;  that,  as  some  propose,   the  government 
buy  lands  and  tf^ke  them  out  of  cultivation; "  or ,   as  others  sug-  ■ 
gest,  that  the  government  in  some  v/ay  reward  producer  s  ■  for  ■ 
letting  some  of  their  land  lie  idle,  and  the  establi shmeht-.;Of  _ 
some  sort  of  special  cons-'jimer '  s  taz  "on  the  dom.estically  con- 
sumed part  of  our  so-called  surplus  crops"  to  aid  agriculture. 
Mr.  Murphy's  second  proposal  is  to  "declare  an  excise  tax  of  not, 
less  than  5-  cents  on  imported  oils  and  fats."    This.;  he  says,  .wil 
help  eliminate  destructive  foreign  competition ' to  domestic  dairy 
and  livestock  farmers.  Authorization  of  the  Tariff  Commission 
"to  act  when  depreciated  currency  makes  it  possible  for  foreign 
competitors-- to  invalidate  the  clear  intent  of  our  tariff  provi-. 
sions,"  is  Mr.  Murphy's  third  proposal  and  the  fourth  is  "to 
launch, a  prograi:!  to  reduce  interest  and  to  refinance  and  adjust 
farm  mortgages."    Reduction  of  farm  taxes,  which  he  terms  "a 
hangover  from  another  era"  and  "a  sheer  anachronism,'!,  consti- 
tutes the  fifth  proposal  in  Mr.  Murphy's  program.  Sixthly, 
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Mr..  Murphjr  proposes  that  war  debts  be  revised  and  settled  as 

soon  as  p'ossilile,  with  the  President  authorized  to  grant. -vari ous  ■  . 

concessions  in  therr  payments  in  return  for  trade  concessions 

-from  deb.t  or  .nations.     In  his  final  proposal,  Mr.  Murphy  asks  that 
industry  be .interested  "in  devoting  part  of  its  research  expendi- 
tures to  the  problem  of  converting  some  of  our  excess  acreage 
into  a  sour ce  of , Indus  trial  raw  materials*"     Instead  of  devoting 

•millions  of  acres  .to"  cotton,  'corn,  wheat,  oats  and  other  surplus 
commodities  as'at  present,  Mr.  Murphy  declares,  these  acres  should 
be  used  in  the  production  of  hemp,  flax,  gums,  resins,  animal  fats 
•and. oils,  and  other  raw  materials  which  can  not  be  produced  or  are 
produced  in  insufficient  quantities  domestically,^  and  therefore 
have  to  be  imported  now  from  abroad* 


Sectioh  ,3 

.  .  V  MARESI  Q,U0TATI01IS 

Farm  .' . 

Products  Jan.  J,,.-^QrTa.inl    No.l  dark  northern  spring*  Minneapolis 

3/g  to  ^5  1^0 .1  northern  spring*  Minneapolis       3/g  to 

hk  3/S5zfV  No.l  hard  winter*  Kansas  City       1/2  to  Ul^^;  Uo.2  hard 
winter*  Kansas  City  Uo  to  Ho  l/2{^;.  St.  Louis  46^zJ  (Nora. )  ;■  "No.l 
S.,R.,  Winter  St.  Louis  ^7  l/2?f  (Nom.);:  -^0.2  S.R.  Venter  Kansas 
.City  ^3  ]>/k<^;  St.  Louis  U6  3/^'^-;  No.l  f.'  Wh.  Portland  37  l/2^; 
lJo.^2  ^Ara.  Bur.*  35  ^/"S  to  39  '^/S^;  No.l  Durum  (Duluth)  39  5/g 
to'U2,  lTo.'2  rye  Minneapolis  2S  3/S  to  3I  No. 2  mixed 

corn  Minneapolis  IS  to  IQ^zf;  Kansas  City  22  to  22  l/2^-;  Chicago 
23*  3/^!^'  (old);,  St.  Louis  22  l/^f  (NOm. )  ;  No. 2  white  corn  Kansas 
City  22  l/k  to  22 \3/4?J";  St.  Louis  23  1/2  to  2k(/,-  (Nom. )  ;  No.  2 
..   yellow  corn  Minneapolis  20  l/2  to  21^-;  Kansr.s-City  22  l/2  to 

23^;  Chicago  2^4-1/2  to  2^(^  (Old)  ;■  St..  Louis  2k  to  2^  l/k<^  (Nom.O; 
■  1^?«3  yellow  corn  Minneapolis  I9  l/2  to  20<^',  Kansas  City  21 '3/^ 
-to  22"  1/2^-;  Chic^:gp'23  to  23  ^/k(f-  (new);  St.  Louis  221/2  to 
23  l/k^;  N0.2  white  .pr.ts  Minneapolis  ik  to  1^-  l/2(^',  Kansas  City 
i7'l/2  to  lg  l/2^  (Nom.)  ;  Chica-o  16  to  16  l/U^-;  St,  Louis 
16  1/2^;  No. 3  white  oats' Minneapolis  13-  l/k  to  13- 3/J+(z;--; '  Kansas 
City  16  1/2^-;  Chicago  1^^-;  St.  Louis  lG<^;  Special  No. 2  barley 
Minneapolis  2g  to  305^;  No. 1  flaxseed  Minneapolis  $1.10  1/2  to 
$1.13  1/2. •   

Livestock  at  Chicago:     Slaughter  cattle,   calves  and 
vealers,  steers  (IIOO-I5OO  lbs.)  good  and  choice  $4.25  to  $6.75; 
cows,  good  $3  to  $k;  heifers  (550-750  lbs.)  good  and  choice 
$4.25  to  $6.25*1  vealers,  good  and  choice  $4  to  $6;  feeder  and 
stocker  cattle,  steers,  good  and  choice  $4  to  $5.25*  hogs,  I60- 
200  lbs.  good  and  choice  $3  to  $3.20;  2OO-25O  lbs. 'good  and 
choice  $2.90  to  $3.20;  25O-35O  lbs.  good  and  choice  $2.60  to 
$2.90;  slaughter  "Digs,  IOO-I3O  lbs.,  good  and  choice  $2.75  to 
$3.15;  si  aughter  sheep  and  lambs;  lambs,  good  and  choice  (90  lbs. 
down)  $5.65  to  $6.10. 

*Prices  basis  ordinary  protein. 
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.•.  Wholesale  prices  of-,  fi'-e&li.'Gi'.earaery  ■butter  at  ;lTew : York 
v  ;-v  .wer,e:...-9.2  .-.score,:  ,2;,3^;v; ■  -91  scqre,.-- 22f:5/;' ;  30  score,'  22^<f-. 

•.        .Wholesale  prices, pf  No.!  f reslT,.-Ame'rican  -elieese  .a-t  New 
•■■•U^v^v■  .^-X-ork  were;  Fl,ats,,12:|  to,  l-3-|{zJ-;  Single  Daisies,^  IJ^  ■•■.to  ■,13f  jz!-;  Young 
^  ...  Americas,  .,13-|  to  l^^'^-  "  ■  •      ^  ■■  . 

•  •.:     Fnole sale  prices  of  fre.sh  eggs,  mixed-  colors,  at  New 
York  (Urner  Barry  Company  quotations)  werer^  Special  Packed,  33  to 
,  ,3U{^;.^Standard.s,  •  32  .t,p  32-|^zf,;  Rehandled  Receipts,.  3I  to  31^$^, 

.     .  ,;.        Average,  p.r ice: ;0f  Middling  spot  cotton  in  10  designated 
markets  was  unchanged  ^.t.  :5.S3^'  per  pound.-;  Op  the  same  day  last 
season  the  lorice  v/as  '^.EO^.    January  future  contracts  on  the 
New  York  Cotton  Exchange  advanced  2  points  to  5«9^^^".  and  on  the 
New  Orleans  Cotton  Exchange' declined  2  points  to 

Maine  sa'cked'  'Jreen  Mountain  potatoes  brought  $1-$1.25 
per  100  pounds  in  eastern  cities;  mostly  55^'  f.o.b.  Presque  Isle. 
.       New  York;B0^d  ■^Yhites  95^z;-$l  fin.  the,  East  ;.-.b6.^-69-^-^'  f.o.b.       .  ..  .  . 

.Rochester.-;    -Wisconsin  sacke.d- otock  J^d'~80(^-  carlot  sales  in 
Chicago  ;■  5Q^^^'~55,^^  f.o.b.:  W-arapaca.     New  York  Dani  sh -type  cabbage 
$10-;^ .'-5  bulk  per  ton  in  terminal  markets  $5..50-;$6. 50-  f.o.b.: 
Roche sr,.er,    P,l,orida,  and. South  Carolina  Pointed  type.  ;g.552i-$.l . 25  per 
;    l-|"bushel  hampervin  city  markets.     Texas  Round  type  .$1-^1 .50  per 
■western  lettuce  crate  .in  New  York  City;  55^'~65.^2^  f  .0 .b .,  Lower 
.,   'Valley  points.     New  York  and  Midwestern  yellow  varieties  of ■ 
onions  closed  at  35^2^ -60^^  per  50-jp.ound  sacks  in  consuming  cen- 
ters.; 35^2;-3.S/'  f.o.b,',  Rochester^  and  25^!;-30jz;-  f.o.b.  West  Michigan 
points.    New  York  Mo'i.ntosh  apple s., .  No.  1 ,  2^  inches  up,  $1.10- 
$1,.2.5-;  Rhode  ■Island.  G-rieenings  ~(^<^-^S0<^-  and  Wage.ners  75(2^  per.  bushel 
-  ^.'  z     tub  in  New' York.  City,;,  .Rho^e  Island  Greenings  6.S-g-'75^-  f  .o.b.. 
Rochester.-  (Prepared  by.  Bu.  of ;  Agr .  Econ,.)  . .  ,  ^  ., . 
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Prepared  ia  the  Press. Service.  Office  Iiiformaiton,  United  Stotes  Department  of  AgriciiUure,  for  tho  p-jrpose  of 
preseistHig  all  shades  of  opiniou  as  refiocted  it*  the  press  on  matters  atfccti«{4  aaricsiilHre,  particularly  in  its 
economic  aspccls.  Approval  or  disapprovai'of  vknvs  an<l  opsaioijs  tjuoted  is  expressly  disclaimed.  The  inteat 
ia  to  reflect  the ■  news,  of. importance.  ... 
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Fj\RM  RELIEF  ,  -  The  press  today  says:   "Refinancing  of  farm  mortgages  will 

BILLS  "be  the.  next  legislative  step  in  the  attempted  rehabilitation  of 

..  agriculture,  according,  to  congressional  advocates  of  farm  relief, 

now  that,  the  parity  plan- has  'started  on  it's  way.    Regardless  of  the 
fate  of -the  Jones /bill  .embodying  the  parity  plan.       it  Was  thought  probable  today 
that  some  sort  of  legislation,  tending  to  lighten -the  farmer's  load  of  debt  would 
be  acted  on  at  the  present  session.  .  While  the  House  marked  tim-e  yesterday  on  farm 
relief,  av/aiting.  the  opening  of  general  debate  today  on  the  Jones  measure,  three 
bills  were  proposed  turning  their  attention  to  farm  mortgages.     One  measure,  spon- 
sored by  Senator  G-eorge  ■  and  Representative  Cox  of  3-eorgia,  which  was  introduced  in 
both  Senate  and  House.,  would  attempt  to  reduce  all  farm  mortgage  indebtedness  by 
50  per  cent.     This  bill  v;ould  authorize,  the  Reconstruction  Finance  Corporation  to 
make  loans  direct  to  farmers,  provided  they  had  been  able  to  mrlce  an  agreem.ent  v/ith 
xthe  holders  of  their  mortgages  reducing  tho  amount  of  the  original  indebtedness  by 
50  per  cent. .. .A  bill  of  generally  similar  intent,  introduced  by  Representative 
Gary  of  Kentucky,  \70uld  confide  the  task  of  liquidating  and  rcf-'onding  existing 
•ligri cultural  indebtedness  to  the  Federal  Farm  Loan  System  and  to  tho  Federal  Re- 
serve Bank.     All  farm  mortgages,  existing  on  the  date  of  the  bill's  passage  would  be 
taken  up  by  the  FederoJ.  Farm  Loan  Board.    Real  estate  loans  would  then  be  made  to 
.the  farmers,;  secured  by- first -mortgage  s  based  on  SO  per  cent  of  the  average  valua- 
tion of  the  farms,  over  the,  last  five  years.,  i."  '■' 


DEPRESSION  ■  The  press^  today  says:  "A  broad'  inquiry  by  the  Senate  finance 

STUDY  ASKED      committee  into  ,the,  economic  problem's  facing  the  Nation  was  proposed 
..yesterday  in.  a  resolution,  off  ered  by  Senator  Harrison,  ranking 
.  Democratic  member  of  the  committee.    The  resoliition  directs  the  com- 
mittee to,  'make  ,an  investigation  and  study  of  the  present  economic  problems  of  the 
United  States,  with  the  particular  obje.ctive  of  obtaining  the  viev/s  of  such  econo- 
mists, financiers  and  other  persons  as  in  the  oplnioii  of  the  committee  may  be  able 
to  offer  constructive  suggestions  with  respect  to  the  solution  of  such  problems. ' 
...Chai,rman  Sraoot  of  the.  Senate  finance  committee  'said  he  v/ould  call  a  meeting  im^- 
raediately' to  consider  Senator  Harrison's  resolution." 


IOWA  TAX  SALES:       '        .  A  Le  Mars,  Iowa,  dispatch  today  reports:  "Farm  unrest, 

•smoldering  for  .months  in' the  Iowa  corn  belt,  flamed  anew  yesterday 
...       ■    vyith'  threats  to  lynch  a  representative  of  a  mortgage  holder  and 
forcible  detention  of  a  jurist  who  sought  to'  sijnunon  aid.     The  demonstration  oc- 
■curj'ed  ..at- a  f-orecl-osure  sale  when  Herbert  S.  Martin,  attorney  for  the  New  York 
Life:  In,surance.  Co.  ,.  submitted  a  sealed  bid  for'  the  John  A.'  Johnson  farm  of  .;.  . 
$30, 000-,-$3rOOD  less  than  thie  ^amount  of  the  mortgage  .held  by  his  company....  A  few 
ho'urs,  later  .Martin- received  a  ■wire  permitting  him  to  increase  his  bid  the  $3,000 
and  after  consummation  of  the  sale  officials  agreed  to  postpone  any  further  m.ort- 
gage  sales  for  one  month,,,." 
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Section  2 

Baltimore  Ann o-anc erne nt  was  made  January  k  by  Chas.  S.  Jackson, 

Land  Bank    President  of  the  Federal  Land  B&,nk  of  Baltimore,   that  the  bark 
Loans       has  practically  exhausted  the  Federal  funds  allotted  to  it  for 
the  purpose  of  granting  extensions  on  installments  on  overdue 
first  farm  mortgages.     "The  funds  allotted  to  the  Federal  Land 
Bank  of  Baltimore  from  the  $25,000,000,  earmarked  by  Congress  to 
be  used  by  the  twelve  banks  in  granting  extensions  on  installments, 
■amounted  to  $1 , ^45^,  2^5 ,     said  Mr.  Jackson.     "Approximately  this 
full  amqunt  has  been  ,u,se,d  in  the.  granting  of  extensions  both  in 
the  States  covered  by  the  bank  (Virginia,  Pennsylvania,  West 
Virginia,  Maryland  and  Delaware)  and. in  Puerto  Hico.     All  of  our 
extensions  are  ^ranted  only  after  careful  inquiry  has  been  made 
concerning  the  borrowers'  .ability. to  pay,  provided  there  is,  a 
reasonable  advance  'in  the  prices  of  a. ^.ri cultural  commodities.  We 
also  take  into  consider?t.ion  the  past  record  of  the  borrowers  in 
■      paying  installments  dixring  good  .tiines  and  other  existing  indebted- 
ness.    ¥6  require',   of  course, ,  that  the  cooperation  bo  not  all  one- 
-  '         sided.,.. In  o.ddition  to  the  extensions  which  have  been  granted, 

the  bank  is  carrying  a  large  numb.er ,  of  borrower  s.  who  have  not      .  .  ■ 
•  ^  ■    '    signed  formal,  applications  for  extensions.     All  told,  10, S39 
loans  are  being  carried,  the  princip.al  of  which  .ranounts,  to 
'  $29,  28^,937-     Loans,  in,  process  of  f  oreclosure  as,  com.prred  with 

this  n-umber  of  delinquents,  aJ^ounted  to.  only  U.2  per  'cent.  We 
do  not  regard  this 'number  as  „ high  when  taking  into  consideratio.n 
the  fact  that  in  1928.the  percentage  of  lop;ns  in  foreclosure  to 
•    the  total  delinquents  for  the.  twelve  Federcal  Land  Banks  as.  a 
'system  amounted  to  7*3  P.^^  cent."  •  ■ 

Barter  '  A  Cincinnati  dispatch  January,  1  reports:   "The  depres- 

Systems    sion-bred  'barter  exchange'  movement,  it  was  reported  December 
31,  has  grown  until  1^0  separate  'Exchanges  are  operating  in 
tv/enty-nine  States  of  the.IJnion  and  more  than  200,000  unemployed 
in  Calif  ornia  "alone  are  obtaining  .the  necessities  of  life  by 
'  ■  ■      ■     trading  a  day's  work  for  goods.  '  The  progress  of  the  barter  m.ove- 
ment  was  summed  up  by  J.  Douglas  Brown  of  Princeton  University, 
'   before  the  American 'Statistical  Association.     At  the  same  .time  it 
was  learned  a  plan  is  being' prepared, ,  supported  by  prominent 
economists,  to  urge  Federal  assistance  for  the  barter  movement. 
This  assistance  would  take  the  form  of  self -liquidating  advances 
from  fluids  loaned  by  the  Reconstruction  Finance  Corporation  to 
■  ■'  ■  provide  the  cash  .required  in  operation,.     It  is  . proposed,  too,  that 

the  President  be  asked  to  appoint  a  committee  to  act  as  a  clear- 
ing house  of  information  on' the  best  practices  of  operatin,^  barter 
units.     Outlining  growth  of  , the  movement,  Mr.  Brown  said  eighty- 
one  barter  exchangejs  are /functioning  in  Los  Angeles  County  alone, 
that  100,000  persons  previously  unemployed  are  receiving  self- 
help  through  bartering  services  in  the  Pacific  llorthwest,  chief- 
";■  ly  in  Washington  State,  and  that  the  UtaJi  association  has  a  daily 
'  ■    '  ■   turnover  of  more  than  $5, 000  in  goods  and  ■ /.  sarvices  •  and  has.  furn- 
ished 100,000  days  of  labor  for  its  members.     This  association, 
■     ■•  ■     he  said,  has  grown  until  it  has  a  'national  unit,  three  State 
units  and  fifteen' city  units  in  Utah,  Idaho  and  Arizona.'..." 


Vol.  XLVIII,  Uo.  3 


-.3  - 


January  5>  1933- 


Grold  David  Fj-ldayj '.'  writing  on.,  ''1933"  i^"^  The  Atlantic  Monthly 

for  January,   says :,      .■.G-old  production  has  "been  steadily  rising, 
until  in  1932  it  exceeded  $i+60, 000^000,  .  This  is  almost  equal  to" 
the 'highest  production  ever  reached.     The  employment  of  new  gold, 
in  the  art.s  has  fallen  to  practically  nothing  during,  the  past 
■  ;  year.    Even  in  1931  I't  was  small  as  compared- with  any  previous 
.    ■  year.  .  In  consequence,  the  last  two  years  have  made  available  for 
■monetary  uses  about  $850» 000> 000*     1^  addition,  India   has  not 
-.-heen  a  "buyer  of  gold  during  these  years.    By  the  autumn  of  1932 
she  had  exported  over  $25O,0Q0,0OO  from  private  gold  holdings, 
.    .  .-.  and  the  yellow  metal  is  still  coming  out  of  that  country.  When 

this  is  added  to  the  new  production  which  was  not  ahsorhed  in  the 
.arts,  it  gives  a  total  for  the  two  years  of  $1., lOOiOOO, 000,  or 
more  than  half  a  "billion  annaully,  availa"ble  for  monet.ary  uses... 
The.re  is  every  prospect  now  of  a  record-"breaking  production  of 
new  gold  during  1933-    What  confronts  us,  then,  is  an  abundance 
of  gold  and  not  a  scarcity.     This  is  certain  to  make  credit  easy 
and  interest  rates  low  in  any  country  where  confidence  is  main- 
tained.    Such  a  condition  will  stimulate  "business  revival.  The 
year  1933  should  lay  the  foundations  for  a  great  refunding  of  the 
short-time  government  loans  which  have  "been  issued  during  this 
"business  depression,  into  long-term  government  "bonds  at  low  inter- 
est.rates.     It  should  also  witness  the  initiation  of  an  active 
and  rising  "bond  market.  .  .This,  new  situation  with  respect  to  gold 
will  have  an.' important  "bearing  on  the.  future  of  commodity  prices, 
(I 

•  •  • 

Nation's.  ■  The.  Associated  Press  Decem"ber  3O  says:  "In  its  valedictory 

Illiterates      report,. the  National.  Advi sory  Committee  on  Illiteracy 

.      .     Decem"ber  29  estimated  at      223,753  "^^e  number  of  persons  in  the 

United  States  who  can  neither  read  nor  write.     The  committee,  ap- 
pointed "by  President  Hoover  three  years  ago,- with  Secretary  Wil"bur 
as  chairman,  will  'g.o  out  of  existence  at  the  end  of  this  year. 
Exhaustion  of  funds  was  given  as  the  reason.     Its  work  will  "be 
carried  forward,  however,  "by  the  iTational  Illiteracy  Crusade,  an 
organization  v/ith  offices  in  Washington. ,.  .Porty-f our  State,  "branch- 
es were  formed  to  cooperate  in  the  v/ork.    Pointing  to  the  .193Q 
census,,  the  report  said  it  shov;ed  a  648,152' reduction  in  the  nun- 
"ber  of  illiterates  for  the  previous  ten  years,  Vifhile  there  v;as  a 
17.0^^,^26  increase  in  population.     This  T/as  said  to  "be  a  one- 
third  drop  in  illiteracy  during  the  decade.     'Wyoming,  with  less 
than  3>000  illiterates,  has  "become  as  acutely  conscious  of  her 
pro"blem  as  has  'Georgia,  v;ith  her  300,000,000,  •  the  report  con- 
tinued.    'Exfuaples  of  what  has  been  accomplished  by  intensive 
effort  are  found  in . Louisiana,  where  some  90,000  illiterates 
T/ero  placed  under  instruction,  and  in  G-oorgia  where  112, 000  were 
.   given  similar  help.'.   The  committee  stressed  'the' need  for  rous- 
ing every  community  to  its  utmost  effort,  every  State.  Department 
of  Education  to  assume  its  responsibility,  and  all  State  Legis- 
latures to  appropriate  fimds  f or.  the  removal  of  Illiteracy.  '..,." 
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Reconstruction  An  editorial  in  The  Wall  Street  Journal  for  January- 

Finance    2  says:   "Details  of  the  Reconstruction  Finance  Corporation's  re- 
Corpora-  port  upon  its  activities  from  its  establishment  last  February  to 
tion         late  in  December  throw;dight  on  the  little  understood  nature  of 
that  institution  and  explain,  if  they  do  not  wholly  answer,  the 
many  criticisms  which  have  been  made  of  its  management.  Its 
record  shows  that  it  is  essentially ' a  bank,  though  one  of  a  spe- 
cial nature,  in  some  v;ays  an  emergency  substitute  for  a  real  cen- 
tral bank.     It  is  doing  what  central  banks  have  frequently  done 
in  other  countries,  that  is,  making  government  credit  temporarily 
effective  in  the  money  market  to  replace  the  credit  which  has 
ceased  to  arise  naturally  out  of  commercial  operations  and  out  of 
the  credit  resources  of  certain  of  the  established  banks.  Thus 
it  happens  that  the  bulk  of  its  business  has  been  with  banks.  Out 
of  total  loans  of  $1,500,000,000,  in  round  figures,  bojiks  have 
received  $808,000,000,  of  which  they  liave  repaid  $23^,000,000. 
The  high  proportion  of  repayment  is  gratifying,  unless  it  re- 
sults from  an  unv/holesome  pressure  on  the  banks,  through  the  in- 
terest rate  charged  them,  to  liquidate  their  assets  on  depressed 
markets  and  to  dany  commercial  loans  they  would  otherwise  have 
made,     Insiurance  companies,  building  and  loan  associations  and 
similar  institutions  have  received  $203,000,000,  of  which  they 
have  repaid  $22,000,000,  and  railroads  $262,000,000,  of  which  they 
-   •       have  returned  but  $12 , 000, 000. , . . As  the  bank  situation  continues 

to  improve  the  directors  of  the  R.F.C.  will  in  all  likelihood  find 
it  possible  to  shift  their  energies  and  resources  more  in  the  di*- 
rection  of  workmalcing  than  the  nature  of  their  tasks  has  so  far 
allowed.     On  the  whole,  the  R.F.C.  board  of  directors  have  done 
creditably  in  hurriedly  organizing  a  colossal  undertaldng,  with 
little  of  precedent  and  even  less  of  recognized  practice  to  guide 
them.     Their  work  is  all  but  certain  to  produce  more  visible  good 
results  in  I933  than  it  did  in  I932." 

■Research  -  A  Chicago  dispatch  to  the  press  of  January  3  says: 

Committee    "-America's  great  need  now  is  a  national  program  tliat  will  per- 
Report      mit  industry,  government  ana  the  other  elements  of  the  social 

structure  to  function  in  realtion  to  our  progress  in  technology, 
according  to  Williani  F.  Ogburn,  Professor  of  Sociology,  and 
Charles  E.  Merriam,  Professor  of  Political  Science  at  the  Univer- 
sity of  Chicago,   in  commenting  January  2  on  the  monumental  report 
of  the  Hoover  Research  Committee  on  Social  Trend.     The  two  p ro- 
fessors  who  served  on  the  committee,   said  America  has  natural  re- 
sources, population  and  technologi&al  and  economic  organization 
surpassing  any  other  country.    But,  they  said,  the  social  organ- 
ization is  cracking  and  out  of  gear,  and  the  wealth  of  material 
presented  in  the  report  offers  data  On  which  scientists,  politi- 
cal and  labor  leaders,  industrialists  and  engineers  have  an  op- 
■  .  .  .■         portunity  to  apply  their  intelligence  to  bring  about  adjustments.. 
The  report  does  not  prescribe  remedies.    Professor  Ogburn  ex- 
pressed optimism  over  the  prospect  of  industrial  expansion 
through  new  inventions,  and  the  country's  capacity  to  make  the 
social  ^.nd  economic  adjustments  necessary  to  continued  progress. 
II 

.... 
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■'  "■ ,  " I.- Boston  dispatch  D&cember  30  sa^s:  "Prices  of  wool 
at  Boston' remain  firm  on  a  quiet  demand.     It  is  said  tliat  since 
the  wool  production  .  of  1932  was  less  than  in  193^  -8^^  the  outlook 
is  for  a  suostantial  further  decrease  in  the  clip  of  1933'> 
me s tic',  prices  may  eventu&lly  hare  to  meet'  the  importing  parity 
and  the  trend  in  yalue-s  seems  to  be  upward...." 


Section  3 

MJSKET  QUOTATIONS  .     '  ' 

Products        '  ■     Jan.  U. — Qrain:    iTo.l  dark  northern  spring*  I/iinneapolis 
U6  to  U7^^;  ITo.l  northern  spring*  iiinneapolis        to.  ^6^-;  ITo.l 
hard  winter*  Kansas.  City  Ul  l/^  to  USf*,  lTo.2.  hard  winter*  Kansas 
City  ho  3/U  to  hi  1/2?:-;  St.  Louis  k8(f;;  Ho.l  S.R.  Winter  St. Louis 

1/2^-  (Horn. )  ; ■  ITo .  2  S.R.  Winter  Kansas  City       l/2(f-;  St. Louis 
h8(f-  (.Horn.);  ITo.l  W-.  Wla. '  Portland -38  1/2^!-;  LIo.2  An.  Dur.*  I/Iinneap- 
olis  38  1/U  to  hi  l/h<f-;  Ijo.l  ]>uri-uri  (Dijluth)  ,!+2  l/U  .to  kk  l/ka;-  - 
No. 2  rye  iviinneapoli s  29  l/2  to  32  l/2^-;  lTo.2  mixed  corn  Minneap- 
olis 19  to  20(f';  Kansas  City  22  l/h  to  22  3/.!+^-;  Chicago  2^^-(lTom'. )  ; 
St.  Louis  23  .to  ..23  lj2(f-;  Ho. 2  white  corn  Kansas  City  22  1/2  to 
23^^;  St.  Louis  2ht^  (Nom,.)-;  iTo.2  yellow  corn  l.iinneapolis:  21  l/2  to 
22g:-;  Kahsas  City  22  j/^l  to  2^  -l/k^-;  Chicago  2'4  l/UV(Nom. )  ;  St. 
Louis  2^  to        l/h<p  (Norn.);  iTo.3  yellow'  corn  iilinneapoli s  20  l/2 
to  21^';  Kansas  City  22  l/U  to  22  3/^^-;  Chicago  22  3/^  to  23  l/h^- 
(Uom.);  St.  Louis  23  to  23  l/2f;-;  No. 2  white  oats  Minneapolis 
ik  l/g  to  15^-;  Kansas  City  I7  to  IS.  l/2«;-;  Chicago  16  1/2  to 
16  J)lh(p;  St.  Louis  16  3/^^';  No. 3  white  orts  Minneapolis  I3  3/U 
to  1^  l/^<?^';  Kansas  City  I5  l/2  to  l'J(l;\  Chicr.go  lo^z!-;  St.  Louis 
16  ijh^j;  Special  No. 2  "Darley  Minneapolis  28  to  29^-;  Chicago 
33  to  36^^-;  No.l  flr.xseed  Minneapolis  $1.12  l/2  to  $1.15  l/^. 

Livestock  at  Chicago:     Slaughter  cattle,  calves  and 
vealers,   steers  (IIOO-I5OO  lbs.)  good  and  choice  $'+  to  $6.75; 
coY/s,  good  $2.75  "to  $3*75;  heifers  (550~750  I'Os.)  good  and 
choice  $U.25  to  $6;  veaJers,  good  and  choice,  $4  to  $6;  feeder 
and  stocker  cattle,   steers,  good  and  choice,  $^  to  $5.50;  hogs, 
160-200  ros.  good  and  choice  $3.10  to  $3.30;  200-250  lbs.  good 
and  choice,  $3.10  to  $3.35;  25O-35O  lbs. good  and  choice,  $2.70 
to  $3.15;  slaughter  pigs,  IOO-I3O  lbs.  good  and  choice,  $2,75 
to  $3,15;  slaughter  s'neep  and  lambs,  lambs,  good  and  choice 
(90  lbs.  down)  $5.50  to  $6.10. 

Maine  sacked  3-reen  Mountain  potatoes  $1-$1.25  per 
100  pounds  in  eastern  cities;  5^f'""5S^^"  f  .o.b.  Presque  Isle.  New 
York  sacked  Round  17_iites  95>^"*"$1  ^'^  "^^i®  East  and  Wisconsin  stock 
15^'~llh<f'  carlot  sales  in  Chicago;  ^l<j;-^oi^  f.o.b.  Waupaca.  New 
York  and  Midwestern  yellow  varieties  of  onions  33^60cl'  per  50~ 
po-ond  sacks  in  consuming  centers;  25&"~30^'  f^o.o.  West  Michigan 
points.    East  Shore  Maryland  and  Delaware  Jersey  t^^pe  sweet 
potatoes  502!'-90^'  per  bushel  tub  in  eastern  cities.  Tennessee 
Nancy  Halls  60^^--70^'  per  bus'nel  hamper  in  Chicago.     Nev/  York 
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Danish  type  cabbage  $10-$13  "bulk  per  ton  in  terminals;  $5.50~ 
$6,50  f  .o.b.  Rochester.    Florida  Pointed  tyge-  75?;-'-$l,  12-|  per 
l-|-bushel  haraper  in  rlew  Yorlc  City,,    Texas  Round  type  ''J^(f;-$1  per 
western  lettuce  crate  in  i\rev/  York  City;  505^'-65{^  f-o.b.  Lower 
Valley  Points.     iTew  York  Rhode  Island  Greening  apples,  ITo.l,  2i 
inches,  S3 ^--90^  and  Mcintosh  $1.12-|-$1.25  per  bushel  tub  in  New 
York  City;  Rhode,  Island  3-reenings'  75{^"  f.o.b,  Rochester. 

Average  price  of  Middling  spot  cotton  in  the  ten  desig- 
nated markets  advanced  23  points  to  o,OSd-  per  lb.     On  the  cor- 
responding day  one  year  ago  the  price  stood  at  5* 93^-  January 
future  contracts  on  the  New  York  Cotton  Exchange  advanced  IS 
points  to  6ol2^^,  and  on  the  New  Orleans  Cotton  Exchange  advanced 
23  points  to  6,08(h  ■  ■  •  ■ 

Yifholesale  prices  of  fresh  creamery  butter  at  New  York 
were:  92  score,  23-^'/-;  9I  score,  2J,^-;  90  score,  22f^-. 

'ifxiolesale  prices  of  No.l  fresh -Ainerican  cheese  at  New 
York  were:  Plats,  12-|  to  Single  Daisies,  to  13f^^; 

Young  Americas,  13-|  to  134^^.  '  ' 

Wliolesale  prices  of  fresh  eggs,  mixed  colors,  at  New 
York  (Urner  Barry  Company  quotations)  were:  Special  Packed, 
33f -to  J,k(f-;  Standards,  32^  to  33^;;-;  Rehandled  Receipts,  3l|  to  32 
(prepared  by  Bu.  of  Agr.  Econ.) 


DAILY  DIGES 

Prepared  iis  the  Press  Service,  Office  of  Information,  Unitecl  States  Department  of  Agriculture,  for  tJ:e  purpose  of 
presenting*  a!l  shades  of  opinion  as  lollectcd  iii  tFte  press  oil  ajatters  affecting  aj^ricuiture,  particniariy  in  its! 
ecoiKjmic  aspect.    Ai)pro\  iil  or  disapproval  oi'  views  «r.d  opinions  quotetl  is  espreeialy  disciasmwL    Tite.  iatent  . 
is  to  reflect  the  news  of  importaucs.  •  '■      ■  '.  ;  . ,.    ■  •  ■      ;    ,  •  '  ' 
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FARM  LEG-rS-'    ■■        ''         The  press  t:oday  says:.  "JUnendraent s  to  extend  the  benefits 
LATION    ■"  '     ■  of  the- parity  plan  to  crops  now,  being,' marketed  were  approved  yester- 
'        -   day  ^iy  the  House  agricultural  committee  Just  before  general  debate 
•  on  the  Jones  farm  relief  bill, .began-;    Where  the  original  bill  pro- 
vided that  the  certificates  would  be  Issued  f-.or.  the  .marketing  year  1933~3^» 
amended  measure  provides -an  '  ini-tiai  marketing  period .after  approval  of  the  act. 
The  fair  exchange  values " during -the : initial  marketing  period  were  specified  as 
75  cents  a 'bushel  for  wheat,'  9  -cents  a -pound  for  cotton  and  5  cents  a  pound  for 
hogs  in  the  committee ' s' amendment -These  figures  are  considerably  below  the  pre- 
viously'  estimated  level  ■  for -. -wheat  and  cotton,  but  mark  an  increase  of  1-^  cents  a 

pound  over  the  -figure-' previously  named  if»§>ar:  the  initial,  marketing  period  for  hogs. 

If      '■        .  .  :  "'■      '      -■  ■'  ■  -  .  ■     :  '    .  - 

THE  E'COITOMY '  BILL-   '  rr  '-:  ,   The  press  :t,o day  says:  ."Presidential  authority  to  abolish 
.  ^  ■   .  any  G-overnment  bureau  e'xcept  the  ten  Executive  departments  is  pro- 

'.  vided  in  the  economy  bill  adopted  by  the  Senate  appropriations  com- 

'•pittee'  yes"'6erday -and -which  prob.ably  will  he  -repor.ted  .to  the  Senate  today.  The 
bill  provides  that  Congress'  may  veto  -such  action  Qhly  by  a  concurrent  resolution 

/adopted  by  both  Houses  of  Congress  within  sixty  days  .after '-fche  President  has  is- 
sued ari  abolition  or"' consolidation  o?^der.  .  .The  economy  bill,  which  is  handled 
technically *  as  an  amendment  to  the  Treasury-Post  Office  appropriation  bill,  was 
written  by  a  s-ub-committee  of  whi  ch .  Senator.  Bingham  is  chairman..    Authorship  of 
the  measure  is  credited  tO-  Senator  Byrne.s,.'*    The  economy  bill  includes  other  im- 
portant changes  -  in- Eede'ral  prr.ctice  and  is. .estimated  to  '  include  direct  savings  of 
between  $30,000,000  and  $35',  000, 000..,    -The- principal,  direct  saving  would  be 
achieved  through  'superimposing  on  the  current  compulsory  furlough  plan,  cutting 
•salafie's  in' ef f  ect- by  8 'l./^ '  pe-j" -cent ,  a- direct  Federal  salary  reduction  of  1  2/3 
per  cerit,'  making  a  t'o'tal  xut-  .of  10  per  cent  , in  -che  Federal  payroll'.'    This  cut 
also  would  be  applied-' to  the  Array,  Navy  and  Marine.  Corps,  heretofore  exempt...  , 
Compensating  in  small  measure  for ,  the  .additional  pay  cut  recominended  by  the  com- 
mittee, the  Senate  economy  committee  report  asked  remioval  of  the  economy  act  re- 
itriction  on  automatic  increases:  in  co.rapensation  by  reason  of  length  of  service  or 
promotion...,"  -  ■  ,, ,    ,  ■    ■  ..      ^      . .  ,' . 

THE  PRESIDENT  ON'        -''     The'' press  today;  says:  "Admonished  by  President  ■  Hoover  t  hat 
EDUCATION       '-there'- is  no  safety  for  the  Republic  without  the  education  of  its 
,  ■  ,    youth,"  the  Citizens '  Conf  erence  on  the  crisis  in  education  which 
■"  /■';   '  the  president :  called-  yesterday  at  Washington  undertook  to  evolve  a 
prac-tic.al  program  f-Or  ^guiding  AmeriC''p.n  education  through  .the' mdst  serious  finan- 
cial crisis'  in  history.  ...In  calTing.  the -conference  ,. to  its  task,'  the  President,  in 
the  only  scheduled  formal  address,  asserted  that  in  spite  of  economic,   social  and 
govei'rimerit'al  difficultie's,'  which  may  delay  other  problems,  'we  can  not  delay  the 
day-tb-day  care 'arid 'Instruction  ., .of-  -our  children..'.    The  President  .".asked  the  c  on- 
ferees  to  bear'' in  mind- 'throughout  their  deliberation^ '  ', that         proper  care  and 
training  of  our  children  i s "more .important ■ than  any  other 'project  .that  is  carried 
on  by  ^3-overnmeht; ' .  •, . "  -  -  ,    ,,-  ,       ,  .  .  ,        \ ■' 
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Agricul-  In  an  editorial  on  the  new  farm  iDill^        Tlie  New  York 

tural  Bill    Times  for  January  5  saysr  "The  House  of  Representatives  now 
has  before  it  a  "bill  said  to  embody  the  farm  program  of  the 
Roosevelt  Administration — the  'domestic  allotment'  plan.  It 
provides  that   'adjustment  certificates'  shall  be-- issued  to  farmers 
who  are  willing  in  1933  ^°  reduce  their  acreage  of  wheat,  cotton 
or  tobacco  20  per  cent,  or  their  tonnage  c"^  hogs  to  the  same  ex- 
tent.    Certificates  will  entitle  holders  to  receive,   on  that  per- 
centage of  the  total  crop  consumed  in  the  United  States^  cash 
•    -payments  sufficient  to  bring  prices  up  to  their  average  pre-war- 

level  for  the  years  I903  to  191^.    Funds  with  which  to  make  these 
:   payments  v/ill  be  rai.sed  through  a  tcz  imposed  on  millers,  packers 
...    and  other  processors  of  the  four  products  specified^  though  as 
much  as  possible  of  this  tax  will  doubtless  be  passed  on  to  the 
cons"ujner.     The  plan  is  to  be  effective  for  one  year,  but  may  be 
extended  for  a  second  by  proclamation  of  the  President.     The  text 
published  yesterday  differs  in  various  respects  from  earlier  ver- 
sions.    It  v/as  originally  proposed  that  farmers  agree  by  'contract 
to  reduce  their  acreage.     This  feature  of  the  plan  has  been 
dropped,  possibly  in  order  to  avoid  legal  difficulties.     A  second - 
change  has  been  to  discard  the  provision  that  the  plan  shall  not 
becom.e  effective  unless  it  receives  the  voluntary  cooperation  of 
at  least  60  per  cent  of  the  producers  of  each  favored  crop;  it  is 
now  to  be  put  into  operation,  however  large  or  small  the  cooperat- 
,  ing  group.     Again^  the  size  of  the  payment  to  the  farmer. has  been 
increased;  on  wheat,  for  example,  it  has  been  boosted  from  U 2 
cents  a  bushel  to  the  amount  required  to  bring  the  price  back  to 
.  its  pre-war  level — about  60  cents  at  present.     Finally,  an  inter- 

esting change  has  been  made  in  the  mechanics  of  the  plan.     It  was 
first  proposed  that  the  taxes  collected  from  the  processors  be 
pooled  in  a  special  fund  from  which  payments  wotdd  be . distributed 
to  the  farmers.     It  is  now  proposed  simply  that  the  Treasury  pay 
the  bill  and  recoup  its  losses  through  collection  of  the  special 
taxes. .Whether  this  is  the  best  v/ay  or  the  only  way  to  solve 
the  difficult  problem  which  admittedly  confronts  American  agri- ■ 
culture  the  House  v/ill  debate  this  v/eek.    But  it  will  clarify 
matters  to  recoi_;nize  at  the  outset  that  the  scheme  proposes  to 
tax  the  whole  public  for  the  direct  benefit  of  part  of  it." 

Chapin's  A  spread  of  confidence  and  even  of  optimism  in  a  wide 

Business  range  of  industries  was  disclosed  January  k  in  the  results  of  a 
Survey      survey  of  national  trade  associations  conducted  by  Roy  D.  C'hapin, 
.  Secretary  .of  Comi;ierce. -.  While  some  uncertainty  as  to  the  outlook 
for  1933  wrs . expressed  in  the  replies  to  the  Secretary's  inquiry,, 
about  one-third  of  the  forty-four- received  expressed  an  expecta- 
tion of  improvement »■  as  they  represented  more  than  half  of  the 
.   -definite  opinions  set  forth.     An  official  summary  of  the  re-  .. 
plies  cited  as  one  striking  phase  'the  rather _ general  comment  thr.t 
progress  has  been  made  in  the  last  year  despite  the.  lov/  volume  of 
'   .  .        operations- and  the  lack  of  prof  its  comparable  to  recent  years. 
'   ,   ;,  The  replies  indierte-, "  the  s^ummary  continued,  '♦that  there.,  has  , 
.    .  been  a  greater- tendency  thpn  before  for  each  industry .  to  place  ,. 
..  ...  .       its  house  in.ordQr  and  to  stand  ready  to  capitalize  any  improve-'  . 

ment  in  demand  that  may  be  forthcoming  in  1933-  _The_repli,es  nlso/ 
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create  the  impression  that  there  is  a  rather  widespread  feeling 
that  the  country  is  grappling  v;ith' its' problems  at  the  present- 
'time  in  a  realistic  manner  that  should  hring  results."  (Press, 
Jan.  5«) 

Coffee  The  New  York  Times  of  January  5  reports :■ "Prices  con- 

Prices        sidered  surprisingly  high  in  the  trade  were  received  "by  the 
Srain  Stahilization  Corporation  at  the  auction  yesterday  of 
62,000  hags  of  its  January  installment  of  Santos  coffee,  part  of 
the  1,050,000  "bags  received  in  193^  from  Brazil  in  exchange  for 
wheat.    3ids  ranging  from  '^rhS  to  9»59  cents  a  pound,  or  25  to 
50  points  higher  than  the  trade  generally  had  expected,  were  ac- 
cepted, according  to  an  announcement  made  soon  after  the  close  of 
trading  in  fu.tures  on  the  Nev/  York  Coffee  and  Sugar  Exchange. 
Prices  on  the  Exchange  had  declined  3  to  10  points  in  the  day, 
carrying  the  March  Santos  position,  the  nearest  position  traded, 
to  S.22  cents  a  pound.     The  Stahilization  Corporr.tion  still  has 
•    500  "bags  of  its  January  allotment  and  will  add  them  to  the  quan- 
•tity  to  "'oe  offered  on  Ee'oruary  1." 

Russian  Gerhard  Hirsclifeld,  writing  on  "The  Eailure  of  the 

Conditions      Eive-Year  Plan"  in  Barron's  for  January  2,   says:  "The  first 
Eive-Year  Plan  of  the  Soviet  Union  has  come  to  a  close.  The 
plan  was  de-signed  to  serve  three  outstanding  jprinciples  of  the 
communistic  doctrine:     (a) — To  foster  the  world  revolution;   (b) — 

■  'To  crush  the  profit  motive  which  is  considered  the  principal 

■  -  evil  of  capitalism;   (c) — To   'sooialir-e'  Russia,  by  means  of  the 
■strictest  control  of  every  single  economic  effori:.     The  plan  v/as 

to  bring  these -principles  somewhat  nearer  to  realization;  a 
powerful  industry  anJ^  agriculture  were  to  swamp  the  world  market 
so  as  to  undermine • the  demand- and- supply  scheme  of  the  capitalis- 
'■  tic  world;  private  profits  were  to  be  eliminated  t'hrough  a  rigid 
price  control  by 'the  State;  socialization,  especially  on  the 
farms,  was  to  be  achieved  throiigh  the  organization  of  collective 
and  state  farms,  at  the  expense  of  private  farming  enterprises. 
To  measure  the  results  of  the  first     ' ve- Yea.r-Plan,  it  is  neces- 
sary to  recall  these  fundajraental  aims^     Upon  this  background  ' 
•    '  the  present  situa'.'*ion;:    as  of  the  fifth  year  under  a  planned 
■'-  economiy,  may  be  described.     Thoxigh  great  emphasis  is  laid,  in  and 

■  out  of  Russia,  upon  the  industrial  development,  there  can  be 
little  doubt  but  that  tlie  agricultural  pha'se  of  the  Eive-Year 

■  Plan  is  the  more  important,  for  throe  reasons:  EOfo  of  the  popula- 
"    tibn  is  on  the  farms;  secon:."'.y,  people  must  be  fed, -  no  ma.tter  how 

■  scantily,   or  they  vrill  rovo".  c ,  thirdly..  J  r^djstrial  progress  de- 
pends upon  the  im.port  of  technical  eq'jip;:^.at  from  abroad  v/hich 

"can,   in  the  long  run,  be  paid  only  through  export  goods.'  Agri- 
culture is  the  only  branch  which  could,  normally,  export  on  a 
large  scale.     It  is  largely  for  these  three  reasons  that  agri- 
culture is  the  one  factor  upon  which  depends  success  or  failure 
of  the  Pive-Year  Plan,  as,  for  that  matter,  of  the  communistic 
effort  in  Russia.     One  underlying  vieakness  of  the  Soviet  plan 
becomes ■ obvious ;  it  is  based,  in  its  political  structure  and -in 
its  tremendous  industrial  drive,  upon  the  urbcan  part  and^popula- 
-  tion  of  the  Union.-  Yet  its  intrinsic  merit  as  well  as  opportun- 
"'■  '  ity  lies' With  the  farmer.     Socialization  and  the- elimination- of 
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tlie  profit  motive  among  the  farmers  were,  then,  the  principal 
issues  which  confronted  the  Soviet  G-overnment.     The  problem  has 
not  yet  heen  solved.     The  doctrine  of  communism  has  not  yet  heen 
justified. ...  Turning  back  to  the  three  principles  of  communism 
which  we  have  set  down  at  the  beginning  of  this  article,  it  is 
evident  that  Soviet  Russia,  at  least  for  the.  time  being,  has  i. 
abandoned  the  aim  of  a  world  revolution;  she  is  too  busy  trying,  ,;-f 
to  overcome  the  obstacles  at  home.    Beyond  that,  Stalin  and  his 
associates  have  laid  aside  one  of  the  most  sacred  of  communistic 
dogmatas    The  elimination  of  the  profit  motive  which  has  not  only 
been  restored  to  the  farmers  and  the  artisans  (and  v/ill  possibly 
be  extended  to  other  groups)  but  also  upon  which  there  has  been 
put  a  premium, — tax-exemption.    Finally,   the  socialization  of 
Soviet  Russia  has  been  interrupted;  control  of  the  most  important 
economic  branch,  namely,  agriculture,  has  been  dropped.  The 
peasant  would  not  be   'socialized;'  hence  he  has  been  given  back 
the  freedomi  of  xorivate  initiative  and  unrestricted  production.  • 
In  statistical  figures,  the  Fivd-Year  Plan  ho.s  fallen  fa.r  short 
of  the  goal ,     The  unsolved  agricultural  puzzle  has  all  along  been 
underlying  the  shortcomings  of  the  industrial  growth.    Nov/  that 
a  solution  of  the  agricultural  dilemiiia.  has  been  a.ttempted  in  a 
decidedly  capitalistic  v/ay,  it  becomes  clear  th.-^.t  Moscov/  is  not 
fighting  any  longer  for  the  communistic  gospel,  nor  for  world 
revolution,  or  socialization,  biit  solely  for  the  I'ive-Ycar  Plan, 
that  is,  for  the  industrialization  of  the  co^'ontry.     In  this  v^ay, 
the  apparently  unbrealmble  resistance  of  a  singularly  stubborn 
pea.santry  would  be  most  easily,  and  definitely,  overcome.  But 
failure  of  the  Pivo-Yenx  Plan  (regrrdless  of  v/hcther  that  be 
realized  in  10  or  in  20  years)  would  mean  the  brealcdown  of  the 
Moscow  regime.     Meanv/hile,  the  principles  of  communism  have  al- 
ready, though  perhaps  temporarily,  collapsed. "  . 

Technocracy  An  editorial  in  Pood  Industries  for  January  says:  . 

"Anim.ated  discussions  in  m.any  v;alks  of  life  have  led  many  to  be- 
lieve Technocracy  is  something  new.     Industrial  Engineering  mag- 
azine used  the  term  in  1919-     Most  of  the  ideas  which  Technocracy 
publicizes  have  been  printed  in  books  by  svich  v/ell-icnov?n  authors 
as  Veblen,  who  has  been  dead  for  years.     IJo  subject  has  been  the 
object  of  more  al^rm.  and  buncombe  than  that  research  Into  energy 
consumption  and  production  of  goods  and  conniodities  called  by  the 
cui'ious  naine  'Technocracy,  '  now  being  conducted  at  Coliambia  Uni- 
versity.    After  reading  all  that  is  available,  pertaining  to  the 
subject  and  listening  to  Prof.  Tfelter  Rautenstrauch,.  who  has 
given  quasi-sponsor ship  to  the  research,  we  find  little  to  sub- 
stantiate the  dire  preliminary  predictions  of  Howard  Scott  and 
other  more  or  less  responsible  spokesmen  who  suggest  or  predict 
a  complete  collapse  of  human  affairs  in  eighteen  months.  Uot 
devoid  of  scientific  and  engineering  training  ourselves,  nor 
wholly  lacking  in  visioj;;!  and  foresight,  we  can  not  subscribie  to 
the  conclusions  ascribed  to  technocratic  speculations, .. Technoc- 
racy, as  created  by  engineers,  can  never  provide  the  progrpjn  of'.  . 
purposive  social  implications  or  rep.djustments  which  it,  believes'.' 
it. foresees  to  be  needed.     As  a  fact-finding  agency — on  engineer- 
ing research  organi zation— it  merits  our  admiration  for  its  very. 
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courage  in  tackling  so  vast:  a  fi.eld  as  an  energy  survey  of  the 
Hortn  American  con,tinent .;.  But  li'fe  is  too  labile,  too  fluid,  to 
.  permit  its  organization  on  the  precision  basis  of  engineering..." 


•    ■  ;       Section  3  ■ 

MMKET  QUOTATIONS 
Farm  ..  . 

Products  .Jan.  ^.,-~QrTa,int     No ;1  dark  northern  spring*  Minneapolis 

U6  1/2  to  k-J  i/2<f!;  No.l  northern  spring*  Minneapolis  ^5  l/2  to 
U6  1/2^- ;  llo.l  hard  winter*  Kansas  City  ^1  3/k  to  ^2  l/2{^;  No.  2 
hard  winter*  Kansas  City  kl  l/k  to  k2<^",  St,  Louis  (Norn.); 
..  .   No.l  S.R.  Winter  St.  Louis  kQ^  (Nom.);  No. 2  S.R, Winter  Kansas 
City  kl  to  kl  1/252^.;  St.  Louis  kSi/:  (Norn.);  No.l  TT.  \7h.  Portland 
38  l/2^-;  No. 2  Am.  Dur.*  Minneapolis  3S  l/2  to  1+1  l/25z;-;  No.l 
Durum  (Duluth)  1+2  l/2  to  kk.  l/~2(^;  No. 2  rye  Minneapolis  29  3/g  to 
32  3/g^';  N0.2  mixed  corn  Minneapolis  I9  to  20^z:-;  Kansas  City  22  I/2 
to  23^-;  Chicago  zk^-;  St.  Louis  23  l/2(p  (Nom.);  No. 2  white  corn 
Kansas  City  22  3/I+  to  23  l/h(/r;  St.  Louis  2k(^  (Noiti.);  No. 2  yellow 
corn  Minneapolis  21  1/2  to  22^2^;  Kansas  City- 23  I/I+  to  23  3/^+^; 
Chicago  2I+  1/^2^2^  (Nom.);  St.  Louis  251;^;  No. 3  yellow  corn  Minneap- 
olis 20  1/2  to  21^;  Kansas  City  22  3/U  to  23  l/kif']  Chicago  23  1/1+ 
to  2I+  1/1+5^-;  St.  Louis  23  to  23  ^/h^--,  No. 2  white  oats  Minneapolis 
1I+  5/S  to  15  l/S<p;  Kansas  City  IJ  to  IS  l/2^;  St.  Louis  I7  l/l+^-; 
No. 3  white  oats  Minneapolis  I3  7/g  to  1I+  3/8^-;  Kansas  City  I5  I/2 
to  17^^;  Chicago  I6  l/2^z;-;  St.  Louis  16  (Nom.);  Special  No. 2 

harley  Minneapolis  2S  to  29^^;  Chicago,  33  to  '}S'^-;  No.l  flaxseed 
Minneapolis  $l.ll+  to  $1.17. 

Livestock; at  Chicago:     Slaughter  cattle,  calves  and 
vealers,   steers  (IIOO-I5OO  lbs.)  good  and  choice  $1+  to  $7; 
cows,  good  $2.50  to  $3.50;  heifers,   (55O-75O  lbs.)  good  and 
choice  $l+.25  to  $6;  vealers,  good  and  choice,  $1+  to  $6;  feeder 
and  stocker  cn.ttle,   steers,  good  and  choice,  $1+  to  $5.50;  hogs, 
160-200  lbs.  good  and  choice,  $3  to  $3.25;  200-250  lbs.  good  and 
choice,  $3.05  to  $3.25;  25O-35O  lbs.  good  and  choice,  $2-70  to 
$3.15;  slaughter  pigs,  IOO-I3O  lbs.,  good  and  chgice,  $2.75  to 
$3.15;  sl-^ughter  sheep  and  lambs;  lambs,  good  and  choice  (9O  lbs. 
down)  $5.75  to  $6.1+0. 

Maine  sacked  3-reen  Mountain  potatoes  $1-$1.25  per  100 
pounds  in  eastern  cities;  ^o^-'-^S^-  f  .o.b.  Presque  Isle.     Nev/  York 
sacked  Round  ^Tliitos  95^^— $1  in  the  East;  61+^-69f2;'  f  .o.b.  Rochester. 
Wisconsin  sa.ckcd  Round  Tnites  75f^~77'^f^  carlot  sales  in  Chicrgo; 
505z5-g2-|^  f  .o.b.  Waupaca.    New  York  Danish  type  cabbage  $10-$13 
bulk  per  ton  in  terminal  markets;  $5-$6.25  f .o.b.  Rochester. 
Florida  Pointed  type  S5^^-$l  per  l^bushel  hamper  in  the  East. 
Texas  Round  type  $l,75-$2  per  western  lettuce  crate  in  Pittsburgh; 
50^-65?^  f.o.b.  Lower  Valley  Points.     New  York  and  midwe stern 
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yellow  varieties  -of  onions  JiO(p'^60(l-  per  ^O-vomid.  sack  in  consuiPi- 
ing  centers;  275^-35^^'  f.o.t.  Rochester .  and  25?/-29^?^'  f  •  o  ib  .  West 
Michigan  points.  •  Kew  York  Rhode  Island  G-reening  apples,  U.S. 
Uo.l,  2^  inches,  80^^-;  Wealthys  SO^  per  bushel  tub  in  ITew  York 
City;  Rhode  Island  G-reenings  and  Wealthys  "  75!^^  f.o.b.  Rochester. 

Wholesale  prices....of  fresh  creamery  butter  at  New  York 
were:  92  score,  23'|^;;  91  score,  23^i;';  90  score,  22|:^2;-. 

Wholesale  prices  -of  ITo.  1  ■  fresh  Ai:ierican  cheese  at  New 
York  were:  i'lats,   12-|  to  1])^^;  Single  Daisies,   IJ,^  to  13-|'^-; 
Young  Americas,  13-5-  to  13f^".  '    .  ' 

Wholesale  prices  of  fresh  eggs,  mixed  colors,   at  New 
Yprk  (Urner  Barry' Company  quotations)  were :  ■  Special  Packed,  3^^^"5 
Standards,  33^^;  .Rehandled -Receipts,  3^4 ' 

Average  price  of  Middling  spot  cotton  in'the  ten  desig 
nated  markets  ■declined' 3  point s  to  6.03^'  per  lb.     On  the  cor- 
responding day  one. year  ago  the  price  stood  at  5»93'^-  January 
future  contracts  on  the  ITew  York  Cotton  Exchange  remained  un-  . 
changed  at  :S»12.^-,  and  On  the  New  -Orleans  Cotton  Exchange  de-  . 
clined  6  points  to  6.02-^.     (Prepared  by  Bu.  of  Agr.  Econ. ) 
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presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
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R.F.C.  LOMS--        ■  Emerji^ency  relief- -loans  totaling  $23, USCOyU,  of  which 

Pennsylvania  received  $13,  S69,  902>  -  Th-uir-sday  were  approved  "by  the 
Reconstruction  Finance  Corporation.  ■  Texas  received  $2,565.S33*> 
Michigan,  $5,021,937^  Virginia,  $522,-319;  Mississippi,  $1,S47,125  and  Ohio, 
$l,^GOjb77«     -A-ll  of  the  loans  are  to  take  care  of  relief  needs  during  January  and 
February.     The  Pennsylvania  loan  is -to-  take  care  of  the  needs  of  66  counties  and 
constitutes  the  third  loan  allowed  to ^' that  State,  hringing  the  total  allotment  to 
date  tC)-'$26, 705,U^6.   (Press,  Jan.  6.)    ■   ■  ' 


IOWA  TAKES       ■  '  A  Rowley,  Iowa,  dispatch  December  25  says:  "Citizens  of 

this  small  town  consider  the:aselves  well  off  an  comparison  with 
those  of  many  more  populous  places.     Not  a  taxpayer  is  delinquent- 
Not  a  Resident  is  on -the  Buchanan  County  poor  list.    Rovrl-ey  has  a  population,  of 
205,  has  60  houses,  I5  "business  concerns,   including  a  "bank V  and  5  cj-^'ij-^ches." 


PANAMA  CMAL  A  BaTooa,  Canal  Zone,  dispatch  today,  states  that  the  year 

TRADE  1932  was  the  worst,   so  far  as  commercial  traffic  is  concerned,  that 

the  Panama  Canal'  fias  encountered  since  1922.     A  total  of  ^4,63/ 
transits  were  rep'drted  for  t^'ie  year  in  a  statement  pu"blished  Jan- 
uary k.     The  ships  paid  $19,635,000.    .  '.' 


CAROLINA  DUCK  A  C'narleston;  S.'C.  ,  dispatch  Decemoer  25  says:   "E.  Mil'by 

IN  ALASKA  Burton,  director  of ' the  Charleston  Museum,  has  received  word  from 
Alaska  that,  a  duck  of  ,  the  scaup  variety  "bearing  a  leg  tag  affixed 
at  Charle'sion  two  years  ago,  v/as  killed  "by  natives  on  a  small 

Alaskan  river,  establishing  a  record  for  distance  of  flight  by  ducks  banded  at 

Cha.rleston. " 


LOCUSTS  IN   ■  A  Buenos  Aires  dispatch  says:  "A  great  swarm  of  locusts, 

ARG-ENTINA         3OO  miles  long,   swept'  down  the  Bermejo  River  in  the  Formosa  Dis- 
trict recently,  annihilating  dottoh,  tobacco  and  grain  crops.  Farm- 
ers of  the  district  strenuously  dug  trenches  and  constructed  locust 

traps  in  an  effort  to  save  their  crops,  4,0  per  cent  of  v/hich  have  been  ruined. 

Appeals  to  the  government  for  sulphur  and  ar'senic  to  be  used  fighting  the  pests 

were  received  in  Buenos  .Aires .  "  ... 


CHILEM  .:    ■   :    ,    A  Santiago,  Chile,  dispatch  says:  "Three  hundred  thousand 

CATTLE  head  of  Chilean  cattle  paaturi-ng  on  the  eastern  slopes' of  the 

Andes-  are  ..perishing -for  lack  .of.  .grass.  Which-  is  drying  up,   ov/ing  to 
-;.  ,        vol.canic  dust  erupted'.by  the"  volcanoes  Quiz apu  and  Descabezado.  The 
most  recent -report.s  indi.ca.t:e, .that'  the.' volcanic -activities'  continue ,  ' with  thick 
clouds  of  sulphur,  .smoke  str earns:  and  lava,  visibie  and  a  hew  opening  in  Dasca- 
bezado. ..." 
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American  An  editorial  in  The  Daily  Pantagraph  (Bloomington,  111.) 

Tamily      for  January  2  says:  "A  convention  of  scientists  which  recently 
met  at  Atlantic  City  took  up  a  wide  range  of  topics,  from  tech- 
nocracy to  food  values.     One  of  the  subjects  which  occupied  a 
session  was  the  condition  of  the  average  Anierican  f  aniily. . . . The  • 
scientists  came  to  the  conclusion  that  the  average  American  family 
consists  of  3*^  persons,  with  more  than  one  wage  earner,  and 
living  in  rented  houses,  to  the  extent  of  more  than  5O  per  cent. 
The  average  rent,  paid  "by  this  average  family  is  $27.15  pe^  month. 
The  average  house  occupied  "by  the  average  family  is  estimated  at 
$5,000  in  value,  which  figure  may  have  "been  arrived  at  by-  strik- 
.,    Ing,  the  mean  between  the  hovel  valued  at  a  few  hundred  dollars 
up  to  the  mansion  v/orth  hundreds  of  thousands.     One  family  in 
every  10  takes  lodgers  in  addition  to  its  own  members.     One  home  ' 
maker  in  every  seven  h;is  some  job  outside  the  home.    Flats  or 
•  'a,partments  house  one  family  in  every  eight.     Children  leave  home 
■;■   .     V      early,  for  39  P^r  cent  of  the  families  have  no  children  at  home--' 
.under  21  years  of  age." 

Florida  An  editorial  in  The  Miami  Herald  for  January  3  says: 

Opportun-    "Every  day  brin^.is  new  evidence  that  the  people  of  Florida  are  • 
ities        going  back  to  the  land,  and  in  doinf;  so  are  turning  their  backs 
upon  the  inflated  credit  and  paper  values  that  have  played  them 
false,     (rrowing  money  is  coming  to  be  the  thing.    Hot  necessarily 
bringing  crops  out  of  the  ground,  but  producing  with  labor  or 
'.     '  .        services  of  one  kind  and  another  certain -values  that  can  be  ex- 
changed to  others  for  necessities.    -L'len  are  finding  that  the 
spare  tim^e  their  complete  or  partial  unemployment  have  brought 
can  be  turned  into  farming  with  permanent  satisfaction.     As  an 
.  .         example,   the  city  of  Miami  is  producing  enough  vegetables  to  feed 
every  hungry  mouth  in  the  city  this  winter, and  is  doing  it  with 
labor  that  is  finding  in  supervised  activity  a  training  that 
will  stand  them  in  good  suead  for  a  long'  time  to  comie.  Using 
land  owned  by  the  city,  the  squads  of  unemployed  are  working 
under  the  direction  of  practical  farmers  and  are  raising  stiiff 
that  will  not  in  any  conceivable  way  reduce  the  sales  of  other  --  -.v. 
truck  grov/ers  or  merchants.    Heru  and  elsewhere  v/e  see  striking 
examples  of  the  necessity  for  a  home stefid .'law  in  Florida,,  and 
for  a  rigorous  foreclosure  by  the  State  on  land  long  tax  delin- 
quent and  idle.     If  Florida  in  1933  could  open  to  homestead  her 
millions  of  acres  of  land  suitable  for  some  sort  of  farming, 
thousands  and  tuns  of  thousands  of  families  would' go  back  to 
the  soil  and  stay  there...." 

Forestation  An  editorial  in  Farm  and  Ranch  for  January  1  says: 

"Canada-has  a  larger  acreage  of  native  forest  than  now  exists, 
in  the  United  States.     Canadian  forests  rank  second  to  agri- 
culture among  primary  industries  in  their  contribution  to 
Dominion  production.     Yet,  Canada  has  learned  that  it  is  profit- 
able to  plant  trees,  and  steps  have  been  taken  to  place  Canadian 
•'    •      forests  on  a  sustained  basis.     The  largest  single  industry  in 

connection  with  Canadian  forests  is  the  production  of  pulp,  and 
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Canadians  liave  deinonstrated  tliat  it  is  coi:i;:xercially  prcfitacle 
to  plant  trees  of  the  kind  that  produce  the  best  pulp  for  paper 
making*     If  Canada  can  profitably  plant  trees,   then  it  should 
he  worth  while  to  plant  them  in  our  Southern  States.     It  has 
"been  learned  recently  that  slash  pine  and  other  southern  pines 
■will  make  good  pulp  wood;  that  slash  pirie  grows  very  rapidly  and 
that  some  plantings  have  become  commercially  valuable  v/ithin  a 
period  of  eight  years.    With  millions  of  acres  of  cut-over  lands 
better  adapted  to  trees  the.n  any  other  crop,  a  new  industry  should 
spring  up  in  the  South  adding  materially  to  our  industrial  wealth. 

G-eorgia  An  editorial  in  Southern  Cultivator  for  January  1  says: 

Farm         "The  application  of  businesslike  methods  in  farm  operation  is 
Land         announced  for 'a  model  farming  community  to  be  developed  in 

Lowndes  County,  'G-eorgia,  by  a  Nev;  York  corporation.     A  plot  cf 
900  acres  v/ill  be  divided  into  small  farms  of  from  ^0  to  60 
acres,  on  each  of  ?/hich  will  be  erected  houses,  barns  and  poultry 
houses  and  v/ells  sunlc.     Then  it  is  planned  to  place  on  each  one 
of  these  small  farms  an  experienced  farmer  and  his  family.  It 
is  announced  that  if  this  project  is  successful,  other  lands 
will  be  acquired  and  developed  along  the  same  lines.     That  farm- 
ers starting  out  under  such  conditions  will  be  able  not  only  to 
malce  both  ends  meet,  but  will  be  faced  with  the  opportunity  of 
prosperous  results  from  their  labors  is  certain.     There  is  no 
better  farming  land  in  the  country  than  that  in  Lowndes  County, 
Georgia.     On  it  can  be  grov/n  both  tobacco  and  cotton  as  cash 
crops  and  every  kind  of  vegetable  will  flourish  in  the  year- 
around  mild  climate  of  south  Georgia.     Cattle,  hogs  and  chickens 
can  stay  in  t^ie  fields  every  month  of  the  year.     Under  such  con- 
ditions a  diligent  and  intelligent  farmier  can  declare  a  divi- 
dend on  his  year's  operations,  v/hatever  the  market  price  of  his 
cash  crops.     The  Lowndes  County  experiment  will  be  watched  v/ith 
interest,  because  it  might  well  prove  to  mark  the  real  turning 
point  in  southeastern  agriculture.     There  are  hundreds  of  f aims, 
running  into  many  thousands  of  acres,  that  have  been  taken  over 
by  insurance  companies  and  mortgage  concerns,  v;hich  are  lying 
idle,  growing  up  in  weeds,  bria,rs  and  scrub  saplings  of  various 
kinds,  on  ?/hich  the  present  owners  can  hover  realize  the  suns 
they  ho.ve  invested.     Cut  up  into  small  farms  a,nd  placed  under 
ownership  of  good,  industrious  farmers  on  long-term  contracts, 
y/ith  low  interest  rates,  is  the  only  pla.usible  way  out  for  the 
present  ovrners.     In  that  way  they  will  realize  something  on 
their  investment  and  this  abandoned  l<and  will  become  an  a.sset 
to  the  several  States  and  an  opportunity  for  independence  for 
those  farmers  mIio  ^re  v/illing  to  adjust  thom.selve3  to  changed 
conditions  and  work  hard  for  success." 

Japan  and  A  Santiago,  Chile,  dispatch  December  30  says:  "Of- 

Nitrate  ficial  reports  from  To'iryo  indicate  that  Japan  is  ready  to  im- 
part ^0,000  tons  of  Chilean  nitrate  of  soda  next  year  for  ex- 
plosives and  agricultural  fertilizers  if  price  levels  are  re- 
duced in  accordance  with  quotations  on  American  and  European 
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synthetic  products.  .  The  reports  add  that  efforts  by  the  Co-sach 
Nitrate  Corporcitio.n  to:  reopen  Jar  Eastern  markets  are  meeting 
success,  althoUjgh  only  ]),0Q0  tons  of  nitrate  so  far  have  been 
delivered  in  Tolcyo. 

Profitable  ■  An  editorial  ia. .The  Daily  Pantagraph  (Bloomington, 

Parin  Life  111.)  for  December  3I  says:  "Several  years  ago  a  New  Yorh  busi- 
ness man  found  a  way  to  mal:e  farm  life  pay.     He. bougtit  a:  small 
.  farm  and  raised  produce  for  his  ov/n  consumption  instead  of  for 
,     ■  .,   the  market.     He  bought  small  mills  for  .grinding  grain,,  pressure 

cookers  for  canning  vegeta'bles,  and  so  on;  and  presently  he  found 
that  he  Was  producing  practically  everything,  that-  his  family  ate, 
from"  green  vegetables  to  wheat:  flour  and  corn  meal;  the  income 
from  his  city  job  carried  his  farm's  expenses,  and  he  was  about 
twice  as  well  to  do  as  he  ever  had  been  before.     Will  we,,  some 
day,  come  to  some  s\ich  system  as  that,  for  large  numbers  of  the 
population?     Theoretically,  the  plan  is  perfectly  feasible..  In 
,  '  a  time  like  this  it  might  be  worth. -.thinking  ab out .  " 
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RE0RG-MI2ATI0M'  The  press  today  says:  "The  discussioji  in  Congress  over 

LEGISLATION     President  Hoover's  request  for  authority  to  co-ordinate  and  reorgan- 
ize departmental  activities  will  be  renewed  today,  when  a  resolu- 
tion refusing  Mr.  Hoover  such  a  grant  of  authority  will  he  reported 
by  the  House  comraittee  on  expenditures  in  the  Executive  departments.  Representa- 
tive Cochran  of  Missouri,  chairman  of  the  committee,   said  yesterday  he  would  ask 
for  a  special  rule,  and  hoped  that  consideration  of  the  resolution  would  come  with- 
in a  week  or  ten  days.    Executive  orders  proclaimed  by  the  President  would  become 
effective  on  February  5»  unless  either  the  Senate  or  the  House  takes  adverse  ac- 
tion before  that  date.     Mr.  Cochran  said  he  felt  that  it  was  vital  to  force  an 
early  test  of  the  issue.,.." 


RAIL  INCOIffi  Railroads  in  the  Bast  reported  a  net  operating  income  of 

$20,265,000  in  November,  against  $17,510,000  in  November,  I93I,  an 
increase  of  15«7  P^r  cent,  according  to  a  statement  by  the  Bureau 
of  Railway  Economics.     This  was  the  largest  increase  of  its  kind  reported  for  the 
East  this  year  and  one  which  compared  with  an  increase  of  7*5  psr  cent  in  October. 
The  railroads  in  the  West  and  South,  however,  reported  decreased  net  operating 
income  for  November.     As  a  result,  net  operating  income  for  all  the  roads  de- 
clined 1,1  per  cent  in  November,  compared  with  six-tenths  of  1  per  cent  in  October, 
the  latter  ratio  being  the  lowest  for  the  year.     The  nighest  ratio  of  decline  was 
79'6  per  cent  in  July.   (Press,  Jan.   9')  ' 


FINAITCIAL  The  Nev/  York  Tim.es  today  says:   "On  the  markets,   the  new 

MARKET  year  has  begun  with  sufficient  cheerfulness.     The  rise  in  stocks 

and  bonds  has  already  been  at  times  emphatic,  with  the  effect  on 
Wall  Street  sentiment  which  sixch  a  movement  usually  has.     In  that 
regard,  however,  it  only  repeated  precedent  even  of  the  last  two  or  three  check- 
ered years.     The   'averages'  for  stocks  invariably  moved  up  I5  to  20  points  in  the 
first  six  or  seven  weeks  after  New  Year's  Day,  and  in  so  doing  the  stock  market 
very  probably  voiced  its  expectation  of  some  laore  or  less  positive  signs  of  better 
business  on  the  approach  of  spring...." 


LIVESTOCK  A  Maryville,  Mo.,  dispatch  today  reports:   "Five  hundred 

FORECLOSURE      farmers  took  charge  of  a  chattel  mortgage  foreclosure  sale  Jan- 
SALE  uary  7  at  the  I.  C.  Moore  farm,  10  miles  northeast  of  Maryville, 

and  bid  in  U9  head  of  livestock  for  a  total  of  $3^4-.  90.     The  mort- 
gage, held  by  a  Ravenwood  bank,  amounted  to  $2,200.     Fay  Casteel,  an 
officer  of  the  bank,  who  acted  as  clerk  at  the  sale,  departed  after  only  $1  bids 
were  made  on  purebred  cattle.     The  farmers  persuaded  the  auctioneer,   C.  E.  Showen, 
to  continue  with  the  sale."  •  , 
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Barter  Ivrurray  S.  King,  writing  -under  the  title  "Back  to  Barter" 

in  The  New  Republic  for  January  U,   says:  "Confronted  "by  the 
economically  ahsurd  but  none  the  less  indubitable  fact  that  our 
depression-ridden  country,  and  in  particular  the  West,  swarms 
with  consumers  who  can  not  buy  and  producers  who  can  not  sell, 
the  jobless  of  four  Rocky  Mountain  States  are  at  present  attempt- 
ing to  solve  the  problem  of  living  by  instituting  a  moneyless 
system  of  direct  exchange.     Cooperative  groups,  bound  together 

•  by  this  comjrion  purpose,  have  sprung  up  during  the  past  year  in 

Idaho,  Wyoming,  Utah  and  Arizona.     The  immediate  im.petus  behind 
the  movement  in  these  four  States  was  not  only  the  ravages  the 
depression  had  made  upon  consumer  buying  power,  but  the  virtual 
collapse  of  the  four  basic  industries  of  this  section. ...  The 
first  movement  tov/ard  a  solution  of  the  problem  came  from  a 
number  of  Salt  Lake  City  business  men.     Led  by  Benjamin  B.  String- 
ham,  a  real-estate  operator,  they  formied  a  group  based  on  the  idea 
of  bringing  a,bout  a  direct  exchange  between  the  surplus  labor 
of  the  jobless  and  the  surplus  produce  of.  the  farms.     Their  ef- 
forts were  instantly  crov;ned  with  success.    Both  the  farmers  and 
the  unemployed,  understanding  that  only  by  methods  of  barter  and 
exchange  could  they  circumvent  the  constant  obstacle  of  a  lack 
of  cash,  took  up  the  idea  enthusiastically.     The  idea,  first  took 
form  during  the  harvest  season  of  193l>''when  the  farmers  were  in 
desperate  need  of  hands  to  help  them  v/ith  their-  crops  and,  hav- 
ing no  cash,  leaped  at  the  chance  of  being  able  to  pay  wages  in 
the  form  of  -produce ...  .From  this  point  the  movement  spread  with 
surprising  rapidity.     In  the  city  the  idea  was  extended  to  include 
all  the  trades  a-nd  professions.     Barbers,  painters,  doctors,  den- 
tists, all  of  whom  had  been  hit  most  severely  by  the  depression, 
were  organized  through  the  group  and  placed  in-  conta.ct  v/ith  the 
unemployed  workers  who  v/ished  to  barter  their  labor  for  food. 
Workers  wno  h.ad  labored  on  the  farms  exchanged  their  potatoes 
or  their  who-, t  for  haircuts  or  even  for  dental  services.  ..  .By 
the  middle  of  January,  1932.  the  exchange  business  had  expanded 
to  r:  point  where  it  becpiric  nocessary  to  incorporate  the  system 
and  organize  it  into  departments  along  modern  lines.     It  was 
nnmed  the  Natural  Development  Association.     '3-rov/th,   after  the 
organizatio-n  was  incorporated,  -proceeded  even  more  rapidly  than 
before.     Representatives  of  practically  every  kind  of  labor, 
•  trade  and  -profession  joined.     Branches  were  established,  first 

in  Ogden,   then  in  tow-ns  and  cities  in  southern  Idaho.     The  rapid 
expansion  and  i'ncreasing  .volume  of  business  which  the  associa- 
tion v;as  handling  made  a  new  development  necessary.     In  July,      ,  .. 
1932,   scrip  was  introduced  as  the  medium  of  exchange  among  raemi- 
bers  of  the  orga-ni zation.    By  ado-pting  this  method,  the  exchange 
of  product's  for  work  was  greatly  simplified  and  much  costly  and 
i-ntricate  bookkeeping  avoided. ...  In  a  recent  report  the  associa- 
tion lists  sixteen  major  kinds  of  commodities  for  exchange,  in- 
cluding food  -products  offered  by  farmers,   dairymen,   sheepmen  and 
•     cattlemen.     The  N.D.A.  Health  Department  operates  fifteen  dis- 
tinct services,  from  medical  treatment  to  drug-store  service. 
The  report  also  lists  one  hundred  and  three  lines  of  unskilled 
labor,   services  and  trades ....  The  business  of  the  N.D.A.  is 


Vol,  XLVIII,  Noi  6 


January  9.  1933* 


doublijag" month  by  month.  ,tTQm..^}S,000  in  August,,  one  month 
after  the'scripwas  adopted,  the  "business  of  the  SeJt  Lake 
"branch  rose  to  an  .  average  ;  of  $2,  500  , a  day  in  September,  or  ap- 
■■    proximately  $75, 000. for  the'raonth.  '  From  all.  indications  there 
will  "be  a  similar  increase  in. the  months. to  come.-     Officials  re- 
port that .  the '  business  of  the  organization  is  showing; a.  similar 
growth  outside. of  Salt, Lake  City.  '  The  organization  at  the  pres- 
ent moment  is  busily  engai:ed  siipplying  a  means  for  the  .average 
■Qtah  farmer., to  o"btain'coal  in  exchange  for  produce,     Its, contact 
men  have  circulated  t'nrough  the  agricultural  districts  and  are 
offering  the  farmers  coal  for  farm  produce.*.."  , 

Refrigeration  The  Pan  American  Union  for  "December  says:  "As  may  be 

in  Argen-  seen,  Argentina  has  madQ  great  progress  in  the  application  of 
tina  refrigeration  to  her  export  trade  in  meats.     There  is  still  open 

a  great  field  in  the  use  of  refrigeration  in  the  domestic  com- 
merce of  the  country.     Ai;gentin.a  is  said  to  lead  the  world  in 
the  consumption'"  of  meat,  with  a  yearly ■  average  of  26^  pounds  per 
capita.    Recent  statistics  prepared  by  the  Ministry  of  Agricul- 
ture show  that 'on  June  3O, .1932 ,  there  were  33  private  and  351 
municipal  abattoirs  in  the  interior  of  the  Republic  which  did 
not  have  refrigeration  systems.     These  abattoirs  have  sufficient 
daily  capacity  to  slaughter  l6^  and  10,505  heads,  respectively. 
Refrigeration  is  only  beginning  to  be  applied  to  the  fishing  and 
fruit  industry,  and  the  .number  of  refrigerated  trucks  and  rail- 
way cars  is  still  small.".  - 

An  editorial  in  Facts  About  Sugar  for  January  says: 
"Despite  the  disappointing  performance  of  the  markets  in  Decem- 
ber, when  Cuban  raw  sugar  again  sold  in  ITew  York  on  a  cost  and 
freight  'oasis  of  less  than  a  cent  a  pound,   the  year  1933  opens 
with  a  distinctly  optimistic  feeling  prevalent  in  the  trade  w ith 
re'^ard  to  an  early  betterment  in  the  situation..    It  is  recognized 
that  the  slump  in  .New  York  prices  in  the  final  weeks  of  the  year 
just  ended  was  due  largely  to  the- uncovering  of  weakness  in  the 
December  long  position  on  the  Sugar  Exchange,     In  London  the 
sharp  drop  in  sterling  during  the  early  part  of  the  month  was  an 
unfavorable  factor  affecting  sales  from, countries  where  gold  re- 
mains the  monetary  basis.     In  neither  of  the  world's  two  princi- 
pal markets  did  conditions  for  the  moment  accurately  reflect  the 
actual  trade  situation  in  sugar.     The  more  hopeful  sentiment  in 
the  trade  is  based  primarily  upon  a  recognition  of  the  decided 
improvement  that  has  taken  place  in  the  statistical  position  of 
sugar  and  upon  the  prrictical  certainty  that  this  position -will 
be  strengthened  still  furt'ner  as  the  year  .advances .     On  another 
page  of  this  issue  we  publish  the  estimates,  of  Dr.  G-ustav  Milcusch 
as  to  production  and  consumption  .dr,ring  the  current  and  pa,st  crop 
years,  counting  these  a,s  extending  from  September  1,  to  August  3I. 
According  to  these  figures  the  total,  world  output  for  1932-33 
will  be  26,063,000  metric  tons,  raw  sugar  value.,  a  reduction  of 
1,708,000  tons,  or  6.I5  per  cent  from  I93I-32  and.  of  i+,li+5,000 
tons  or  13*7  per  cent,  from  1930.31*     In  this,  computation  the 
1932  production  of  J.ava  is  included  in  the  1932-33  total,  -  since 
the  bulk  of  the  crop  is  shipped  during  that  period  although  ac- 
tually made  before  its  beginning.     If  Java's  production  for  1 933 
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Were  used  ix}  this  comparison  th^.re  would  be  a  further  drop  of 
over  1,000;000  tons  in: the  total  crop  for  I932-33.    World  don- 
suifiption  during  the  crop  year  ended  August  3I  last  is  estimated 
by  Br.  Mikusch  at  26,920,000  metric  tons  when  reduced  to  a  raw 
sugar  basis  for  corapa,risori  with  production.  .  There  was  a  surplus 
output  during  the  past  year,  therefore,  of  Syi.OOO  tons.  Con- 
sumption during  the  crop,  year  1-932-33  -of.  ■  course  will  not  be 
known  exactly  fbr  another  ten  or  twelve  months,  but  it  is  im- 
probable that  it  will  be  less  than  26,500,000  tons,   or  nearly 
half  a  million  tons  in  excess  of  production,,..." 

Willoughby  A  Det'foit  dispatch  December  3I  says:  "In  the  opinion 

on  G-ov-    of  Dr.,  .W..  P.  Willoughby ,, of  the  Broolfings  Institution,  Washington, 
ernraent    president  of  the  American  Political  Science  Association,   the  en- 
tire structure  of  popular  government  needs  re-examination  and 
reorganization,    in  his  address  at  the  annual  meeting  of  the  as- 
sociation, Dr.  Tifilloughby  took  the  position  that  political  and 
economic  conditions  have,  changed  so  radically  since  the  adoption 
'of  the  Federal  Constitution  that  it  no  longer  provides  a  logical 
and  adequate  set-up  for  popular  government ....  Outlining  the  ex- 
tent of  this  field  of  research,  Dr.  Willoughby  included  among  the 
,  urgent  problems  of  government  the  dual  con.sti.tution  of  legisla- 
tive bodies;  overlapping  functions  of  the  different  branches  of 
administration;  the  rmaltiplicity  of  duplications  of  power  as  be- 
tween the  Federal  -and  the  States  governments -and  similar  dupli- 
cation of  powers  and  services  by  governmental  units  within  the 
States;  inadequacy  of  the  administration  of  law  through  the  court 
as  constituted,  and  forms  of  territorial  government...." 

Wheat  Studies  of  the  Pood  Research  Institute  (Stanford 
University)  for  December  says:   "The  crop  year  I93I-32  was  the 
fourth  successive  year  of  burdensome  wheat  surplus,   the  third 
of  severe  economic  recession.     Early-season  expectations  of  a 
1931  world  v/heat  crop  small  enough  to  reducoe  the  surplus  sub- 
stantially v/ere  not  borne  out.,  and  the  year  ended  with  another 
large  crop  in  prospect.    World  v/heat  prices  (in  gold)  fluctuated 
on  the  lowest  level  in  modern  times.     A  speculative  advance  in 
October-November  from  new  lows  in  the  autumn  of  193^  ^*^3.s  short- 
lived.    The  level  prevailing,  when  the  year  opened  y/as  already  so 
low  that  throughout,  the  year  v/heat  prices  showed  more  resistance 
to  decline  than  m.ost  other  significant  economxic  indexes.     In  sev- 
eral important  exporting  countries,  but  not  in  the  United  States, 
the  impact  of  low  prices  was  softened  by  depreciation  of  domxestic 
ciirrencies.     Bonuses  to  producers  were  .paid  in.  Canada  and  Aus- 
tralia.    Some  European  importing  coimtries  kept  domestic  prices 
high  by  rigorous  restriction  of  imports.     Low  prices  stimulated 
food  use  of  v/heat  in  China,   and  feed  use  in  a  few  free-trade  Euro 
pean  countries.     Yet  good  crops  in  Europe,  and  widespread  import 
restrictions,  were  effective  in  keeping  the  volume  of  interna- 
tional trade  belov/  average..  .   Southern  Hemisphere  exporters  and 
the  Danube  countries  shipped  freely,  and_ Russian  exports  were 
heavy  in  view  of  the  supplies  available;  but  larger  fractions  of 
the  North  American  surpluses  were  retained  dom.estically  than 
ever  before.     Heavy  use  of  wheat  in  low-price  outlets — for  feed 
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in- North  America  and  a  fev/  European  countries,  for  food  in 
GHiria — led  to  heavy  disappearance  in  the  world  ex-Russia.  But 
supplies  from  inward  carryover,  crops,  and  Russian  exports  were 
so  large  that  world  wheat  stocks  were  reduced  only  ahout  kO 
million  bushels  in  the  course  of  the  year,  and  were  more  than  50 
per  cent  above  normal  at  the  close.     The  excess  was  almost  en- 
tirely in  liTorth  America.     United  States  wheat-  alone  made  up 
■  nearly  ■^4-5  per  cent  of  the  world  carryover,  a  record  proportion." 


Section  3  ■  '  " 

MARKET  qUOTATIONS 

Farm  ■ 

Prodiicts  •        Jan.  6. — G-rain;    No. 1' dark  northern  spring*  •  Minneapolis 

kS  1/2  to  ^9  l/2(^-;  No.l  northern  spring*  Minneapolis  ^7  l/2  to 

l/2<f-;  No.  I  'hard  winter*  iiansas' City       1^^  to  i+3  l/k<f-;  No. 2 
hard  winter*  Kansas  City  1^1  3/I+  to  ^2  l/2^z;-;'St.  Louis  ^0<^'  (Nora.); 
No.l  S.R.  Winter  St.  Louis  ^14'  (Nora.);  No. 2  S.R.  Winter  St. Louis 
5052;-  (Nora.);  No.l  W.  Wh.  Portland  kO^-;  No. 2  M.  Dur.*  Minneapolis 
'  kO  l/2  to  ^3  l/2{^;  No.l  Durum  (Duluth)  4U  I/2'  to  U6  l/2{^;  No. 2 
rye  Minneapolis  3I  l/^to  3^1/^^;  No. 2  mixed' corn  Minneapolis 
19  1/2  to  20  l/2^^■;  Kansas  City  22  l/2  to  23 ;•  Chicago  2^^;  No. 2 
white  corn  Minneapolis  I5  to  I5  1/2^-;  Kansas  City  23  to  23  1/252?; 
No. 2  yellow  corn  Minneapolis  22  l/2  to  23{Zf;  Kansas  City  23  l/U 
to  23  3/^5^;  Chicago  25  to  25  l/2{^  (old);  St.  Lo^^is  2^<^;  No. 3 
yellow  corn  Minneapolis  21  l/2  to  22(^;  Kansas  City  22  3/^52?  to 
23  l/k<f.-]  Chicago  23  to  23  1/2$^  (New);  St.  Louis  23  to  2h<^;  No. 2 
white  oats  Minneapolis  I5  to  I5  '^l2(j}\  Kansas  City  I7  to  18  l/2(f-', 
Chicago  16  3/^{^;  St.  Louis  I7  l/25zf;  No. 3  white  oats  Minneapolis 
1^  l/k  to  ih  3/k4-',  Kansas  City  I5  l/2  to  17^;  St.  Louis  17^^ 
(Nom.);  Special  No. 2  "barley  Minneapolis  27  to  28(f-',  Chicago  3U  to 
3652?;  No.l  flaxseed  Minneapolis  $1.15  l/2  to  $l.lg  l/2. 

Livestock  at  Chicago:     Slaughter  cattle,  calves  and 
vealers;  steers  (IIOO-I5OO  lbs.)  good  and  choice  $U  to  $7;  cows, 
good  and  choice,  $2.50  to  $3.50;  heifers  (55O-S5O  lbs.)  good 
and  choice  $4.25  to  $6;  vealers,  good  and  choice,  $U  to  $6; 
feeder  and  stocker  cattle,   steers,  good  and  choice,  $U  to  $5.50! 
hogs,  160-200  lbs.  good  and  choice,  $3.15  to  $3.!+0;  200-250  lbs. 
good  and  choice,  $3.10  to  $3.^+0;  25O-35O  lbs.,  good  and  choice, 
$2.75  to  $3,155  slaughter  pigs,  IOO-I3O  lbs.,  good  and  choice, 
$2.85  to  $3.20;  slaughter  sheep  and  lainbs,  lambs,  good  and 
choice  (90  lbs.  down)  $6  to  $6.60. 

Maine  sacked  G-reen  I/Iountain  potatoes  $1-$1.25  P©^  100 
pounds  in  eastern  cities;  535^~55^  f  .o.b.  Presque  Isle.     New  York 
sacked  Round  Whites  '^O^-^l  in  the  East;  Gh(f;-'JO(^  f.o.b.  Rochester. 
Wisconsin  sacked  stock  75^^■  carlot  sales  in  Chi  cago;  50^^-52^ 
f.o.b.  Waupaca.     New  York  Danish  type  cabbage  $9.50-$l3  bulk  pa* 
ton  in  terrainal  rap/rkets;  $5-$6.25  f.o.b,  Rochester.  Florida 
Pointed  type  75^'~$1  ps^  l^bushel  hamper  in  the  East.  Texas 
Round  type  $1. 60-$1.75  P^r  western  lettuce  crate  in  Chicago; 
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:  ^Qi(j;-'o^(j;  f.o.b.'  Lower  Valley  Points.     New  York  and  Midwestern 
yellow  varieties  of  onions  brought  '}Q(^'~'60(p  per  50~-poiJ-nd  sack  in 
consuming  centers;  35^^'  f  .o."b.  Rocliester  and  25^^-27"^^  f  .o.Td, 
West  Michigan  points.     New  York  U.S.  No.l,  2^  inches  Mcintosh 
apples  $1.25  per  hushel  tiib  in  New  York  City;  Rhode  Island  G-reen- 
ings  75^^  f.o.b.  Rochester. 

Average  price  of  Middling  spot  cotton  in  the  ten  des- 
ignated markets  remained  unchan,_.ed  at  6.03^^•  per  lb.     On  the  cor- 
responding day 'last  year  the  price  stood  at  5»995^"«    January  fu- 
ture contracts  on  the  New  York  Cotton  Exchange  declined  1  point 
to  G.ll^zJ,  and  on  the  New  Orleans  Cotton  Exchange  advanced  3  points 
to  6.05^. 

Wholesale  prices  of  fresh  creamery  butter  at  New  York  • 
were:  92  score,  22^^-;  9I  score,  22^^;  90  score,  22^(/:. 

Wholesale. prices  of  No.l  fresh  American  cheese  at 
-  New  York  were:  Flats,  12^  to  132^^5  Single  Daisies,  134^^"  to  l'}^<f-] 
Young  Americas,  13-4  to 

'Wholesale  prices  of  fresh  .eggs,  rnixed  colors,  at 
New  York  (Urner  Barry  Company  quotations)  were:  Special  Packed, 
3^-g-^^  to  35?^;  Standards,  33'^<^'  to  Rehandled  Receipts,  J)3<^' 

(Prepared  by  Bu.  of  Agr.  Econ.) 


DAILY  DIGEST 


Prepared  in  the  Press  Service.  Office  of .  luformafcion.  United  States  Department  of  AsriciiHure,  for  the  purpose  of 
presenang  all  shadeo  of  opinion  as  rejected  in  the  press  on  matters  affecting  agriculture,  parUcul&iiy  in  its 
econoimc  aspects.  Approval  or  disapproval  of  views  and  opinions  a«oted  is  expressly  disclaimed.  Yha  latent 
is  to  reflect  the  news  of  importance.  ♦ 
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POST  OFFICE-  The  annual  Treasury-Post  Off  ice;  Departments  '  supply  "bill, 

TREASURY  BILL'  carrying  $961,000,000  and  the  new  national  economy  proposals,  was 
reported  to  the  Senate  yesterday  "by  its  appropriations  committee, 
■  ■      ■      according  to  the  press  today.     The  report  says:     "The  economy  pro- 
visions attached  to  the  appropriations  measure  included  a  broadening  of  the  Pres- 
ident's power  to  reorganize  the  •3-overnment  and  authority  for  him  to  abolish  Execu- 
tive agencies,   except  departments,  provided  he  does  not.  eliminate  any  function  of 
an  agency  established  by  Congress.     They  also  provide  a  flat  salary  reduction  of 
1  2/3- per  cent  for  Federal  employees,  and  a  continuance  of  the  furlough  provision, 
which  brings  a  reduction  of  S  I/3  per  cent,  for  a  total  of  10  per  cent...." 


AG-RICULTURE  IN  The  press' today  reports:  "Methods  of  helping  the  farmer 

CONG-RESS  grow,  and  profit  from,  his  I933  crops  absorbed  the  attention  of 

Dem.ocratic  House  leaders  last  night,  while  the  Senate  studied  a 
variation  of  the  emergency  relief  bill  introduced  by  the  assistant 
Republican  leader,  McNary  of  Oregon.    "Successful  in  placing  high  upon  the  legis- 
lative program  of  the  House  a  measure  to  set  aside  $103,000,000  of  Reconstruction 
Finance  Corporation  funds  for . production  loans  on  this; year's  crops,  chairman 
Jones  of  the  agriculture  committee  concentrated  upon  plans  for  bringing  the  emer- 
gency bill  to'  a  vote  by  Thursday,  .  Consideration  of  a  host  of  amendments  is  to 
begin  today.     The  crops  loan  measure  is  to  be  taken  up  as  soon  as  the  allotmient 
bill  is  disposed  of.     McHary's  measure  would  flatly  fix  prices  to  be  paid  farmers 
on  their  share  of  domestic  consumption  of  all  farm  comimoditie s .     This  price  would 
equal  the  world  price  plus  the  tariff  with  cotton  duties  at  10  cents  a  pound.... 
Also'  introduced  in  the  Senate  were  bills  to  alleviate  farm  mortgage  troubles. 
Senator  Hull  of  Tennessee  proposed  authorizing  the  Reconstruction  Corporation  to 
lend  $1,000,000,000  to  farm  mortgagors  to  obtain  lower  rates  of  interest  and 
sought  to  obtain  postponement  of  foreclosures  for  two  years.     A  measure  by  Senator 
Fletcher  of  Florida  would  authorize  loans  by  Federal  Land  Banks  to  fa,rmers  in 
arers  lacking  farm  loan  associa.tions. . . .  " 


FORECLOSURE  SALES  A  Logan,   Iowa,  dispatch  today  says:   "The  farmers'  fight 

IN  IOWA  against  sherif f s ''  sales  spread  to  other  communities  in  Iowa  and  Wis^ 

consin  yesterday.  Members  of  the  Farmers  Defense  Council  at  Le  Mars 
Iowa,  scene  of  last  week's  disorder  in  which  farmers  halted  a  fo re- 
closure  sale  with  threats  to  an  insurance  company  attorney  and  a  district  judge, 
were  organizing  an  expedition  to  Des  Moines  to  exert  their  influence  on  the  State 
Legislature  which  convened  yesterday.  About  100  declared  their  intention  of  mak- 
ing the  trip  to  urge  legislation  which  would  deprive  courts  of  jurisdiction  for  a 
period  of  several  months  in  cases  involving  money  judgments.,.." 
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Section  2 

Business  The  Business  Weeic  for  January  11  says:  "Though  I933 

Conditions    has  harely  had  a  chance  to  suggest  the  trend  of  the  year,  a 

number  of  encouraging  factors  have  already  come  to  light ....  Steel 
production  is  tu.rnin;^  slowly  upward  under  the  impetus  supplied  by 
the  automobile  industry  whose  confidence  in  the  market  of  the 
current  year  stands  in  gratifying  contrast  to  the  hesitation  so 
prevalent  elsewhere. ... Carloadings  showed  the  first  gain  over  the 
preceding  year  since  1929,  though  enthusiasm  must  be  tempered  by 
the  knowledge  that  Ghris'tmas  affected  the  1931  week.  ..'.The  stock 
and  bond  markets  have  shaken  off  the  lethargy  of  the  past  few 
weeks,  and  commodity  prices  ^are  shov/ing  greater  stability.... 
Further  easing  of ' money  rates  extending  to  the  mortgage  market 
in  New  York,  a  continued  inflow  of  gold  from  abroad,  and  a  re- 
■  turn  flow  of  currency  to  the  banks  are  strengthening  the  f inan- 
•       cial  situation. ,.  .The  uncertainty  as  to  governmental  policy  is 
undoubtedly  obscuring  the  track  and  delaying  credit  expansion.,.. 
Trade  abroad  Is  mending,  particularly  in  &ermany  which  has  conclud- 
•  •  ■  ■'        ed  trade  agreements  with  both  France  and  Canada  that  may  be  the 
forerunners  of  similar  . treaties  paving  the  v/ay  for  the  more  com- 
plete success  of  the  world  economic  conference  this  summer," 

Economic  Alonzo  E.  Taylor,  writing  under  the  title  "The  Eorth- 

Confer-    coming  International  Economic  Conference"  in  The  Saturday  Evening 
en'ce        .Post  for  December  31>   says:  "An  international  economic  confer- 
•■'  ■     •     ence  has  been  called  to  meet  in  Europe.     The  last  conference  was 
^  ■     ■         held  at  G-eheva  in  1927-     The  purpose  of  the  next  conference  is 
"■  '   ■'■    '     to  consider  'measures  necessary  to  solve  the  economic  and  finan- 
cial difficulties  -which  are' responsible  for  and  may  prolong  the 
present  world  crisis.''  '  More  specif ically,  ■  the  conference  is  to 
'deal  with  monetary  and  credit  policy,  exchange  difficulties, 
■  ■  ■   level  of  prices,   the  movement  of  capital,  -improved  conditions 
•  • "        ■•■  of- production  and  interchange,  with  particular  reference  to  ■ 

tariff  policy. '     It  is  understood  that  the  program  does  not  in- 
clude v;ar' debts  and  reparations,  tariff  rates,  and  immigration 
restrictidhs  and  quotas.    Europeans  have  developed  an  astounding 
faith  in 'iri'ternationally  concerted  action. ..  .There  are  two  ways 
of  running,  an  international  conference,  both  of  which  have  ad- 
vantages and  defects.'    The'  one -plan  aims  to  secure  a- unanimous 
report,  which  means  that  the-  points  are  likely  to  be  few  on 
which  unanimous , recommendations  may  be  secured.     Large  questions 
.  of  policy  can  nardly  be  settled  by  unanimous  agreement  on  the 

part  of  delegates  coming  from,  many' countries..     The,  second  .plan  of 
conducting  an  interna-tional  conference  is  to  s.ecure  the  widest 
latitude  of  examination  and  discussion  \7ithout  trying  to  obtain 
unanimity  in  resolutions.     The  danger  of  such  a  plan  is  that 
the  conference  may  become  a.  debati'ng  society.     Old  questions, 
'  ■  such  as  protection  versus  free  trade,  permit  of  one  kind  of  treat- 

,;'   :','    .    ment,  but  new  questions  do  not.... The  proposed  conference  im- 
■'  ''  '' p.lies  recognition  of  the  f.ailur'6  of  previo-as  attempts  at  sol-u^- 
ti'on  'of  pressing'  difficulties.     The  coi-if .,rence  of  I927  was  de- 
voted largely  to  consideration  of  agriculture  and  commerce  in 
goods.     Since  .then,  monetary  .problems  have  developed  to  ominous 
proportions.     The  Leagnie  of  Nations  has  given  special  attention 
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to'  the  gold  questio-n,  but  apparently  v/ithout  satisfaction  to  the 

■  'contending  proponents  of  opposing  views.     Just  as  the  selection 
••  ,     .  . of  London  as  the  meeting  place  for  the  new  conference  implies 

■  recognition  of  the  limitations  of  G-eneva,  so  the  prorainence  "being 
:  accorded  to  the  advance  preparations  devoted  to' the  monetary  prob 

\-   ,lem-may  be  taken  to  imply  a  recognition  of  limitations,  of  the 
.League  of  Nations...."  ■'      '  ' 

Farm  Ad-  An-editorial  in  Printers'  Ink  for  December,29  says: 

verti sing  "Back  of  the  news  that  an  advertising  drive  by  G-eneral . Mills  had 
-■..sold  2,000,000  angel  cakes  in- one  week,  are  some  interesting  fact 
for  the  farmer.     James  1.  ^Beli,  president  of  the  cdmpany,.  said, 

■  "The  success  of  this  plan 'is  another 'proof  that  the  American  mar- 
ket is  the  best  m.arket  for  the  American  farmer.  A  large 'increase 
in  the  consumption  of  basic  farm,  products,-  e.3-gs,  sugar  and  wheat, 
was  accomplished  in  one  week  through  this  effort. '    The  amazing 

-  figures  of  26,000,000  extra  eggs,  1,500,-000  pounds  of  sugar  and 
531)000  po-ands  of  flour,  are'  all  definitely  traced  to  the  ad- 
■    •       -  vertising  by  3-eneral  Mills  of  its  Betty  Crocker  thirteen-egg  cal:e 
•.     during  one  :week  in 'ilDv ember. "   The  incident  offers  another  example 
.  -.  in  the.  long ■  line  of  facts  to  prove  the  great  potential  resources 
-     •.     .■  of  the  home  .market  for  farmers  and  how  big  a  job  intensive  ad- 

-.vertising  can  do  for  the  farmer.     For  many  years  the  pick  of  the 
.tomato  crop,  in  a  large  portion  of  southern  -New  Jersey  and  its  vi- 
.  .,  ■  cinity  has  been  contracted  for  and  sold  in  advance  because  of  the 
.  consistent  and  extensive  advertising  of  Canipbell's  Soup,,  which, 
.  in  a  true  sense,  acts  as  a  sales  agent  f'or  a  great  number  of  to- 
mato growers.     The  company  has  developed  a  better  type  of  tomato, 
helped  farmers  grow  this  better  product ... .Not  only  are  the 
great  national  advertisers  thus  the'  b'uilde'rs  of  new  and  broader  . 
.  markets  for . farmers,  but -the  smaller  sectional  advertiser 'jjer- 
forras  a  similar' function,  just  as  important'.^    A  case  in' point  is 
Laird  and  Company  of  Eatontowh,  F.J-..'-''-ln  the  cider  busineas.  for 
three  generations,  this  cohc&rn  -d'ebi-ded'- to  bring  out  a  nev/  pack- 
age .(jug  in  the  shape  of  ah  apple)-  and'  advertise  it  in  the  terri- 
tory..'   Sales  jumped  660  per  cent  and  the  company  'secured  a  higher 
price  for  the  nev/ly  packaged  product.     Moreover' the  advertising 
lengthened  the  cider  season  by  three  months  in  the'  locality,  and 
'.-■the  farmers'  market  for  apples  was 'also  lengthened,  m.ade.  more 
.profitable.     In  many  a  section,   in  mpjiy  a  line  of  industry,  ad- 
vertising by  a  ma.ker  of  a  finished  product  has  vastly  helped 
the  farmer — producer  of  the  rav^  materials.     Ifnen  farm  organiza- 
■  .'         tions  and  G-overnment-  officials  give  renev/ed  attention  to  the 

bo,sic  farm  problem,  the  proved  influence  of  advertising  to  se- 
ciire  new  and  broader  m.arkets  for  farm,  products,   should  surely 
come  in  for  careful  consideration." 

Industrial  .'An  editorial  in  The  V/all  St.  Journal  for  January  7 

Outp'ut'-.    -  says:  "'.....A  rece^nt  annoToncement  by  the  Bureau  of  the  Census 
•  should  stimulate  our  legi  slators'  to'- such  a  study,  of  business 
Conditions.       In  the'period  between  the  end  of  1929  and  that  of 
1931  tiie  value  of  industrial  output  in  the  United  States  de- 
-  .    clined  4l.3' per  ,6ent.     To  say  that  there  nave  been  hard  tim.es 
since  1929  would  not  be  news,  but-  to  have  it  brought  home  to  us 
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that  in  two  years  the  value  of  manufacturing  output  had  fallen 
over       per  cent  is  astounding.     Value  of  raanuf actured  produc  ts 
in  1929  was  $70,^34,863,000  and  in  I93I  it  was  only  $Ul , 333 , I09, - 
000  a  drop  of  over  $29,000,000,000.     That  does  not  tell  the  whole 
story,  for  in  the  same  period  agriculture  lost  practically  the 
same  percentage,   its  gross  income  in  1929  teing  $11,911,000,000 
and  $6,290,000,000  in  I93I.     Through  I932  there  was  a  decline  in 
the  industrial  and  agricultural  price  index'  and  volume  so  the 
output  for  that  yea.r  was  less  even  than  in  1931*     O'^e  has  to  do 
but • a  little  more  figuring  to  see  how  forbidding  is  the  situation. 
The'  Census  Bureau  f igfures  show  that  in  1929  manufacturers  paid 
$38. 550>00O-,OOO  f  or  raw  materials,  containers  for  products,  fuel 
and  electricity  and  but  $21,^20,000,000  in  I93I,  a  difference  of 
hh.k  per  cent.     Then  too,  in  193^  there  were  17*5  P®^  cent  less 
industrial ' esta.blishraents  in  operation  emplbying  26.3  per  cent 
less  Wage  earners  with  a  loss  of  37*5  P^r  cent  in  wage  payrolls. 
That  completes  the  picture  so  far  as  the  census  gives  it,  but  one 
can  go  on  and  figure  the  loss  to  transportation  which  is  one  of 
the  greatest  employers  of  labor  and  purchaser  of  im.portant  products 
like  steel  and  coal;  then  carry. the  figuring  to  banks,  merchants 
and  other  forms  of  business  intimately  connected  v^rith  industry, 
and  it  will  be  seen  how  the  country  is  losing  billions  of  dollars 
every  year,  with  consequent  misery.     In  the  circumstances,  -  would 
it  not  be  advisable  to  lay  aside  discussions  of  the  legality  of 
the  war  debts  and  the  immorality  of  debtors  in  refusing  to  pay, 
get  down  to  seeking  the  reasons  for  this  catastrophic  drop  in  the 
value  of  both  industrial  and  agricultural  outputs,   and  then  take 
measures  to  remove  them?" 

Langmuir  on  The  most  sensitive  method  yet  devised  by  science  for 

Atoms'        detecting  the  presence  of  atoms  and  measuring  their  speed  and 
Force  charge  is  explained  by  Dr.   Irving  Langmuir,  winner  of  the  1932 

Nobel  Prize  in  chem.istry,  and  assistant  director  of  the  G-eneral 
Electric  Research  Laboratories,   in  the  first  issue  of  The  Journal 
of  Chemical  Physics,   a  new  publication  of  the  American  Institute 
of  Physics.     Dr.  Langmuir 's  article  tells  of  his  laoest  discov- 
eries in  two-dimensional  surface  chemistry,  known  as  adsorption, 
a  previously  uiiexplored  and  unknown  chemical  domain  v/hich  he  in- 
■    vestigated  and  mapped  during  the  last  twenty  years,  chiefly  by  the 
study  of  the  effect  of  tiny  aincunts  of  gases  and  metal  .vapors  in 
the  vacuun.5  of  electric  light  bulbs.     Por  his  discoveries  in  this 
nev/  field  of  science  he  received  the  Kobel  Prize.     His  researches 
have  -caved'  the  Arnerican  public  $365,000,000  a  year  in  its  electric 
light  bill  and  nsive  given  the  world  much-needed  knowledge  about  the 
lubrica.ting  qualities  of  oil..  ." 

Wholesale  ■■   The  Bureau  of  Labor  Statistics  of  the  IJ.   S.  Depart- 

Prices      ment  of  Labor  announces  that  its  index  number  of  wholesale 

■  prices  for  the  week  ending  December  3I  stands  at  62.2  as  com- 
pared with  62.5  for  the  week  ending  December  -2^  showing  a  dc- " 

■  crease  of  .-approximately  l/2  of  1  per  cent.     These  index  numbers 
.are  derived  from  price  quotations . of  7SU  commodities,  weighted 

■  according  to  the  importance  of  e^ch  comjnodity  and' based  on  aver- 
age prices  for  the  year  I926  as.  100.0,      .    '  ' 
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World  '  .•  Tiie  New  York,  Cotton  Excliange  Service  announced- Dec  em- 

Cotton   ■  ber  27  that  woA:ld  cons.mnption  of  cotton'  i.n  i^ovember  approximated 
Constunp-'  1,159. 000  oaiss,  compared,  with  1 ,  l6g,  000  in  October.     The  de- 
tion         cline  'of  less  than  1  per  cent  compared  with  an  average  -drop-  of 

2.3  per  cent  from  1925  to  193^'  inclusive,,  -but,  the  announcement 
'.said,   "this  should  not  be  construed  as  indicating,  necessarily 
that,  world  consumption  declined' -less  than  seasonally  from  October 
to.  November,  .since  the  number,  of ,  v/orking  days,  in  October^  this  year 
was  less.,  than  usual,  while  the  number :  in.  Novembe-r  was  more  than 
usual."  (Press,  Dec.  2S.) 


Section    3  '  ' 

"  ■  '  IIAHPT  QUOTATIONS  .  ; 

Farm  Jan.  9« — Livestock  at  Chicago:     Slaughter  cattle, 

Products  calves  and  vealers,,   steers  (IIOO-I5OO  lbs.)  good  and'. choice 

$4.25  to  $7.25;  .cows,  good  $2.75  to  $3.25; -heifers  ("550-750  lbs.) 

good  and  choice  $^.50  to  $6;  vealers,  g.ood  and.  choice- $U  to  $6; 
■feeder  and  stocker' cattle,    steers ,  good -and  choice.  $!+  to  $5.50. 

Hogs:  160-200  lbs.'  good  and  choice  $3.10  to  $3.25;  200-250  lbs. 

good  and  choice  $3  to  $3.25;  25O-35O  lbs.  good  and  choice  $2.65 
, to.  $3.05;.  slaughter  pigs,  IOO-I3O  lbs,  good  and  choice  $2.75  to 

■$3«10.     Slaughter  sheep  and  lanibs:     Lambs good  and- choice  ■■  (-90 

lbs.  down)"  $6  to  $6.50. 

'    .  5rain:    No.l  dark  northern  spring  .wheats  Minneap'alis 

kS  1/S<p  to  U9  l/8<f-]  No.l  northern  spring,,*  'Minneaioolis  kj  llt<j; 
to  Us  l/g^s  No.l  hard  winter,*  Kansas  City"U3  l/2^'  to  l/2^-; 
No. 2  hard  v^inter,  *  Kansas  City  ^3^^  to  Chicago- '.J4-9^-;  St. Louis 

50^",  No'.  1  soft  red  .winter,  St.  Louis  50^^*»  'No. 2  soft  red  winter, 

,  Kansas  City  "^^^^V  Chicago  514^  ;to  St.  Louis  "^OkJ;  (Nora..); 

No.l  W.  IVh.',  Portland  \Q)(p\  No. 2  amber  durxmiy*  Minneapolis  Ul-^  to 
U^^z;-;  No.l  durum,  Duluth  ^5^  to  U7^^-;  No. 2  rye,  Minneapolis 
31-|  to  334)''"'  No. 2  mixed  corn,  Minneapolis  19(2-'  to  ZOcp\  Kansas 
City  22|^-  to  Z'J)(f:',  Chicago  Zk^i-',  St.  Louis  23|^z5  (Nom. )  ;  No. 2 
?/hite,  Kansas  City,  23!z5  to  ■23-|j^';  St.  Louis  2^^^/-;  No. 2  yellow, 
Minneapolis  23^-  to  2.'^z^\  Kansas  City  23iz!'  to  ZJ)\(j;\  Chicago  26^^ 
(Old);  St.  Louis  25{zf  to  25^{/';  No. 3  yellow,  Minneapolis  21-^  to 
22^;';  Kansas  City  22^(1:  to  Z'^i",  Chicago  23f^-  to  Zk^cj;  (New);  St. 
Louis  23^^-  to  Z^i;\  No.  2  wnite  oats,  Minneapolis  lU^  to  l^^i; 
K8>,nsas  City  17(^  to  18^^^;  Chicago  17^2';  St.  Louis  lS('p  (Nora,); 
No. 3  white,  Minneapolis  lU  to  lU-^^-;  IZansas  City  15^5^  to  17^-; 
Chicago  l6|  to  17^';  St.  Louis  172!Z^";  Special  No.  2  barley,  Minneap- 
olis 27^2;-  to  ZZ(f\  Kansas  City  23^{z;-;  Chicago  3U^>  to  36^';  No.l 
flaxseed,  Minneapolis  $1.12-5  to  $1.17^. 


*Prices  basis  ordinary  protein. 
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Maine  saclied  G-reen  Mountain  potatoes  brought  $1-$1.20  in 
eastern  rxiarkets;  53^"~55'?'"  f -©."b.  Presque  Isle.     New  York  sacked 
Round  Whites  95^--$1.05  in  city  markets;  GSifj-ll^^-  f  .o.b.  Rochester. 
Wisconsin  sacked  stock  70^-75^^  carlbt  sales  in  Chicago;  ^0(f:~^2^' 
f  .0.0,  Waupaca.     iTew  York  axid  niidwestern  yellow  varieties  of 
onions  ran;;ed  JO?!'"^©^^"  per  50-ponnd  sacks  in  consuming  centers; 
30^2;--35^^-  f  .o.b.  Rochester  and  2^(f:-2Z(f^  f.o.b.  West  Michigan.  I^ew 
York  Danish  type  cabbage  $10-$13  bulk  per  ton  in  terminal  mar- 
kets; $5-,$6  f.o.b.  Rochester.     Wisconsin  stock  $14-$15  in  St. 
Louis;  $6.25-$6.50  f.o.b.  Racine.     Texas  Round  Type  $1.50-$1.75 
per  western  lettuce  crate  in  Chicag6;  55^'"65^'  f.o.b.  Lower  Valley 
Points.    Florida  Pointed  type  90y^'~$l«25  in  city  markets  per  1-|- 
bushel  hampers.    New  York  Mcintosh  apples,  No.l,  2^  inches, 
$1.10-$1.25;  Rhode  Island  Greenings  60^z5-90{^;  Wealthys  Hub- 
bardstons  GS<f-  and  Wageners  75?^  per.  bushel  tub  in  New  York  City; 
Rhode  Island  Greenings '  75{^"  f.o.b.  Rochester. 

Average  price  of  Middling  spot  cotton  in  nine  desig- 
nated markets  (New  Orleans,  holiday'')  advanced  3  points  to  6.05^' 
per  lb.     On  the  corresponding' day  last' year  the' averaga  of  the 
same  markets  stood  at  bf.     January  future  contracts  on  the  New 
York  Cotton  Exchange  advanced  5  points  to  6.l6^'.  ■  . 

Wholesale  price.s  of  fresh  creamery  butter  a't  New  York 
were:  92  score,  225z;';  91  score,  2lf^2;-;  90  score,  21-2-^^-.  • 

Fnolesale  prices  of  No.l  fresh  American  cheese  at  Nev/ 
York  were:  Flats,  12  to  13^';  Single  Daisies,  12f^'  to  13^5!;-;  Young 
Americas,  I3  to 

l/Tholesale  prices  of  fresh  eggs,  mixed  colors,  at  New 
York  (Urner  Barry  Company  quotations)  were:  Special  Packed,  35^(^ 
'to  36^';  Standards,  to  35{^;  Rehandled  Receipts,  to 

(prepared  by  Bu.  of  Agr.  Econ.)  "       _     ,  : 


Prepare  in-  the  Pr^^s  Se^ice,  0[fice  of  Information,  X'nited  States  Dep«rtmo»t  of  Agrieiilturc,  for  tb'e  imrpcse  of 
presentinr^ll  shadesVf  opfmon  Ts'retfectea  in' the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.    Approval  or  disapproval  of  v^ews  and  opinions  quoted  is  expressly  disclaimed, 
is  to  reflect  the  news  of  importance.  .  ,  " 
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THE  PRESIDENT'  ■  -  '  ' A  Richmond, "Ta. ,  dispatch  today  states  that  President 
DEEDS  CMP  TO  Hoover ''s  Hapidan  Caxnp  has  h^een  donated  to  the  Gomraonwealth  "by  the 
VIR3-IWIA  '  President,  who  expressed  the  wish  that,  it  he  made  a  part  of  the 
'  '■  proposed  Shenandoah  National  Park,  availahle  for  the  use  of  his 
succe'ssars.  Announcement  of  the  donation  -was  made  yesterday  hy 
William  E.  Carson,  chairman  of  the  Virginia  Conservation,  and  Development  Coinmis- 
sion,  to  whom  as'  trustee  the  deed  was  made. 


THE  EARM  BILL  After  a  dehate  on  the  flo.or  of  the  House  yesterday,,  op- 

ponents of'  the  parity  farm  relief  hill  contended  last  night  that, 
its  fate  was  in  doubt,  according  to  the  press.     A  rush  of  amierjd- 
ments  "inimical  to  its  principle ' and  program"  developed  as  soon  as  the  Jones  meas- 
ure reached  the  reading  stage.  '  '  [  . 


3-LASS- BAt\fKIlfGI-    '  After 'a  day  .given  over  to  delay  tactics  hy  Senator  I-jong 

BILL  of  Louisiana,   the /3-la,ss  bank  reform  hill  was  laid  aside  tempor/i.rily 

hy  the  Senjite  yesterday  to  permit  cdnsidera.ti on  of  the  first  defi- 
ciency tappropriation.hill.,  (Press,  Jan.  11.) 


THE  WORLD  CON-  'Participation  Gf,the  United  States  in  the  proposed  world 

FSRENCB  monetary  and  economic  conference  was  discussed  hy  the  ;,Hquse  foreign 

affairs  committee  yesterday.     James  ^3- .'/Rogers,  Assistant  Secretary 
of  State,  appeared  hefore  the  group  to  support  President  Hoover  'c 
request  for  an  appropriation  of  $1^0,000  to  pay  the . expenses  of  a  United  States 
delegation,   (pres-s,  Jan.  '11.)    '  '   '  .,     .■        ;  ■ 


ARKMSAS  FORE-       ,  A  Little  Rock,  Ark.,,  dispatch  today  states  that  a  tn  o~ 

CLOSURE  HOLIDAY    year  ,., suspension  of  farm  mortgage' foreclosures  was  pi'oposed  in 

,hoth  houses  of  the  Arkansas  Legislature  at  its  second  day's  session 
yesterday.     The  report  says:  "The-  Senate  received  a  hiil  which 
would  declare  a  moratoriuiri  during  thi s  .jear  a,r>d  next  on  f  oreclosure  of  mort^ges 
on  homesteads,   and  the  House  adopted  a -concurrent  resolutio-n  calling  upon  chan- 
cellors of  the.  State  not  to  grant  decrees  of  foreclosure  for  a  period,  of  two  years 
or  longer."    '  .  •  :     .,  ■    .  -    . .  -  -  .  ■. 

RUSSIA  TO  A  Mo  scov/,,.,  dispatch,  today  says      The  first  two  and  a  half 

SLOW  TEMPO      -'years  of  Soviet '  Russia'. s  second  Eive-Year  Plan  are  to  form  a 

■  'breathirig  period,  '  during  which  the  country  will  cofisolidate  its 

gains,  master  the  technique  of  its.  new  fa..ctor.ies  and  increase  te 
stocks  of  consuiiiers '  -goods,  Josef  V.  ..  Stalin  'indicateii  in  his'first  public  speech 
in  eighteen  months.'...."  '        ■'"'■„',  , 
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Building  Tile  estiraa'ted  cost  of  building  operations,  incl-uding 

Operations    alterations  and  repairs,   in  November  amounted  to  $32»562,  33O, 
an  increase  of  18,3  P^r  cent,  but  was  kS»2  per  cent  under  the 
total  for  tlie  corresponding  month  of  1931>   'the  Labor  Department 
announced  yesterday.     Its  compilation  was  based  on  building  per- 
mits issued  during  the  month  in  35-0  cities  of  25,000  or  more 
population.     Indicated  expenditures  for  new  residential  build- 
ing decreased  26. U  per  cent,  comparing  November  with  October,- 
but  now  non-residential  buildings  showed  an  increase  of  72.9 
per  cent  in  indicated  expenditures.     This  increase,  was  largely  ■ 
due  to  costs  of  .public '.buildings. .    There  v/as  a  decrease  of  3^*5 
per  cent  in  indicated 'expenditures,  f  or  additions,  alterations 
and  repairs.     Comparing  November  permits  with  October  permits-, 
total  construction  increased  in  four  geographic  divisions  and 
decreased  in  three.     The  highest  increase  v/as  shown  in  the 
Mountain  and  Pacific  States,,  (Press,  Jan.  9«) 

Industrial  Uninterrupted  development  of  research,   invention  and 

Progress  labor-saving  devices  as  means  to  improving  production  and 

creating  new  needs  and  industri,es  with  enlarged  employment  op- 
portunities is  the  road  out  of  the  depression  tov/ard  .a  new  pros- 
perity, . according  to  the  views  of  I5O  leaders  of  American  life 
in  the  fields  of  research,  ,  industry,   engineering, . economics ,  ed- 
ucation and  finance,  made  public  yesterday  by  Alfred  P.  Sloan, jr. 
president  of  ^3-oneral  Motors  Corporation,  according  to  the  press 
today.     The  report  says:  "These  viev/s,  contrary  to  those  ex- 
pressed in  some  quarters,   notably  advocates  of  technocracy,  were 
contained  in  telegraans  addressed  to  Mr.   Sloan  in  response  1 0  an 
inquiry  from  him.     He  announced  that  his  own  corporation  would 
follow  the  principle  of  improved  production  methods  and  that  its 
research  appropriation  for  1933  would  be  larger  than  at  any 
time  in "its  history.     Mr.   Sloan  said  he  hoped  that  American  in-  ■ 
dustry  as  a, whole  would  follow  tnis  example...." 

Tiie  New  York  Times  of  Janu.ary  10  says:   "The  'Kent' 
plan  for  the  revival  of  employment  through  the  subsidizing  cf 
private  industry  was  suggested  January  9  to  the  subcommit.te.e  of 
the  Senate  committee  on  manufactures  by  Charles  A.  Mill.er,  pres- 
ident '  of  the  Reconstruction  Finance  Corporatioii:,  as  the'  best 
plan  so  far ■  suggested  as  a  solution  of  the  unemployment  problem. 
Mr-.  .Miller  expleaned  that  he' was  not  speaking  for  the  Recon- 
struction Finance  Corporation. .Under  the   'Kent  plan,'  business 
would  be  encouraged  to  resume  norm.al  activities,   the  G-overnm.ent 
guaranteeing'  it  against  loss.  .  Mr.  Miller  wes  testifying  at, 
the  hearing  on  the  La  Pollette-Costigan  $500,000,000  unemploy- 
ment relief  oill...." 

The  author  of  -the  "Kent  plan,"  advocated  by  C.  A. 
Miller,   is  Fred  I.  Kent,  a,  director  of.  the  Bankerc  Trust  CompDiy, 
New.  York. 

Ah  editorial  in  The  New  York  Times  for  January  10 
says:   "A  plan  to  guarantee  certain  industries  against  loss  if 
they  v/ould  resume  normal  production  was  advocated  before  a 


"Kent" 
Sub  sidy 
Plan 
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Senate  committee  yesterday.     The  financial  ar^^ument  was  rather 
hazy.     There  was  considerahle  force,  ho^r/ever,   in  what  may  he 
called- the  moral  argument.     It  is,'  in  effBct,   that  it  is  hetter 
to  supply  the  unemployed  with' work  than  to  give  them  grants  in 
aid.:.. One  of  the  evil  effects  of  the   'dole'„in  En,^land  has  "been 
an  impairment  of  the  desire  to  live  by  working^' *  Since  the  war, 
it  is  admitted  that  a  large  number  of  young  men  and  women  have 
"become  habituated  to -the  idea  that  it  is  not '  necessary  to  learn 
a  trade  or-acq^uire  a  special  skill' or  seek  too  hard  for  employ- 
ment,  since  the  insurance  fijjid,   supplemented  'by  votes  of  money 
by  Parliament,  will  at  least  give-  them  enough  to  keep  them  alive. 
The  recent  stiffening  up  of  the  so-called  'means  test'  in  Great 
Britain  was  aimed  directly  at  this  class  of  the  unemployed.  Mr. 
.  ..     Miller,  while  he  held  txiat  this  particular  danger  no,d  not  become 
alarming  in  the  United  States'  rs  yet,  feared  that"  it  might  if  re- 
lief did  not  .Tiore  of  ten- take  the  form  of  providing  work,,.." 

Men  and  Financial  Chronicle  for  January  7  says:   "...Before  the 

Machines    idea  of  technocracy  wes-  launched,  probably  about  the  same  time 
though  without  icnowledgeable  concurrence,  a  bishop  of  the 
Anglican  Church  fervently  urged  the  industrial  leaders  of  G-reat 
Britain  thau  the  y/orld  stood  in  need  of  a  10-year  holiday  in 
invention  and  science. .. .The  good  bishop  thinks  it  reasonable 
to  believe  that  industrial,  price  and  emploj-ment  stability 
threatens  to  be  overthrov/n  by  the  application  to  industry  of  the 
innumerable  marvels  of  the  scientist  and  inventor.     The  tedmo- 
cra.ts  also  believe  that  new  inventions  bring  in  their  wake  the 
same  class  of  evils,  together  with  others  of  greater  magnitude. 
Technological  unemployment  is  new  only  in  name.     It  has  existed 
in  fact  ever  since  the  invention  of  the  aixe,  the  saw,  the  spade, 
and  the  potter's  wheel.     The  pace  of  unemiployment  due  to  obso- 
lescence of  tools  is  no  greater  nov;  than  it  was  in  the' most  an- 
cient times.     The  fact  that  now  our  instrtu'nents  are  for  the 
most  part  power-driven  machine  tools  does  not  alter  the  situa- 
tion, ...The  technocrats  tell  us,  pointing' to  the  fact. as  a  hor- 
rible example,   that  one  man  in  Detroit,  by  the  easy ' manipulation 
of  a  mechanical  device,  loads  thousands  of  chassis  on  to  flat 
cars,  whereas  but  for  tiio  invention  of  this  mechanical  lifter, 
or  derrick,  or  v/natcvcr  it  may  be  called,  perhaps  many  hundreds 
of  men  might  find  omployiflont  in  accomplishing  the  task.  They 
overlook  the  fact  that  millions  of  automobiles  are  in  use,  giv- 
ing employment  to  armies  of  men  in  t"nc  relp.tivcly  now  occupa- 
tion of  chauffeur  and  providing  enormous  numbers  of  worlj^rs 
with  a  means  of  livelihood  in  the  service  of  these  machines... 
There  is  evil  in  everything  t'nrt  a  man  uses  or  produces,  but 
he  puts  it  there.     There-  is  beneficence  in  all  t'iiat  a  m.an  uses 
or  produces  v/hen  he  puts  it  there.     The  products  of  his  mind 
or  of  his  hand  are  insentient  and  com.pletely  indifferent  to 
■    t'iac  uses-  to  whicn  they  are  applied.     For  our  present  loncmploy- 
-  •        ment  problems  invention  and  industrial  manr^gcment  can  not  be 
-      blrjnd'd.  , .  .We  can  not  blrmc  our  miachines  for  unemployment.  There 
is  no  danger  in  the  obsolescence 'created  by  inventive  genius... 
Every  single  thing  of  use  that  wo  Icnow  anything  about  from  the 
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.  beginnirij^-  of  time  was  tlie  product  .of  some  one  free  mind,  working 
unliarapered  in  tiiouslit  by.  any  foria-  of  guidance  except  such  in- 
fluences and  guiding  forces  as  tiae  lace  Gliomas  A.  Edison  said 
proceeded  'from  out  of  space.  Employment  is  greatest  in  an/ 
society  where  invention  flourishes  and  ■Health  is  most , abundant 
and  secure.... tt'    .  .  ..  .,  ,    .      ..       ..   .:  .  >  ..• 

Nitrate  "  An. A. P.  dispatch  today  from  Hew  York,  says:   "A  report 

Problems     stating  that  the   'only  salvation'  of  Chile's  nitrate  industry 

lies  in  'destruction'  of  the  American  synthetic  nitrate  industry 
;     was  issued  Janu.ary  S  by  the  Chemdcal  Foundation,   Inc.     The  report 
■      ivas  written  by  J.  Enri.q.ue  Zanetti,  professor  of  chemistry  at 
■  Colujnbia  University,  who  was  employed  by  the  Chemical  Foundation 
'to  investigate  nitrates  and  who  visited  Chile  last  year,  in  this 
capacity. .. .American  synthetic  nitrogen  plants,   says  Prof.  Zanetti, 
..  now  have,  an  annual  production  capacity  of  .518,600  tons  of  nitro- 
gen,   'which  is  far  in  excess  of  our  normal  peace-time  constimptionj 
placed  at  370>OoO  tons..  '     Cosach,  he  says,  at;,  the  present  price 
of  $21  a  ton  iii  the  United  States,  is  sellixig  its  nitrates  at  a 
'loss  of  at  least  $6  a  ton. '    He  adds  that  tner:  are  now  3)000,000 
tons  of  Chilean  nitrates  unsold,   tv/o-thirds  in  storage  in  Chile, 
the  remainder  in  other  countries,   chiefly  England..     On  a  fair 
basis  of  competition,  '  he  s.-^ys  of  the,  Aiierican  industry,  'the 
synthetic  nitrogen  industry  can  more  than  cope  with  the  Chilean 
industry.-    The  synthotic  industry  has  lov/ered-  the  cost  of  nitro- 
gen tOxthe  farmer  bey.ond  what  .he  might  licave  rcisonably  hoped  ten 
yer.rs  r.go.     The  Chilean  industry's  only  salvation  lies  in  the 
destruction  of  our. fixed  nitrogen  industry  and  ¥/e  may  expect 
every  effort  in  that  direction  by  outright  d"urnping-  in  our  m.arkct. 
With  the  35  000>000  tons  of  stocks  shut  o\it  from  all  countries 
except  our  own  and  Eg;^^t,  which  t-^.kes  only  about  200, 000  . tons  a 
year,  this  dumping  could  proceed  long  enough  to  spell  disaster 
to  our  industry.  "  . 

Tcchnocr'-^cy  Thoraps  F.  Vifoodlock,  writing  on  "TGchnocracy".  in  The 

Vfall  St.  Journal  for  January  6,   says:   "In  view  of  the  wordy 
battle  raging  ov^r   'Technocracy,  '  it  is  v/cll  to  keep  clearly  in 
mind  what  it  is  all  -^bout  and  v/hat  significance  it  may  have.  It 
is  as.  catsily  possible  to  overrate  as  it  is  to  underrate  that 
significance,  which  depends  entirely  upon  the  'quantitativcncss' 
of  certain  ascertauncd  fa;cts  and  the  dcd^ictions  therefrom  1  cgiti - 
matcly  drawn,   as  to  the  probo'oilitics  in  the  relatively  near 
future...     Thus  far  we — the  general  body ,  of   'lay'  public — have  had 
presented  to  us  little  more  -than  a  general  statement  to  the  ei- 
''■fect  that  the  facts  are  very  important  and  that  tiie  consequences 
arising  from  the  inherent  probab.ilities'  of,  these  facts  are  por- 
tentonas  in  .their  bearing  upon,  the  present  social  structure. 
Summed  up,  these  facts  are.  said  to  indicate  that  the  very  recent 
acceleration  in  the  rate  of  development  oi'  automatic  or  semi- 
autonomatic  machinery  threatens  to. displace  human  labor  from  pro- 
duction much  faster  than  it  can  be  taken  up  in  .new.  forms  of  in- 
dustry, and  that  the  problem*  thus  created  brings  into  question 
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the  system  of  money  'profits'  and  'money  wad'es  '  "by  v;hich.  the 
civilized  world  has  hitherto  manas^'ed  its  economic  relations. 
Mayhe  this  is  true  and  raayhe  it  is  not  true.,    The  first  cuestion 
to  determine  is  that  of  fact.    We  have  oeen  developing  labor- 
saving  machinery  for  a  century  and  a  half  and  up  to  some  ten  years 
ago  we  had  manc3.4%'ed  to  keep  everyone  employed — or  nearly  so.  Oo- 
viously,  up  to  that  time,  at  all  events,   the  balance  had  not  "been 
greatly  disturbed  as  between  man  and  machine'..     So  much  is  in- 
disputable.    Wow  the  question  is — how  great  an  acceleration  has 
recently  taken  place  in  that  development,  hov;  great  is  the  present 
acceleration  and- v/hat  are  the  probabilities  of  its  further  contin- 
uance?   To  that  question  a  reasonably  definite  answer  should  be 
possible.    We  are  told  that  some  ]),000  comjnodities  have  been 
studied  from  this  point  of  view  and  that  charts  have  been  pre- 
pared upon  which  'curves'  are  plotted  shov/ing  the  progress  of 
'man-hour'-  dispilacement  from  the  product-units  in  the  case  of 
each  commodity.    Presumably  this  information  could  be  combined, 
properly  weighted,  and  the  result  shown  upon  a  master-chart  which 
would  give  us  the   'curve'  of  the  machine  as  a.  whole  in  relation  to 
human  labor  as  r.  whole  in  the  p-^'st  few  years.    From  that  'curve' 
some  general  conclusion  might-  perhaps  be  drawn  as  to  the  degree 
of  change  in  the  m.an-machine  relation  with  which  we  may  have  to 
deal-..." 


Section  3 
LiAHKBT  qUOTATIOlTS 

Farm        _  Jan.  10. — G-rain:    No.l  dark  northern  spring*  Minneapolis 

Products  51.  to  53(^';  ^lorthern  spring*  Minneapolis  5O  to  52-^;, 

hard  winter*  Kansas  City  U3  to  UU^-;  No. 2  hard  winter*  Kansas  Cily 
.^.  y    kz  1/2  to  U3  l/h<f-;  Chicago  ks<f!',  St.  Louis  50  l/2<^  (Nom.);  No.l 
■S.H.  Winter  St..  Louis  51^-  (Norn.);  No. 2  S.R.  Winter  Kansas  City 
.  .     kk  1/2^:;  St.  Louis  50  1/24-;  No.l  W.  Wa.  Portland  42^');'  No. 2  Am. 
■       -Dur.*  4U  5/g  to  ^7  ^/E<f-;  No.l  Durum  (Duluth)  Ug.  5/g  to  5O  '^/S'f-', 

-No. 2  rye  Minneapolis  33  l/^  to  35  l/^^^J  No. 2  mixed  corn  Minneapolis 
'  .  ,    19  1/2  to  20  Kansas  City  22  to  22  3/U?:-;  Chicago  Zk 

St..  Louis  2^  to        1/2^-  (Norn.);  No. 2  white  corn  Kansas  City  22  l/2 

to  23^zf;  .St.  Louis  24  l/2^^  (Nom..);  No. 2  yellow  corn- Minneapolis 

23  1/2  to  2h(l;\  Kansas  City  22  1/2  to  2'}^;  Chicago  25^-  (Nom.); 

St.  Louis  25  to  25  1/2^;  No. 3  yellow  corn  Minneapolis  22  to  22  1/2^", 

Kansas  City  21  l/2  to  22(l:\  Chicago  23  3/U  to  2^  l/U^-;  St.  Louis 

23  1/U  to  2^(l;\  No.  2  white  oats  Minneapolis  I5  l/g  to  I5  5/g^'; 

Kansas  City  Ig  l/2^';  Cnicago  I7  to  I7  ll'^<lr,  St,  Louis  I7  3/4^^; 

No. 3  wnite  oats  Minneapolis  lU  3/g  to  ik  l/Stf-;  Kansas  City 

15  1/2  to  17^^  (Nom.);  Chicago  I6  3/U  to  17^-;  St.  Louis  I7  l/k 

(Nom.);  Special  No. 2  barley  Minneapolis  2o  to  2g^-;  Chicago  3^ 

to  J)G(f-;  No.l  flaxseed  Minneapolis  $l.lU  to  $1.19. 

Slaughter  cattle,  calves  and  vealers,  steers  (1100- 
1500  lbs.)  good  and  choice  $U.25  to  $7.25;  cows,  good  $2.75  to 
$3.25;  heifers  (55O-75O  lbs.)  good  and  choice  $^.75  to  $6.25; 
vealers,  good  and  choice  $U  to  $6;  feeder  and  stocker  cattle; 
steers,  good  and  choice  $U  to  $5.50'»  hogs,  lbO-200  lbs.  good 
and  choice  $3,10  to  ^3.20;  200-250  lbs.  good  and  choice  $2.,90 
to  $3.20;  250-350  lbs.  good  and  choice  $2.60  to  $2.95;  slaughter 

*Prices  basis  ordi'nary  protein. 
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pigs,  IOO-I3O  It's;  good' and  choice  $2-, bO  to  $3i-  slaughter  sheep 
and' lanibs,-  la-Tibs,   good  and  choice  (9O  l"bs.  dov/n)  $5.75  ■t"0"$6.35''  "■ 

Wliolesale  prices,  of  fresh  creamery  butter  at-  New  York 
were:.  92-  score',  21^-;  91  score,  20|^s  90  score,  20-|^'. 

■■■  ■  ■  ■  WAO-lesaie  prices  of  IJo.l  fresh  American  cheese  at 

New  York  were:  ?lats,   12  to  13(t-;  Single  Daisies,  12f  to  13^^-; 
Young  Americas,  .I3.  to  134^2^.  •  ,  - 

■      .  I'lfholesale  prices  of  fresh  eggs,  mixed  colcrs,  at 
New  York  (Urner  Barry  Company  quotations)  were:  Special  Packed, 
35  to  35i^z^;  standards,  3^  "t^o  3^)-^^;  Rehandled  Receipts,  33  . to  33-|5^. 

Avera.ge  price  of  Middling  spot  cotton  in  the  ten  desig- 
nated markets  advanced  I7  points  to  6.22f  compared  with  average 
of  nine  markets  January  9  of  6.05(2^.    (Holiday  in  New  Orieans.) 
On  the  corresponding  day  one  year  ago  the  pried  st.o.od  at  ^.Oh(j; 
average  of  ten  markets.     January  future  contracts  on  the  New  York 
Cotton  Exchange  advanced  9  points  to  6,25{z!".     iJev/  Orleans  January 
future  contracts  closed  at  6.2S5^.. 

Maine  sacked  G^reen  liountain.  potatoes  $1-$1.25  per  100 
pounds  in  eastern  cities;  53?^~55<^  f  .o.h.  Presque  Isle.  Wisconsin 
sacked  Round  Whites  7O?!— 75^'  carlot  sales  in  Chicago;  5.05^'""53^" 
f  .0.1).  Waupaca.     New  York  Danish  type  cabbage  $10-$13  bulk  per 
ton  in  terminal  markets;  $5--$5«50  f  .o.b.  Rochester.  Wisconsin 
stock  $ll+-$15  in  St.  Louis.     Texas  Round  and  Flat  type  $1.50- 
$1,65  per  western  lettuce  crate  in  Ohicrgo;  jQ^-^b^^  f  .o.b. 
Lower  Valley  points.     New  York  and  Midwestern  yellow  vrieties 
of  onions  brought  J>0(p-60(^-  per  50'"P0"u.nd  sacks  in  consuming  cen- 
ters; 30(2;-35^z!"  f.o.b.  Rochester;  255z!"-'27-2!^"  f .  0  .b  .  West  Michigan 
points.     New  York  Rhode  Island  Greening  apples,  No.l,  2'^-  inches, 
70^--75-g^zJ,  and  Mcintosh  $1;12-^  per  bushel'  tub  in  New  York  City; 
Rhode  Island  G-reenings  66-|-^z!--75^  f.o.b.  Rochester.     Delr^vrre  and 
Maryland  Jersey  type  sweet  potatoes  ^0<p''S^^-  per  bushel  tub  in 
eastern  city  markets.     Tennessee  Nancy  Hcalls  in  bushel 'hamper s 
GO^'-S^<f-  in  Chicago.  .  (Prepared  by  Bu.   of  Agr.  Econ.) 


DAILY  DIGEST 


Prepared  in  the  Press  Service.  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  partseulariy  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disciaimed.  The  iiatent 
is  to  reflect  the  news  of  importance. 
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TH3  PEESIDEiTT  President  Hoover,   in  a  special  raessa.ge  to  Congress  yester- 

ASKS  3AMRTJPTCY    day,  asked  for  inmiediate  revision  of  the  banicruptcy  laws  so  that 
LEOISLATIOInT      irriainent  bankrupts,   including  individuals,   corporations  and  rai  1- 

ros.ds,  could  ask  the  Federal  courts  for  permission  to  readjust  their 

affairs  with  their  creditors. 


FARM  LE'^ISLATIOU  ^  Advocates  of  the  pending  fariri  relief  bill  showed  greater 

strength  in  the  HovLse  yesterday  than  they  have  yet  displayed,  rally- 
,  ^       ing  their  forces  to  defeat  the  two  pending  motions  which  v/culd  have 
beaten  the  measure  and  advancing  its  i^rogress  with  only  minor  changes,    says  the 
press  today.     A  final  vote  is  expected  today. 


ECONOMIC  COilTERENCE,.  .The  House  foreign  affairs  comivdttee  ye stei-day  approved 
FUUDS  ■    the:  i/icSeynolds  resolution  to  autnorize  $150,000  for  the  Americaai 

participation  in  the  World  Economic  Conference  this  spring. 


R.E.G.  DATA  The  Reconstruction  Finance  Corporation  notified  Repre- 

sentative Howard  of  Jlebraska  January  7  tnat  it  would  be  glad  to  sup- 
ply the  House  with  detailed  information  on  it s 'Febr"aa,ry-June  loans, 
as  requested  in  the  resolution  he  introduced  and  the  House  adopted  January  6,  aC7 
cording  to  the  press-  of  Jamiary  S.  The' reauested  inf  oruiation.wss.  to  cover  all  •; 
loans  and  commitments  made  by  the  corporation  from  its  establishment  in  February^ 
1932,  through  June,  with  the  nairies  and  addresses  of  the  borrowers,  whether  actual 
or  prospective,  the  ainounts  involved  in'  each,  and  the  purpose  for  whicii  each  1  oan 
or  comnatm.ent  was  made  or  intended  to  be'  made. 


SCRIP  MOITEY  AT  A  St..  PaixL,  L/iinn.  ,  dispatch  today  reports:   "Iss.uance  of 

ST.  PAUL  scrip  m.ondy  by  the  city  and  county  for  relief  of  unemiplo^rm-ent  was 

approved  yesterday  by  the  city  council,  which  also  ordere^d  an  in- 
vestigation of  the  plan's  legality.     Under  the  proposal  of  Mayor 
William  A.  MoJhoney,   the  certificates  would  be  issued  against  a  $100,000  reserve 
fund  to  be  set  up  by  the  board  of  public  welfare.     They  would  be  used  to  pay 
workers  on  projects  inauguirnted  to  provide  jobs  for  the  unemiployed.     To  e^ich  $1 
certificate  a  2-ctnt  sx^ecial  stam^p  would  be  added  v^cekly  by  the  holder.     At  the 
end  of  the  year  the  certificate,  \7ith  $1.0^  in  stcjnps  attached,  would  be  redeem.ed 
by  the  v/elfare  board  for  $1  in  currency." 


TOBACCO  PRICE   :   '  '  A  Knoxville,  Tenn. ,   dispatch  today  states  that  prices  for 

burley  tobacco  on  the  Knoxville  market  reached  anew  high  for  the 
season  yesterday  when  232,7^0  pounds ; sold  .for  an  average  of  $18.20 

a  hundred"  pounds. 
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Section  2 

Banking  An  editorial  in  Tlie  'tTall  St.  Journal  for  January  11 

says:   "Albert  H.  Wiggin's  valedictory  as  cliairman  of  the  Chase 
l\iational  Bank  is  an  utterance  to  which  the  terra  statesmanlike 
may  be  applied  in  its  best  sense, .. .Perhaps  most  arresting  of 
Mr.  Wiggin's  decl  rations  are  those  bearin,;,'  upon  the  provisions 
of  the  'Jlass  bill,  now  pending  in  the  Senate.     Byond  a  doubt  he 
speaks  m.ore  than  a  merely  individual  banlver's  opinion  when  he 
welcomes  nujnerous  of  the  Virginia  veteran's  proposals  for  a  clos- 
er governmental  supervision  of  banlcing  practices.     He  insists, 
as  thinking  men  in  or  out  of  the  bamcing  field  must  admit,  that 
good  banicing  depends  upon  the  application  of  trained  judgment 
to  individual  transactions  and  not  upon  statutory  reg\ilation,  but 
he  does  not  use  this  wise  perception  cis  ground  upon  which  to 
ba.se  an  implacable  opposition  to  every  o.ttempt  to  improve  the 
Federal  oank  act.... In  the  delico^te  mo,tter  of  branch  banking- 
Mr.  Wiggin  a^dvocrtes  even  ;:iore  caution  in  letting  down  the  bars 
than  that  of  the  G-lass  bill.     He  is  for  county-wide  brancnes , 
supplemented  oy  tue  same  power  of  furtner  expansion  that  Sta.te 
banks  have  in  tne  State  in  wnich  the  national  banlc  is  domiciled. 
The  G-lass  bill  v/ould  allow  not  only  state7wide  branch  banking 
but  also  branches  within  a  ''^O-iaile  radius  of  the  home  oank  with 
the  approval  of  the  Federal  Reserve  Board;  the  Vandenberg  amend- 
ment, accepted  by  Senator  'G-lass,  would  limit  acquisition  of 
branches  to  the  'taking-over  of  existing  banks,  except  in  a  city, 
town  or  villct^^e  where  no  ba:ik  exists.     A  compromise  of  these  and 
other  divergent  viev;s  toward  a  safe  and  wnolesome  integration  of 
our  present  disorderly  banlcing  structiire,  necessarily  experi- 
mental at  the  outset,   should  no  longer  offer  insurmountable  ob- 
stacles. ..." 


British  An  editorial  in  Country  Life  (London)  for  ■  December 

Cattle        31  says:  "...At  this  time  0:"  year  all  of  us  can  realize,  if  we 
Produc-      go  to  one  of  the  grea:  fat-stock  shov;s,   the  extent  to  which  our 
tion  breeders  have  mastered  t±ie  arts  of  beef  production.     But  we  can 

not  and  must  not  forget  that  our  specialized  beef  breeds  do  not 
make  anything  like  such  a  show  as  our  dairy  cattle.     The  fall 
in  both  beef  and  milk  prices  has  forced  tne  dairy  farmer — ;who 
a  few  years  ago  was  content  to  carry  a  herd  of  dual-purpose 
.   cattle — to  specialize  miore  and  more  on  animals  v/hose  chief  m^er  it 
is  the  capa.city  for  producing  almost  unlimited  yields  of  milk. 
.  ■  •  The   'dual  purpose'  has  been  largely  forgotten.     Cattle  feeders 

have  found  it  increasingly  difficult  to  secure  suitable  animals 
for  feeding  purnos.s,  and  it  has  been  necessary  in  all  pa.rts  of 
the  Kingdom  to  introduce  legislation  to  get  rid  of   'scrub'  sires 
and  improve  the  store  cattle  available  for  feeding  for  beef.  By 
the  time  this  issue  of  Country  Life  appears  the  Report  of  the 
Milk  Gomjnission  ?/ill  probrbly -be  published.     It  will,   if  one  may 
venture  on  a  reasonable  prophecy,  probroly  recoirunond  the  forma- 
Gion  of  a  milk  board,  "which  will  be  a  tradin^.;  body  empowered  to 
mrlco  contracts  wit^a  farmers,  distributors  and  milk  factories, 
and  able  to  guarantee  markets  to  farmers  who  can  not  find  them' 
for  themselves,...Fiiat  it  needs  is  rational,   if  novel,  organiza- 
tion.    Limitations  on  im-oorts  of  foreign  meat  are  not  of 
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themselves  suff  icient.,  .  We.  must..iiay.e  .in  fut^ore  the  _closest  possi- 
oie  cobperat  ion  and  under  standi hg  Ijetween' prouucer's 'and'"'^^^^ 
■  and  . this  is  one  of  the  things  which  v/e  lool-iii  to  the  nev/  Comniission 
to  brin^,'  ao  out ...  .Unfortunately  tne  whole  process  of  .production 
and  marlceting  of  fat  cattle  in  this  country ,  does  not.  conipare  any 
too  favorably  with  the  similar  process  in  rival  countries.  Its 

.      shortcomings  and  practical  suggestions  for  their  remedy  formed 
the  subject  of  Professor  Bridges'  recent  article  on  Beef  Produc- 
tion and  Marketing.     Of  the  million-  store  cattle  fattened  in 
England  and  Wales,  some  ai'S  bred  in  Ireland  or.  the  West 

...    Country.     Local  dealers  collect  stocic  from  the  farms  or  buy  small 
lots  of  cattle  at  local  fairs.     They  are  then  sent  on  to .half- 
way markets,  then  to  the  Midland  and  Eas-cern  markets,  v/here  they 
are  bought  by  the  feeders.     Altogether  it  has  been  estimated  thet 
there  is  a,  lealcage  of  two  or  three  pounds  a  head  between  .the 
rearer  and  the  feeder,  and  auctioneers  and  slaughcer.ing  costs  add 
still  more'  to  the  price  of  thu  meat  before  it-  leaves  the. hands 
of  the  butche.r.     It- is  not  to  be.  supposed  that  the  Eat-Stock  Com- 

'      mission  will  recommend  any  large-scale  revolution  in  the.  industry, 
possible  and  beneficial  though  this  would  be...."      ,    .  : 

Eamily  .  Altaough  the  family  unit  has  diminished  steadily  in 

Size  De-    size  in  the  United  States  since  and  no'vv  occupies  a  greatly 

creasing  chan:-e.d  place  in  tiie  life  of  our  people,   it  is  still  an  im-port- 
.ant  factor- v/hose  significance  is  fre-auently  overlooked,  the  sta- 
.  tistical  departm.ent  of  the  National  Industrial  Conference  Board 
.    ..-declares  in  the  current  issue- of  the  board's  bulletin.     (The  de- 
partment has  suiimarized  the  .latest  information  concerning  t-he 
-average  Ara'erican  family  issued  by  the  United  States  Census  Bureau. 
.    .  '"In  the  census  of  18 90,"-'  says  the  board,   "the.  family  unit  con- 
sisted of  ^.93  persons.     The  pensus  of  I93O. gives  the  .number  as 
U.IO  persons;-     The  comioarison-  is  based  upon  the  official  defini- 
tion of  a  'family,  '  which -is  broad  enough  to  cover  the  entire 
population  and  includes   'households'  ranging  from  the  caoin  of  the 
lone  trapper  or  squatter  to  the  vast  hotels  of  our  cities  and  to 
institutions  of  all  kinds,  each  of  w^iich  .constitutes  a  fanily 
unit  for  census  purposes.     The  Bureau  of  the  Census  has  computed 
from  the  enumeration  of  .1930  t^-"^©  size  of.  the  private  family, 
eliminating  residents  of  hotels  and .institutions ,  but  including 
..    lodgers  and  resident  servants,  and  found  it  to  be  U.Ol.     A  similar 
distinction  made  in  I9OO  found  the  average  size  of  the  private 
family,  to  be  4.60  persons.     In  tne.  latest  census  a  further  step 
was  taken  by  el.i.ninatin.';,  all  per  sons  .  except  ■  those  related  in 
■some  way — by  olood,   oy  inarriage  or  by  adoption.     Tae  average  num- 
.  ber  of  persons  in  a  family  thus  defined  vz-r.s  fo\ind  to  be  j.Sl- 
In  mrJ-:ing  comparison  of  different  races  and  localities,   the  Cen- 
sus Bureau  uses  the  middle-sized  family,  which  for  the  country 
at  large  is  3»^0«"    21hc  board's  statisticia,ns  f.ovmd  t..i.-'.t  the 
•  •  ,    largest  group  of  families -was  thrt  comprising  two  p.c.rsons.  -. 
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Mineralized,  An  editorial  in  Tlie  Journal  of  the  American  i.iedical 

Milk         Association  for  Eeceraber  3I  tsays:  "A  popular  American  textbook 

on  dietotherapy  ventures  tlie  statement  that  "rnilk  has  never  "been 
accorded  adequate  place  in  the  American  dietary."    Aside  from 
the  high  quality  of  its  proteins,   its  richness  in  m.ineral  elements 
and  certain  vitamins,   and  the  usual  ready  utilization  of  its 
unique  carbohydrate  and  fats,   there  are  other  factors  of  moment 
in  dietetics.     Milk  can  be  rendered  safer  for  general  use  by  ef- 
fective pasteurization  without  serious  impairment  of  its  nutri- 
tive value.     Finally,  milk  has  nuaerous  culinary  uses  that  rc.alze 
■    it  a  valued  adjunct  to  cookery.     Today,  no  one  versed  in  the 

science  of  nutrition  ventures,  as  did  writers  of  somev/hat  earlier 
days,   to  designate  milk  as  a  'perfect  food,  '  however  indispensable 
it  may  seem  to  be  in  early  life.     Sherman  has  circumspectly  des- 
ignated it  as  'the  most  efficient  of  all  foods  in  i^aking  good  the 
deficiencies  of  grains  and  in  insuring  the  all-around  adequacy 
of  the  diet.'.    Some  authors  compromise  by  calling  milk  the  'most 
nearly  je  rf  ect  f  ood.  ' . . ,  The  quantities  of. :t  he  elements  that  in- 
su.re  the  described  nuti'itional  advantr'gcs,  are  seemingly  insig-  ■ 
nificant.     They  were  represented  by  approximately  I7  mg,  of  iron, 
0.17  mg.  of  copper  and  O.I3  mg.   of  mr?.nganesc  per  liter. of  milk. 
The  available  facts  of  oxperim.ent  arc  still  too  scanty  to  war- 
rant the  mineralization  of  milk  for  universal  human  constimption. 
Much  remains  to  be  learned  and  to  be  tested.  .  A  record  of  scien- 
tific progress  is  by  no  means  a  license  to  practical  applicr'tion. 
This  wrrning  needs  to  be  uttered  at  a  time  when  the  consumur  of 
milk  is  confronted  v/ith  the  possibilities  of  clarified,  pas- 
teurized and  nomogenized  milk,   irradiated  m.ilk,  acidified  milk, 
evrporrted  milk  and  dried  milk;  nnd  with  milk  supplemented  with 
iodine,   iron,   copper  and  mangpjiese  as  v/cll  as  a  variety  of  vita- 
mins.    Even  the  cow  is  noW' bein^  cllcd  on  to   'improve'  her 
milk  through  the  enforced  intake  of  spcci.'^l  rations.     An  older 
food  chemist  once  designated  this  as   '  ■\dulteration  v/ith  the 
connivance  of  the  cow, '" 

Research  An  editorial  entitled  "ITev/  Patterns"  in  'The  Biisiness 

Commit-    Week  for  January  11  says:   "How  vast,  how  f midai'nental  have  been 
tee  Re-    the  cha,nges  in  American  life,  hov/  sweeping  they  will  be  hence- 
port  forth,  never  has  been  driven  home  so  f  orcef  \illy_  as  in  txie  tv;o 
thick  volumes  .just  published  under  the  colorless  title  of 
'Recent  Social  Trends' — the  report  of  5OO  investigators  named 
by  the  President  in  I929.     Consider  a  fev/  samples  of  subjects 
here  '  treated,  and  their  iuijpli  cat  ions  to  business:     We  are  ap- 
proaching a  stationary  population  much  faster  than  is  gBnerrlly 
supposed.     Before  the  end  of  the  century,   at  1^5  to  I9O  milliais, 
we  shall  have  ceased  our  growth.     We  can  no  longer  plan,  then, 
on  the  basis  of  ever-expanding  markers — unless  we  eternally  ex- 
pand the  purchasing  pov/er  of  this  stationary   popule.tion.  And 
o\ir  average  age  already  is  higher;  will  go  on  rising.  ^Viiat 
does  that  mean  in  designing  con-aumer  goods?     In  employ:!ient  poli- 
cies?    In  provision  for  care  of  the  aged?     Inventions  multiply; 
'there  is  no  reason  to  think  that  technological  development  will 
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ever  stop.     On  the , contrary ,  there  is  every  reason  to  expect 
that  more  new  inventions  will  be  made  in  the  future  than  in  the 
past. '     The  machine  becomes  more  and  more  important.  Society 
is  slow  in  adjusting  itself  to  this  fact.     Olhere  are  -serious  ad- 
justments to  be  m.ade,...The  broad  prroblem  is,    'How  can  society 
improve  its  economic  organization  so  as  to  make  a  full  use  of  the 
possibilities  held  out  by  the  march  of  science,   invention,  and 
engineering  skill,  without  victimizing  many  of  its  workers,  and 
without  incurring  such  --general  disasters  as.  the  depression  of 
1930~1932!'  '    Economic  planning?     The  reporting  committee  thinks 
this  phrase   'a  social  need  rather  than  a  social  capacity.'..'." 


Section  3 
MARKET  qUOTATIOi'JS 

Farm.  Jan.  11.' — arain:    No.l  dark  northern  spring*  Minneap- 

Products    olis  5O  5/^  to  52  'oj^<p\  No.l  northern  spring*  Minneapolis 

U9  5/g  to  51  No.l  hard  winter* .  Kansas  City       l/2  \o\^(j:\ 

No. 2  hard  winter*  Kansas  City       to  ^5  Vjz^;  Chicago  50  3/U^-; 
St.  Louis  52^!!-  (Nora.);  No.  1  S.R.  Winter  St.  Louis  52  l/2^-  (Nora.); 
No.  2  S.R.  Tenter  Kansas  City  46  3/U  ^zl'.?  St.  Louis  52^-  (Nom. )  ; 
No.l  7^.  mx.  Portland  ^+1  No. 2  Am.  iKir.*  Minneapolis  l/4 

to  \l  No.l  Durum  (Duluth)        l/4  to  50  l/U^s  No. 2  rye 

Minneapolis  33  to  35^^'»  No.  2  mixed  corn  Minneapolis  I9  l/2  to 
20  l/2^z!';  Kansas  City  22  3/4  to  23  l/4^-;  Chicago  25{z;-  (Nora.);  St. 
Louis  25  to  25  1/2  {z!'  (Nom.);  No.  2  v/hite  corn  Kansas  City  23  to 
23  l/2{fc';  St,  Louis  25  to  25  1/25^  (Nora.);  No. 2  yellow  corn  Min- 
neapolis 22  1/2  to  2U^z;-;  Kansas  City  23  t.o  23  l/2^-;  Chicago 
25  3/^5^"  (Nom.);  St.  Louis  26^-;  No. 3  yellow  corn  Minneapolis  22  to 
22  l/2(^-;  Chicago  2^  to  Z^^\  St.  Louis  24  l/4  to  25^-;  No. 2  white 
oats  Minneapolis  I5  l/S  to  I5  5/2^';  Kansas  City  18  l/2^zJ;  Chicago 
17  to  17  St.  Louis  Ig  1/4^';  No. 3  white  oats  Minneapolis 

l4  5/S  to  15  l/g^-;  Kansas  City  I5  l/2  to  \1<ji  (Nora.);  Chicago  17^-; 
St.  Louis  17  3/^?''5  Special  No. 2  barley  Minneapolis  27  to  28^2;; 
Chicago  34  to  '^^(j;;  No.l  flajxseed  Minneapolis  $l.l4  I/2  to 
$1.19  1/2. 

Livestock  prices  at  Chicago:     Slaughter  cattle,  calves 
and  vealersj   steers  (IIOO-I5OO  lbs.)  good  and  choice  $4.50  to 
$7.25;  cows,  good  and  choice  $2.75  t°  $3*25;  heifers,  (550-850 
lbs.)  good  and  choice  $4.75  to  $6.50;  vealeis,  good  and  choice 
$4  to  $6;  feeder  and  stocker  cattle,   steers,  good  and  choice, 
$4  to  $5.50;  hogs,  160-200  lbs.  good  and  choice  $3.20  to  $3.30; 
200-250  lbs.  good  and  cnoice  $3.05  to  $3.30;  25O-35O  lbs.  good 
and  choice  $2.65  to  $3.10;  slaughter  pigs,  IOO-I3O  lbs.  good 
and  choice  $2.65  to  $3.10;  slaughter  sheep  and  lambs;  lambs, 
good  and  choice  (90  lbs.  down)  $5«75  to  $6.35. 

Maine  sacked  G-reen  Mountain  potatoes  ranged  $1-$1.25 
per  100  pounds  in  eastern  cities;  53?^  f  .o.b.  Presque  Isle.  New 
York  sacked  Round  Whites  95^--$1.05  in  the  Sast;  GG^-fl^i^  f  ,o.b. 
Rochester.    TiTisconsin  sacked  Round  Vfnitos  70iZ^'~75{^  carlot  sales 


*Prices  basis  ordinary  protein. 
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in  Chicago.     New  Yoric  and  midwestern  yellow  Vf^rieties  of  onions 
])0(/:~60(^-  per  ■50-pound  sack  in  .constiming  centers;-  30^2^'-35^"  f  •o*"b. 
Rochester-  and  259^"-272^"  i.c/o.  ITest  Michigan  points.     New  York 
Danish  t^/pe  cat»bage  $lG-$l4  "bulk  per  ton  in  terminal  markets; 
$5~$5'50  f .0.0.  Rochester.    Florida  Pointed  type  $1-$1.37^  per 
l-^-bushel  hamper  in  the  East.     Texas.  Round  Type  ipl,50  per  western 
lettuce  crate  in  Chicago;  '^Q(^--S^^  f.o.o.  Lower  Valley  Points. 
New  York  M.clntosh  apples,  No.l,  2-|  inches,  $1.12-g;  Rhode  Island 
G-reenings  655^-75^^"  and  Wealthys  75^^■  P©^  bushel  tuh  in  New  York 
City;  70?J"75^^'  f  »o.d.  on  Rhode  Island  'G-reenings  at  Rochester. 

.   ■    ■  Average  price  of  Middling  spot  cotton  in  the  ten  des- 
ignated markets  declined  I6  points  to  S,OG^-  per  Ih .     On  the 
corresponding  day  one  year  ago  the  price  stood  at  S.ljp.  January 
future  contracts  on  the  New  York  Cotton  Exchange  declined  I3 
points  to  'o,12.(^-,  and  on  the  New  Orleans  Cotton  Exchange  declined 
19  point s  to  0.09$^. 

Wiiol e sal e .  prices  of  fresh  cfeajiiery  hutter  at  New  York 
were:  92  score,  21^^';  9I  score,  20i(/:;  90  score,  20^^z;-. 

Fiiolesale  prices  of  .No.l  fresh  American  cheese  at  Nevi/ 
York  y;ere:  Flats,  12  to.  13ft' ;  Single  Daisies,  12-|-  to  13'i"?^';  Young 
Americas,  I3  to  l'}^^. 

Fnolesale  prices  of  fresh  eggs,  mixed  colors,  at  New 
York  (Urner  Barry  Company  quotations)  v/ere:  Special  Packed,  31^^"' 
Standards,  30.to  JiO^ir,  Receipts  Rehandled,  29- to  23^(1;.  (Prepared 
hy  Bu.   of  Agr.  Econ. ) 


Prepared  in  the  Press  Service.  Office  of  Information,  United  States  Departmeot  of  Agriculture,  for  the  purpose  ©f 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  ta  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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'THE  JARM  BILL  .       The  House  yesterday  passed  the  f arm  relief  bill  "by  a 

vote  of  203  to  150,  according  to  the  press  today.   ' The  -report  says: 
"The  hill  seeks  to  guarantee  a  minimum  cash  return  to. producers  of 
wheat,   cotton,   tobacco,  hogs,  dairy,  products,   rice  and  peanuts.     This  cash  return 
would  be  a  commodity's  prewar  ratio  with  industrial  commodities  except  for  open- 
ing months  of  operation  when  it  7/ould  not  apply  to  tobacco.     During  this  initial 
stage  these  minimujTi  prices  r/ould  rule:     75  cents  a  bushel  on  wheat  and  rice,  9 
cents  a  pound  on  cotton,   5  cents  a  pound  on  hogs,  26  cents  a  pound  on  butterfat, 
3  cents  a  pound  on  peanuts.     If  the  farmer  received  less,   a  tax  sufficient  to 
malce  up  these  priceti^ — ano.  later  the  prevmr  parity — ^would  be  levied  on  processing 
and  distributed  to  him.  on  his  share  of  domestic  consumption.     Acreage  and  produc- 
tion curtailment  would  be  required  of  the  participating  farmers.     Tariffs  VTOuld 
be  boosted. by  the  amount  of ■ the  processing  taxes.  .  The  cotton  tax  would  be  levied 
against  sillc  and  rayon.  .  The  Secretary  of  Agriculture  would  administer  the  jjlan,  . 
A  presidential  proclamation  could  make  it  effective  for  a  second  year." 


IJEW  YORK  JAR-MS  ..'     .  A  Rochester.,.  N.Y.  ,  dispatch  today  states  that  figures  to 

show  that  HeviT  York  farms  .still  are  good  investment  risks,  dessite 
■  ■  ■•  ■     adverse  economic  conditions-,  were  cited  by  E.H.Tnomson,  president 
of  the  Federal.  Land  Banic  of  Springfield,  Mass.,  yesterday  as  more  than  6OO  growers 
opened  the  three-day  annual  convention  of  the  Hew  York  State- Horticultural  Socie- 
ty,    With  17,000  loans  outstanding,  Mr.  Thomson  said,  hi-'s' bank  .la.st  year  took 
over  only  3O3  pieces  of  property,   of  which  one-fourth  represented  canceled  con- 
tracts on. farms  previonisly  acquired.     The  banic,  he  said,  realized  8S  per  cexit  of 
its  investment,   as  against  S2  per  cent  last. year.  .  More  than  8,100  inquiries  in 
the  last  ten  months  from  j-jersOns  v/ishing  to  buy  farms  indicates  a  strong  "back- 
to-the  farm"  movement,  he  said-.  -  ■ 


DOLLAR  COrTGN  Considerable . saving  is  expected  to  accrue  to  the  Treasury 

CON'TE.NT'   ■         Department  in  the  printing  of  its  paper  money  if  .  tests  of  higter 

cotton  content  paper  now  under  way  ai'-e  successful,   according  to  the 
press  today.     It  is  planned  to  substitute  a  paper  of .  equal  linen 
and  cotton  content  for  the  'three-quarters  linen,  and  one-quarter  cotton  quality  now 
in  .use  if  the.  worthiness  of  the  former  can  be  proved.     Paper  manufacturers  have 
produced  a  test  lot  of  the  fifty-fifty  brand,  and  after  seasoning  it  will  be  made 
into  paper  currency  and  distributed  in  specific  sections  of  the  country  to  deter- 
mine it.s  durability. 


WORLD  ■  BARK  HEAD    ■  .     A  .Zuric-h,  Switzerland,  dispatch  today  states  that  .. 

■  -   ■  G-ates-.W.  Mccrarrali,  America,n  head  of  the  Bank -f  or  : International 

Settlenient.s  at  Basle,  has  decided  not  to  accept  re-election  after 
expiration  of  his  three-year  term  in  March...    He  i». -expected  to  resume  his  former 
banking  activities  in  the'U.nited  St-a-te.s, 
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Section  2 

Cosmic  Ray  A  Pasadena,   Calif.,  dispatch  to  tlie  press  of  January 

Theories  12  says:   "Cosmic  rays  were  presented  to  a  gathering  of  scien- 
tists at  Pasadena  January  11  r-s  a  Ir^st  oit  of  evidence  left  for 
man  of   'the  birth  cry  of  the  universe.  '     Abbe  S-orges  Le  Llaitre, 
professor  of  the  University  of  Loiwain,  presented  this  theory  in 
a  lecture  at  the  i.-iount  -.Tilson  Observatory  v/hich  was  attended  by 
.  i:  ■'  Dr.  Albert  Einstein.     Abbe  Le  M'aitre  said  the  rays  appeared' to  be- 
a  glance  left  for  man  of  the  primordial  fireworhs  that  m-arhed  the 
•        ■'■•'beginning  of  th^- Uni',erse:.10,  000/000,  000  year  s  or  so  ago.  Dr. 

-"Einstein 'ia^'tded'- the  theory  as  the'  '..iost  pleasant,'  beautiful  and 
'      '  ■■     satl  sfying-  i-nte'rpretation  '  of '  the  source  of-  cosmic  rayG,  saying 
-   ■    ■  "  ■■    it  offered  less-  objections  and  Was'-mior-e  free  fror.i  contradiction  ■  ■■  • 
■••■-=  »        ■  •  i'han' any  'theory  hitherto  advanced.   ■  Scienti st s  here  regarded  if  -  '  ■ 

■'■   ■  '  '■    -  as  a- "specte.cular' development  of  the  -recent  re  search-' a  nto  cosmic' 
•'   .        ■     ra-ys-' which  developed  cross  views'  by  Dr.  Arfhur  Corapton  and  Dr.^-^ 
'  ■■  ■  ■    ■  '    ■  Robert  A.  Milli'kan,  American  physicists.  '  It  seem.ed  to  reconcile 
■•'  their  -diverse  views,  physicists  here  said.-,,." 

Cranberries  ■■  -CarlR.  Fellers,  Ph.D.,  F .  A.P.H'.  A. ,  liass^achn'sett  s  State 
■■aiid'  IJu-  'College,  v/riting- bh^  "Nutritive  Value  of  Cranberries"  in  American 
'  trition  '  Journal  of  Public  Health  for  January,   says:   "Aside  fro;a  its  '  '' 

esthetic  values  of  eye  and  taste  appeal,   the  cranberry  is  valaia- 
''■-ble  .in  the'  diet  '  chief  ly  for  -'i'fs  high  vitamin  C,'  iodine,  and 

energy  values.     The  as.h_is...sl.i.ghtly  basic  and  contains  significant 
amounts  of  jpotassium,  phosphorus,  manganese,   and  iron.     The  ben- 
zoic- acid  content  of  fresn  cranberries- varies  from  0. O35-  to  0. 05^ 
■    •    '    -  per  cent  and  qui-nic  aCid  from  O.b  to  O.9  'per  cent.    'Moderate,  or 
even  generous  ^servings  of  cranberry  sauce  do  not  lower  the  blood 
-  alkali  reserve  out  very  large  ■quantiti'es  decrease  it  signif ic'ant-l'y 
•  '  The  conjugation  of  benzoic  and  quinic  acids  in  the  b-ody  produce- 

■    urinary  aciditie-3  in  proporti&n  to-  the  amounts  of  ■  cranberry  ih-*-- 
gested,   though  servings  of -^  o'^.   or  less  of  cranb-erry  sauce  ;prd-  '.' 
■  -      .'duce  little'  oheinge  in  -either  pH  or  hippurlc  -acid  values.  'Fresh 
.  ■     ■     and  frozen  cranoerri-es  and  .vihole-f ruit  jellied  sauce'  .-^re  .excel- 
■  lent  sources  of  vitamin  C  and  contain  significant  amounts  of  • 

vitamin  A  as  well.     Vitpjrans  3,  D,   and  ('3- -are  not  present  '  in  sig- 
nificant  nnounts,-  _  The  pran'berry,,  possesses  consider.'^blc  merit 
rs  p  food  and  when  eaten  in  normpj  quantities  its  wider  use  in 
-"•     ■       the  diet'  can  oe  'recorrunended.  " '        ■  ■  ■'    -  .    .  :      . ,  ^. 

Men  and  •        An  editorial  in -The  Watll  Street  Journal  for  January  10 

Machines  says:   "Tnat  is  now  -  so  loosely  and  miystif  yingly  indicated  by  the 
-pretentious  name  technocracy  cari -be ■  described  in  simple  teriils.-'  ■' 
'   Science  is  steadily  accelerating  the  sub stitu'fci on- -of  •■machinery 
-'for  manual  labor.     Progressive  reduction  of  -available  em.pl oyi'fleht- 
■  '      constricts  the  miafket s  upon- whi-'cih  industry  can  dispose'-Of  the 

products  it  is  prepared  to  turn  out  in  increasing  .-volume .    '  i.Iore .  ■ 
m.achinery  means 'more  'capital' investment  to  be  served  with  re- 
turnis  Out --of  the  sale,  of  the  prodriict^    .But,,the  owners  of 'capital  - 
can  take  only- a  negligible  return  in  the- form  of  goods  for  their 
own:  use  of -the,  icinds  their  machines,  produce  ;  -eveij ,  if  they  could 
; ;..    so  satisfy  their  owe.  desires  the  question  of  ..livelihood -for. 
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eliminated  workers  v;ould  remain  an  appallin;.  social  proolem.  In 
kind,   tliis  difficulty  is  as  ol('  as  g.  .e  use  of  Suearn  and  electric 
power  and  even  older.     Wixs.t  is  nev/  in  its  toda;,'  is  ulie  rr  te  at 
vmicli  tne  snostitution  of  mechanical  for  .uuscular  pov/er  and  of 
inanimate  complexity  for  manual  skill  p.:oceeds.     Until  recently  \ 
tke  replacement;  was  not  goo  rapid  for  nev  indus cries  and  services 
to  absoro  tne  la,bor  released.     Just  at  tlie  time  wnea  acceleration 
of  tiie  rate  of  iaeclianization  oecomes  trouolesome,   t'..;ie  appearance 
of  nev/  needs  an^.  desires  wiaicLx  hioman  effort  can  servo  appears  to 
have  ceased — either  temporarily  becauEe  of  universal  dislocation 
of  tr.--de  processes  by  a  dozen  other  iiif lucnces,  or  for  some  in- 
definite time  to  come.     If  it  is  true  that  the  neuds  of  a  ;.;iven 
population  can  be  supplied  v;ith  the  adult  components  thereof  work- 
ini3  a  much  smaller  fr;.-)Ction  of  their  time  than  any  shorter  v/ork- 
in.3  day  or  week  yet  proposed,  the  problem  is  to  find  the  means 
of  distri outin^],'  both  v/ork  and  products  on  an  ecuitablo,  that  is, 
a  sociclly  desirable,   oasis.    But  that,  essentially,  is  the  old- 
est of  maii;'=:ind '  s  problems.     ITo  doiibt  it  has  become  more  acute 
because  of  the  extraordinarily  rapid  march  of  invention  and  ap- 
plied science  in  ^'oneral;  .no  doubt  v/e  are  confusing  that  diffi- 
culty viTith  the  special  problems  of  an  unprecedented  depression, 
but  the  ter.iis  for  the  division  of  the  fruits  of  industry  have 
been  ma.tter  for  dispute  and  rea.djustmonG  since  ori^'anized  indus- 
try began. ..." 

Russian  An  editorial  in  The  Nev/  Y 01..;  Times  of  January  11  says: 

Record        "Stalin's  speech  laal^es  it  clear  tnat  Gne  "Five-Tear  Plan,  of- 
ficially completed  in  four  and  a  riuarcer  years  on  January  1, 
will  not  be  followed  by  a  second  one.     Tlie  first  set  a  'frantic' 
pace,   in  Stalin's  own  words.     This  -rill  iiorr  be  slowed  dovrn. 
Time  out  v/ill  be  tsu^^ii  for  consolidation  of    ;ains  and  cleaning 
up  of  odds  and  ends.     They  are  very  considerable,  including 
'giant'  factories  tiia.t  will  net  v/ork  and  collective  farms  chat 
have  brought  Russia  to  the  edge  of  fa^aine.     Stalin  tj.iin^>:s  that 
the  rush,  for  all  its  cost,  xias  been  justified.     The  great  task 
v/as  to  entrench  the  proletarian  revolution  in  the  cities  against 
the  menace  of  the  capitalistic  peasant.     That  aim  he  declares, 
has  now  been  realized.    Russian  agriculture  itself  is  now  nearly 
three-cuarters  socialized.  .  .Since  Stalin  no\/  proclakns  a  slower 
pace,   it  is  ojvious  that  the  prograan  v/ill  not  je  comjleted  ',.'l\en 
tile  ten  years  I'Pve  elapsed.     Still,   Coninunist  statesmen,  like 
others,  must  be  allov/ed  the  privilege  of  not  quite  living  up  to 
their  pledges.     Of  greater  importan'ce  is  the  Question  how  much 
he.s  really  been  accomplished  by  the  ?ive-Ye?r  Plan.     Stalin  as- 
serts that  it  ha.s  be^.n  completed  more  tha.n  93  P®^  cent.  Bol- 
shevist statistics  are  a  jungle  at  best,  and  nov;  v/e  have  the 
added  complication  of  terminologyi     V/_...at  is   '  co;:ipleted '  ?  Is 
a  traC'.or  fa,ctory  completed  if  three  years  after  it  began  op- 
eration it  turxis  ouc  abovit  half  the  projecued  number  of  ma-chinesi" 
Is  a  2;ir,nt  autdiiobile  factory  a.t  Nizhni-Hovgorod  completed  if 
it  turns  out  no  automobiles  --^.t  a.ll?     Txie  cuestion  --applies  poig- 
nantly CO  agriculture.     Stalin  sa.ys  th-^t  in  other  countries 
they  would  boast  if  they  had  built  25,000  nev  factories  in  one 
year.     '7ell,  Russia  nas  crea.ted  25,000  'grahn  factories'  in 
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one  year — raeaninc;  collectivi  zed.  farms-.    But  waat  good  would 
25,000  factories  be  if  they  produced  nothing?     vfnat  good  are 
25,000  'tirain  factories'  if  their  creation  involved  a  war  with 
the  peasantry  which  ha.s  destroyed  Uo  per  cent  of  the  country's 
livestocl-  and  "brought  hunger  on  the  country?    Time  alone  can 
measure  the  extent  to  whicl;  the  Five-Year  Plan  lias  been  completed. 

Salter  on  Sir  Arthur  Salter,  British  economist,  in  an  interna- 

World  tional  broadcast  from  London  January  S,  urged  the  world  to  pre- 
Confer-  pare  for  tae  coming  monetary  and  economic  conference  by  seeking 
ence         agreements  before  the  meeting,  according  to  the  press.  Sir 

Arthur  said  in  part:  "One  thing  at  least  is  clear,  if  we  enter 
this  conference  v/ithout  a  plan  we  shall  certainly  come  out  of  it 
without  a  remedy.     The  conference  muse  be  TJrepared,  or  it  is 
bound  to  fail,   and  preparation  does  not  mean  just  collecting  in- 
formation.    It  means  exchangin^^  viev/s  and  discovering  beforehand 
along  waat  main  lines  agreements  may  be  possible.     I  don't  be- 
lieve myself  that  we  should  now  look  for  final  solution.    '7e  are 
in  a  crisis,  and  we  want  to  get  out  of  it.     Of  course,  v/e  imst 
get  out  of  it  by  methods  w-iich  would  not  meaii  a  recurrence  of 
trouble  later.. . .  " 

An  editorial  in  The  New  York  Times  for  January  S  says: 
•■  "...Sir  Arthur  Sslter,  waose  experience  as  Secretary  of  tlie 
•  League  of  Nations  gave  him  particular  opportunity  for  a  grasp  of 
world-v/ide  problems,  has  suiixmarized  in  compact  form,   and  not  un- 
-■  hopefully,   the  influences  bearing  on  the  immedia.te  future.  He 
mentions  three  major  achievements  of  1932  which  have  definitely 
brightened  the  outlook — the  successful  meeting  of  the  'raid'  on 
our  Federal  Reserve's  gold,   comin..;  along  with  the  system's 
'  open-mari>;et '  policy;  the  waiving  of  G-erman  reparations  at 
Lausanne,  and  3-reat  Britain's  highly  successful  conversion  of 
2,000,000,000  pounds  internal  war  debt  from  a  5  pei"  cent  basis 
to  one  of  3"^.     Of  the  first,  he  remar..:s  that   'the  dollar  is  novr 
impregnable  against  the  attack  of  any  foreign  holders  of  liquid 
balances.  '     Of  tae  second,  he  believes  taat  a  settlement  such  as 
that  made  last  summer,  at  Lausanne,  had  it  been  adopted  a  fev; 
years  earlier,  might  even  have  arrested  the  financial  crisis,  ' 
but  that,  -lov/ever  belated  it  may  ha\'e  been,    'in  itself  it  is  a 
complete  success. '     Of  the  British  loan  conversion,  he  holds  die 
paramount  importance  to  be  that   'it  gives  a  lead  toward  general 
reduction  of  the  rate  of  interest,'  v/aica  should  ma.  .e  possible 
the  lightening  of  the  burden  'of  a  large  part,  taough  ndt  all, 
of  existing  indebtedness. '     Sir  Arthur  recognizes,  as  all  in- 
telligent financiers  have  done,   the  inany  difficulties  and  com- 
plexities'tlaat  lie  ahead.     But  ae  tai.:es  roa.sona'file  coura;,'e  from 
tae  tangible  achievements  of  1932- ■   His  general  conclusion,  - 
regarding  .lot  alono  the  war  debts  but  cae  unsettled  state  of 
currencies'  and  prices,  the  burden  of  long-term  contracts,  and 
the  r..straants  on  intern.- tionr.l ■  trade,  is  tha.t,    'in  each  of  tacsc 
different'  spheres,,  '  it  may  bo  'tha.t  tae  decisive  steps  will  bo 
taken  in  the  j'-ear  v/hich  is  no\"/  opening  before  us, 


Vol.  XLVIII,  Uo.  10 


-  5  - 


January  I3,  193^^- 


Wool  The  Commercial  Bulletin  (Boston)   says  Jan.   7:  "The 

Market      demand  for  fine  and  f ine-medipm  territory  wools,   this  week  has 
"been  encouraging.     Manufacturers  evidently  have  concluded  that 
there  will  he  a  decently  good. demand  for  their  product,  whether 
or  not  they  have  received  substantial-  orders  for  piece  goods  as 
yet.     Sales  have  "been  at  firm  prices  which  shov/  little  or  no 
change  for  the  week.     Medium  wools  have  heen  rather  quiet.  The 
foreign  markets  are  very  firm  and  rather  optimistic.     The  posi- 
tion of  low  crossbreds  abroad  seems  to  oe  slightly  improved.  The 
mills  evidently  consider  the  outlook  as  more  favorable  than  for 
some  time.     Stocks  of  finished  goods  and  of  clothing  are  said  to 
be  very  light.     Interest,  is  cenetered  moi©  especially  on  the  finer 
qualities  of  gooas,  which  can  be  produced  relatively  cheaper  than 
the  mediun  to  low  o^^ualities.  " 


Section  3 
LIARKET  QUOTATIGilS 

Farm 

Products  Jan.  12. — G-rain:     No.l  dark  northern  spring*  Minneapolis 

^9         to  51  3/S^-;  No.l  northern  spring*  Minneapolis  kS  3/S  to 

50  ])/B(^;  No.l  hard  winter*  Kansas  City        I/2  to  kGd;  No. 2  hard 
winter*  Kansas  City        to  ^5  l/2!z;-;  Gx^icago  50  St.  Louis 

51  1/2/';  No.l  S.R.  Winter  St.  Louis  ^2(f;  (Norn.);  No. 2  S.R.  Winter 
Kansas  City       to  50  l/2{^  (Norn.);  St.  Louis  5I  l/2(/!;  No.l  W.  Wh. 
Portland  Ul^^-;  No.  2  Am.  Diirur.:*  Minneapolis  U3  3/g  to  U6  3/g^-; 
No.l  Diarum  (Duluth)  47  3/g  to.  U9  3/g"^-;  No.  2  rye  Minneapolis 

32  l/h  to  3U  l/U^s  No. 2  mixed  corn  .Minneapoli s  20  to  21(p',  Kansas 
City  23  l/h  to  23  Chicago  251/2  to  26  l/2(^-  (Old);  St. 

Louis  25  1/2^'  (new);  No. 2  white  corn  Kansas  City  23  l/2  to  2^^-; 
St.  Louis  25  1/2  to  26f  (Norn.);  No. 2  yellovr  corn  Minneapolis  2^ 
to  2^  1/2^';  Kansas  City  23  l/2  to  24^-;  Chicago  26  to  2'{(f'  (Old); 
St.  Louis  26  1/2(2';  No. 3  yellow  corn  Minneapolis  22  l/2  to  23f'; 
Kansas  City  22  3/^4  to  23  l/k<f-;  Chicago  2^  1/2  to  25  l/ko;  (New); 
St.  Louis  2^4-  1/2  to  2^(f!;  No. 2  white  oats  Minneapolis  ik  J / 8  to 
15  3l8(^';  Kansas  City  I7  to  Ig  l/2<^-;  Chicago  I7  l/k^';  St.  Louis 
Ig  l/h<p  (Nom.);  No. 3  white  oats  Minneapolis  ik  3/g  to  1^  l/Stf-",  ' 
Kansas  City  I5  l/2  to  l'J(^-;  St.  Louis  I7  i/^</'-',  Special  No. 2 
barley  Minneapolis  26  to  2S(iS  Chicago  3U  to  36^';  No.l  flaxseed 
Minneapolis  $1.15  "to  $1.20, 

Livestock  at  Chicago:     Slaughter  cattle,   calves  and 
vealers,   steers  (IIOO-I5OO  lbs.)  good  and  choice  $4.50  to  $7.25; 
cows,   good  $2.75  to  $3.50;  heifers  (550-750  lbs.)  good  and  choice 
$5  to  $6. .75;  vealers,  good  and  choice  $U  to  $6;  feeder  and  stock- 
er  cattle;  steers,  good  and  choice,  $^.25  to  $5.50;  hogs,  16O- 
200  lbs.  good  and  choice  $3.25  to  $3-35;  200-250  lbs,  good  and 
choice  $3.05  to  $3.35;     25O-35O  lbs.  good  and  choice  $2-70  to 
$3.10;   slr.ughuer  pigs,  IOO-I3O  lbs.,   good  and  choice,  $2,65  to 
$3.10;   slaughter  sheep  a^nd  lambs:  Lambs,  good  and  choice  ( 9O  lbs, 
down)  $5.S5  to  $6.^0." 

*Prices  basis  ordinr.rj^'  protein. 
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,      .     Maine  sacked  G-reen  Mountain  potatoes  ranged  95?^'-$l«25 
per  100  pounds .  in  eastern  cities;  53^-'  f«o.b.  Presque  Isle.  I\iew 
York  sacked  Round  Whites  95f"$1.05  in  the  East;  G^^cp-'JOq;  f.o.t). 
Rochester,     Wisconsin  sacked  stock  'JO(f--'J^^-  carlot  sales  in 
Chicago;  ^Q(f-~^1^(^-  f  .o.h.  Waupaca.     l^e'N  York  and  Midwestern 
sacked  yellow  verieties  of  onions  "brought  '^0(j!:~GO(p  per  50-pound 
sack  in  consuming  ■  centers ;  2'J(^-])'}<p  f  .cb..  Rochester  and  2^^-~2^^(/; 
f .o.b.  West  Michigan  points.     New  York  Danish  tj^e  cabbage  $10- 
$lU  bulk  per  ton  in  terminal  markets;  $U,50-$6  f .o.b.  Rochester. 
Florida  Pointed  type  $l~$1.37i'  per  1-^-bushel  hamper  in  the  East. 
Texas  Round  type  $1.U0-$1.50  per  western  lettuce  crate  in  Chicago 
50^5^6552^  f  .o.b.  Lower  Valley  points.     New  York  Mcintosh  apples, 
No.l,   2^  inches,  $1 . 12|-v$l .  25  and  Rhode  Island  areenings  G^<^!^-'1'^</; 
per  biishel  tub  in  New  York  City  with  Rhode  Island  G-reenings 
bringing  G^<^-7^^-  and  Wealthys  75^^"  f.o.b.  Rochester. 

Wholesale  prices  of  fresh  creamery  butter  at  New  York 
were:  92  score,  20|5z;';  9I  score,  20-|-^';  90  score,  20^^^:'. 

Vrnolesale  prices  of  Np.l  fresh  Air.erican  cheese  at 
New  York  were:  Elats,   12  to  1352^;  Single  Daisies,   12-|  to  13^z;'; 
Young  Americas,  13?^'- 

Wholesale  prices  of  fresh  eggs,  m.ixed  colors  at  New 
York  (Urner  Barry  Company  quotations)  were:  Special  Packed,  2S5 
to  2Sf^-;  Standards,  28  to  2S^(^';  Rehandled  Receipts,  27^^2^". 

Avera^;e  price  of  Middling  spot  cotton  in  10  designated 
markets  was  unchanged  at  6,06{^  per  pound.       On  the  same  day  last 
year  the  price  was  6,23^'^     January  future  contracts  on  the  New 
York  Cotton  Exchange  declined  1  point  to  and  on  the  New 

Orleans  Cotton  Exchange-  were  unchanged  at  6*09^2^.   (Prepared  by 
Bu.  of  Agr.  Econ. ) 


Y  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agriciilture,  for  the  purpose  of 
presentiag  aH  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  patticularly  in  its- 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  iEtent . 
is  to  refleqt.the  news  of  iraportance. 
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HOUSE  OVEERIDES  President  Hoover  yesterday  vetoed  the  Philippine  inde- 

PHILIPPINE  VETO    pendence  "hill,  and  in  less  than  two  hours  the  House  overrode  the 
veto  hy  a  vote  of  274  to  94,  or  twenty-nine  more  than  the  two- 
thirds  majority  required,  according  to  the  press  today. 
An-A.P,  dispatch  today  says:  "Ono  f gjrir.ida'bls  ohstacle  last  night  stood 
between  the  Philippine  Islands  and  freedcm— -  a  Senate  vote  on  overriding  Presi- 
dent Hoover's  veto..." 


R.F.C.  LOAUS  Loans  totaling  $2,272,372  to  provide  work  for  thousands 

of  men  were  authorized  late  yesterday  "by  the  Re  cons  tract  ion 
Corporation  directors,  including  one  advance  for  relief  and 
seven  for  self-li qui dating  projects.     The  board  loaned  $231,372  to  California 
to  help  that  State  maintain  its  la"bor  camps  for  transient  unemployed  men  who  are 
cashed  for  on  the    "no  Y/ork,  no  cat"  plan  at  r,amps  on  the  snow  line  of  the  moun- 
tains.    The  other-  loans  included  $1,300,000  to  San  Juan,  Porto  Rice,  for  complet- 
ing its  watery/orks  system;  $550,000  to  the  University  of  Colorado  for  construction 
of  a  dormitory  for  300  girls;  $40,000  to  the  Reeves  County  Water  Improvemient  Dis- 
trict No.  1  of  Balmorhea,  Tex.,  for  repairing  its  irrigation  system;  $15,000  to. 
the  Pabens  (Tex.)  Water  Co.-  for  extending  the  city  water  system;  $20,000  to  the 
Riverton  (Utah)  Pipe  Line  Co.,  for  building  a  reservoir;  $16,000  to  •Q;aincy,  Pla.  , 
for  improving  its  water  system;  and  $50,000  to  Pensacola,  Pla.,  for  improving  its 
water  system.     (Press,  Jan.  14.) 

G-OVER-JIMIT  The  press  today    states  that  Lemocra-ts  in  caucus  yes- 

RSORG-AHIZATION  .   terday  sponsored  the  resolution  of  Representative  Cochran  of 
Missouri,  Chairm.an  of  the  House  coramdttee  on  expenditures  in 
executive  departments,  to  leave  to  Mr.  Roosevelt  the  question  of  reorganizing  the 
Government  departments. 

PICARD  OIT  Prof.  Aug^aste  Picard  last  night  pictured  cosmic  rays 

COSMIC  RAYS  as  the  world's  future  source  of  energy,  manufactured  at  little 

or  no  cost  from  such  abundant  sources  as  water  by  some  process 
of  isnashing  atdims.     Speaking  in  Washington  before  the  Na^tional  Geographic  Society, 
the  famous  stratosphere  explorer  said  it  was  "high  time"  man  should  be  prepar^- 
ing  to  replace  the  earth's  dv/indling  coal  supplies  with  a  neu  source  of  energy. 
This,  he  believes,  will  be  t'ne  cosmic  rec/,  myriads  of  which  rain  continuously  on 
I    the  earth  from  the  sky.     (Press,  Jan.  14.) 

BERLIN  ON  The  world  depression  is  scraping  bottom  and  any  further 

COiCDITIONS  changes  may  be  expected  to  be  in  the  form,  of  improvem.ent ,  al- 

though   no  general  upward  movement  may  be  anticipated  possibly 
for  some  time,  according  to  a  report  just  issued  by  the  German  Institute  for 
Economic  Research  at  Berlin  as  summarized  in  advices  received  by  the  Department 
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Section  2 

Cooperation  The  Scottish  Farmer  for  December  2^  says:  "There  are 

in  Scot-    loS  cooperative  societies  in  Scotland  with  a  membership  of 
land         17,71s,   equal  to  24  per  cent  of  the  total  holders  in  Scotland. 

Including  the  Scottish  Milic  Agency,   the  total  turnover  during 
1931  wa-s  },6oo,'o82  po\inds,  and  the  share  capital  involved  202, Obi 
.■  ■   .;     •.■■pounds.     Scotland  depends  on  the  livestock  industry,  arid  yet"  it    .  ' 
can  only  be  said  that  the  problem  of  cooperation  in  that  branch 
has  never  been  seriously  tackled.     It  is  to  be  deplored  that  the 
consumers'  cooperative  movement,   in  defiance  of  their  ovm  theo- 
ries, has  either  been  indifferent  or  definitely  hostile  to  any 
attempt'  at  cooperation  among  farmers.     Such  opposition  has  to  a 
large  extent  altered  th&  outlook  of  the  Scottish  farmer..  As'. 
■  .         the-re-  seems  to  be  no  common  approach  to  tae  solution  of  these  dif- ■ 
ferences,   there  is  a  growing  desire  to  secure  Stg-te  interven- 
tion by  utilizing  the  Agricultural  I'iarketing  Act.     Thus  v/e  have 
schemes  either  prepared  or  in  course  of  preparation  for  many  of.  '  . 
■the-ffiO'st  important  products  of  the  farm.     -Any  such  measures  will 
be  most  heartily  opposed.  •  Attempt s  to' discredit  the  cooperative 
ideal  will  be  directed  with  ingenuity,  and  with  all  the  influ- 
ence which  great  wealth  coiruiiands.     We  would- have  expected  that 
the  keen  opposi-cion  of  the  consumers co-oper-ative,  movement  against' 
any  amalgamation  by  farmers,  v;ould  nave  been  the  strongest  recom-  ■ 
mendation  in  favor  of  tiiat  a/iial.gamation,  and  that  loroducers  would 
not  yield  to  insidious  propaganda.   _  Vol^ontary  association  has 
proved  only  mO!..e.rately  successful,  and^  the  future  lies  in  com- 
pulsion,  so  that  the  disloyalty  of  a  minority  can  not  be  per-  ■■■ 
■■  _       ■  mitted  to  ne  gative  the  aoLvantages  of  cooperation.  .  .  .  " 

Florida  An  edhtorial  in  The  Miami  Herald  for  Jaxiuary  3  says: 

Coloniz-    "Brought  from  Chicago  where  they  v/ere  charity  charges  on  the 
ing  neighbor  Juild,  five  families  have  arrived  in  Samsula,  up  near 

Scheme      iJew  Smyrna,  and  nave  been  given  tne  opportunity  of  making;  their 
own  way  on  fanii  land  which  they  are  now  clearin^g  collectively. 
Each  famdly  has  tempora.ry  shelter,  and  v/ill  oe  shown  how  to  build 
comfortable  houses  fromi  cypress  logs,   on  plans  drawn  by  a  slalled 
architect.     Tne  organizer  of  the  colony.  Dr.  Copelana  Smith,  "nas 
arranged' to  pay  each  famdly  $9  a  week-until  it  gets  returns  from 
truck  crops  and  otner  sources.  '  The  first  products  of  the  land 
will  be  sent  bad:  to  Chicago  where  the  Neighbor  'Juild  v/ill  buy 
them  for  distribution  to  the  needy.     Each  fai^-iily  has  five  acres, 
with  a.ii  option  on  five  acres  more.     As  tnis  first  contingent 
get's  settled  a.id  able  to  makp  their  ov/n  way,   others  will  be 
drawn  from,  the  ca'^ie'  Chicago  sovirce,  and  in  time  quite  a  colony 
v/ill  be  engaged  in  truck  gardening,   chicken  raising  and  similar 
activities.     'Sot  all  such  colonizing  schemes  prove  successful. 
But  this  is  the  time  if  ever  v/hen  they  should,  for  there  is 
every  •  incentive  to  work  and  alm.o;^t  none  to  return  to  the  want 
and  despair  of  the  cities.    Bring  on  your  colonies,   say  v/e." 


'Srape  An  editorial  in  The  Florida  Times-Union  for  December 

Growing    23  says:   "Florida  grape  growers  are  not  dismayed  or  discoui-aged 
in  in  their  efforts  to  firmly  establish  grape  c-'ilciu-e,   on  a  commier- 

Florida    cial  oasis,   in  tnis  State.     As  in  all  lines  of  industry,  the 

growing  01  grapes  in  Florida,  extensively,  has  been  more  or  less 
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interrupted  lay  adverse  economid  donditions  tnat  liave  prevailed 
during,  several ,  years.    But  tlie  gi'ape  iijrowers  .lave  continued  ac- 
tive to,  the  extent  permitted  and  are  lookinii;  forward  at  tliis  time 
to  resumption  of  tlieir  former  activities  as  these  conditions  im- 
prove.    With  experiences  they  have  acquired  in  the  meantime  they 
stand  to  maice  even  more  progress  than  they  have  made  in  the  years 
gone  "by,   or  since  the  be-jixinin^j'  of  their  efforts  go  add  the  in- 
dustry of  grape-growing  to  other  established  a^.Ti cultural  and 
horticultural  industries  in  this  State.     All  the  foregoing  is 
indicated  dy  one  l/Iid-ViTinter  meeting  of  tue  Florida  G-rape  G-rov/ers' 
Association,  held  in  Leesburg  on  'Tuesday  of  txiis  weelc.  ..  .Having 
favorable  natural  coxiditions  in  Florida,   as  has  been  demonstrated 
abundantly,   the  one  thing  now  necessary  is  grape  culture  of  the 
m.ost  advanced  type,   in  order  chat  the  product  m^ay  te  improved  in 
every  way  possible,  and  the  cost  of  production  lowered  to  the 
lowest  level  without  lessening  either  the  quality  or  tne  volume 
of  production.     These  were  among  the  matters  given  serious  con- 
sideration in  the  Leeshurg  meeting  where  enthusiasm  was  at  high 
point . . . . " 

Technocracy  An  editorial  in  The  Ohio  Farmior  for  Decemoer  2^  says: 

"The  world  at  lar  e  is  having  much  ado  aoout  a  theory  or  phil- 
osophy which  its  sponsors  call  technocracy.     This  is  the  word 
which  this  group  of  self-styled  technocrats  have  applied  to  their 
studies  of  the  advancement  of  the  machine  age.     We  have  created, 
say  these  engineers,  a  huge  permanent  unemployment  hecause  of  the 
developmiOnt  of  intricate  machinery,  v/hich  in  turn  displaces  mien 
formerly  needed  in  industry.     These  men  do  not  give  a  solution 
for  the  problems  which  the  machine  has  created  hut  imrply  that  a 
change  in  distribution  methods  is  needed  so  that  the  work  week 
and  the  work  day  can  be  shortened  to  reemploy  those  whom  the  m.a- 
chine  has  rendered  idle.     A  breakdown  in  our  whole  social  struc- 
ture in  a  fev;  years  is  forecast  unless  som.ething  is  done  about 
it,  and  the  man  in  the  street  is  left  without  any  clear  idea  of 
what  can  be  done  about  it.     All  of  wnich  reminds  us  that  it  is 
not  so  many  years  ago  that  ohe  country  was  similarly  doomed  to 
disaster  by  the  followers  of  Malthus.     Malthiis,  you  remer;ber  if 
you  have  reached  middle  age,  was  the  gentleman  vmo ,   after  chart- 
ing population  growth  and  the  productivity  of  agriculture,  pre- 
dicted famine  and  starvation  throu^^laout  txie  v/orld.  Agriculture 
would  not  be  able  to  keep  pace  v/itxi  the  growth  in  population 
and  the  world  would  face  a  food  shortage  that  \/ould  wreck  civil  - 
ization.     The  time  has  passed  v/hen  Malthus  predicted  the  starva,- 
tion  of  man,  and  we  find  an  agriculture  burdened  v/ith  huge  sur- 
pluses both  of  food  and  man  pov/er  released  by  the  technologicaJ 
unemployment  of  the  technocra.ts .     It  is  not  a  ouestion  of 
starvation;  it  is  a  question  of  getting  enoxigh  miOney  for  t'^ie 
products  of  the  fa.rm^  to  buy  enough  Indus orial  products  to 
start  the  v/neels  of  industry  turnin.-^  again.     It  was  the  decline 
in  the  birthra,te  and  the  developm.ent  of  scientific  agriculture 
that  removed  the  specter  of  famine  from  txie  v/orld.     It  was  the 
development  of  the  first  machinery  on  tiio  farm  that  released 
the  man  power  to  the  mrxhine  shop  of  the  city  to  make  possible 
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the  teclinolo^:ical  advancement  of  the  past  5O  years.     Now  the 
machine  shop  has  released  the  man  power  to  a^v,r i cul tur e  again  ani 
agriculture  Imov/s  not  what   b'o  dp  with  it  for  its  processes  have 
"been  not  far  hehind  in  the  use  of  power.     The  solution — perhaps 
it  will  come  through  the'l^eturn  to  favor  of  large  families,  mak 
ing  more'  consumers  for  Id 0th  agriculture  and  industry,  and  per- 
haps our  social  tni'nivin_,  will  catch  up  with  "our  technical  think 
ing  and  find  a  way  to " distribute  and  exchange  the  products  of 
your  laodr  and  mine  so  that  all  will  have  the  necessities  of 
life  and  time  to  enjoy  the  luxuries.^" 


DAILY  DIGES 


Prepared  in  the  Press  Service.  Office  oi  luformation.  United  States  Departinfent  of  Agricultiire,  for  tbe  paf pose  of 
pr^enting  all  shades  of  opinion  as  retlected  in  the  press  on  matters  afieoting  agriculture,  particaiarly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaisued.  The  intent 
is  to  reflect  the  news  of  importance. 
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THE  rjffiM  BILL  -       Tlie  press  today  says:  "The  constitutionality  of  the 

controv^e^sial   'domestic  allotment farm  relief  "bill  was  pondered  by 
Senate  lawyers  yesterday  as  the  agricultural  committee  prepared  to- 
take  up  the  measure  today  in  .executive  session.     A  belief  that,  the  bill  as  now^  ;■ 
written  is  unconstitutional  was  expressed"  by  Chairman  McNary,  who  favors  rewriting 
it  almiost  from:' start  tQ.  finish.     The -constitutional  argument  also  was  advanced  by 
opponents  of  the  bill  .in  the  House  before  its -passage  there  and  was  based  on  the 
contention  that  it  violates  a  provision  that   '-all  duties,   imposts  and  excises 
shall  be  uniform  throughout  the  United  -States. '     They  held  that  the  bill  would 
take  money  fromi  one  class- of  peop]^e-by  taxation  and  give  it  to  another  class.  Ad- 
vocates of  the.  measure  contend  that  ■  the  bill  In-  its  general  application  to  seven 
selected  products— wheat ,   cotton,   tobacco,   rice,  peanuts,  butterfat  and  hogs — comes 
within  the  constitutional  provision.    -Under  the  -allotmenf'plan,  a  'processing'  tax 
is  levied  on  the  man  v/ho  mills  the  wheat  into-  flour  or similarly  puts  the  other 
six  products  through  their  first  stage  of  preparation  for  consumption.     For  light 
on  the  constitutional  question-,  members  looked  to  such  lawyers  as'  Mr.  Horris  of 
Nebraska,   chairman  of  the  judiciary  committee- and  member  of  the  agriculture  group; 
-Mr.  Borah  of  Idaho,  and  Mr.  Walsh  of  Montana,     Pending  a  careful  study  of  its  pro- 
visions, Mr.  Norris  v/itiiheld  -judgment.,   as  did  other  leading  constitutional  lawyers 
of  the  Senate,   although  Mr.  Borah  has  given  .the  impression  that  he  has  his  doubts 
concerning  the  advisability  of  the  measure  on  general  grounds."; 


IOWA  FARM  SAL'ES  -A  Logan,   Iowa,  dispatch  today  says?   "Four  hxmdred.  farmers, 

milling  about-  the  court  house    'Saturday,   stopped  a  ^sherif f  .',,3  sale  on 
the  IbO-acre  farm  of  Ernest  ^an-zhorn '  near  Woodbine.     The",  sale  was 
called  to  satisfy  a        237  . J'^^^S^s^t  held  against  the  farm  by  Fred  D.  Wead,  Repre- 
sentative H.  Malcolm  Baldrige  .of  Omaha,  'and  others."    They  had  submitted  a  hid  of 
$3,000,  which  would  have  left,  a  deficiency,  judgment,    'The  farm.ers  sent  a  committee 
to  see  Sheriff  C.  F..  Cross,   and  the  sheriff  agreed  to  send  the  execution  back  to 
the  court  unsatisfied.     Mr.  Wead  said  he  and  Mr.  Baldrige,  with  a  third  party, 
held  a  second  m.ortgage  on  the  farmi,   originally  taken  to  settle  their  claifn  for  rent 
in  an  Omaha  building."  - 


NEW  YORK  FARM  PLiHS   -  ■        An  Albany ,  N.Y.  ,.  dispatch  today  states  that  -Sovernor 

Lehman  announced  yesterday  the  continuance  of  the  Agricultural  Ad- 
visory Commission  under  the  chairm^anship  of  Henry  Morgenthau,  jr .  , 
Conservation  Comiriissioner,  .  This  body  of  legislators,  farm.ax,perts  and  civic  lead- 
ers was  formed  in  I92S  at  the  request  of  Mr.  Roosevelt  and  prepared  his  original 
schedule  of  recommienda.tions  for  farm  aid  which  y/ on  him.;  credit  in  rural  sections  of 
the  State,     "While  the  activities  of  this  commission  are  wholly  unofficial , "  said 
the  G-overnor's  announcemient ,    "the  aovernor  feels  that  many  constructive  suggestions 
and  recommendations' will  result  from  the  co.operation  and.  interest  .of-- this  group  on 
agricultural  m.atters  and  'related  subjects'."    The  pers-o-nnel,  o.f -.  the' comrai  ssion  r  e- 
mains  much  the  same according  to  the  report. 
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Section  2 

Corn  Belt  An  editorial  in  Pennsylvania  Farmer  for  January  f  say^  : 

Lesses      "A  nev;  kind  of  lease  is  to  go  into  effect  this  year  on  sone  of 
tlie  Corn  Belt  farms  wliicli  an  insurance  company  has  taken  over. 
It  provides  that  tne  rent  shall  be  a  certain  amount  of  pork  per 
acre,  or  a,  certain  wei^vit  of  live  ho  :s  per  acre.     If  the  ho^'  marls- 
et  is  hi^h  the  owner  of  the  farm  will  get  a  high  rent,   if  low  the 
-        .   tenant  v/ill  pay  according  to  his  ability  to  pay.     Under  this  plan 
landlord  and  tenant  share  good  times  and  bad.     Might  some  varia- 
tion of' -it  :b-e  useful  , in  txiis  region,  where  production  is  differ-  ' 
ent  both  in  nature  . of  products -and  number  of  them?" 

Farm  Relief  An  editorial  in  The  'vVall  Str.eet  Journal  for  January 

Bill    ■    ".13  S£:^ys :  ,_"If  Congress 'can  afford  txie  farmers  real  relief,,.. it 
should  by  all  means  do  so,     Prostration. of  a  third. of  the  popu- 

■  lation  in  buyiu-,  power  will  be'  a  huge .  obstacle  to  business  re- 
■ -covery:  as  long  as,  it  lasts.     Opposition  to  the  farm  allotment 

•■     ■     bill  as  class ■  legisla,t ion  is  too  a.cademic  to  listen  to  in  the 
■present-  state  of  the  country's  affairs,   so  long  as  the  taxing 

■  power  is  not  used  for  xinconstr-tutional  purpose s ...  .The  real  nues- 
tioxiS  to  be  .  answered  concerning  this  bill  are:     Will  it  wolk? 

Hov/  will  it  work?     It  may 'sound  terrifying  enough,  to .  say  that 
the . scheme  would  collect  $1,000,000,000  from  consumers  of  foods 
and  cotton  goods  to  be  distributed  among  the  producers  thereof, 
•  '  a.nd  that  this  .impost  would  rest  most  heavily  upon  the  people  of 
"-  the  populous  eastern  states,  which  areas  would  receive  little  of 

it  by  way  of  distribution  to  the  ■  farmers',  therein.    But  that  .ar- 
•g-ument,   arithmetically*  'correct  though'  it.  may  be  in,  substance, 
■  ■•  does  not  by  itself  necessarily  condeima  the  bill.  -  Its  proponents' 
have  .never .  denied  that  it  contempla-tes  a  tax  on  the,  consumer  for 
the  benefit  of  the  producer;  they  insist,  that  that  , is  precisely 
the  nrituro  of  every  protective  tariff  duty  and  that  here  the 
question  is  merely  whose  ox  is  gored.     I/Ioro  pertinent  is  their 
argument  j   not  yc.t  very  clcarly-raadc  but  implicit  in- every  .li'nc 
■   .    of  th-  ofil,   tho,t'  the  rccipionts  of  the,  billion-doll:ir  tax  pool 
■■'  .   will  be  forced  to  oxpond  it  promptly  through,  payment  of  their 
,    --  ■    ■•■■    local  tax^s,   interest  dn  their  mortgages  and  purchases  of  ne- 
■'  ■     cessitios  of  non-farm,  origin;     In  theory  at  -le.-^.st,  thvj  popula.- 

-  tions  of.  industrial  areas,  who  as-  groups'  arc  to  pay  two  or  three 
'  '.     dollars  in  food  , -taxes  to  every  dollar  they 'receive  back' in  d  i- 
"      ■  rect  farmer  benefits',  are  as  an  offset  .to  enjoy  the  fruits  of 
a  stimulated  demand  for  their  ov/n  manufactured  products.'  Be- 
yond ohat  (vie  are  still  theorizing  as  best  we  may)  they  vfill 
participate  in  tixe  diffused  ,jeneral  benefits  of  rejuvenated 
^,  '     state,  county  .a;nd  mu'nicj.pal  credit:  in  the  agricultural  regions, 
,  ,  /'   "  '.and  the '  resulting  relaxation  of  th'e.' s  train  upo'n  the  -Federal  y  '. 

■  ,'        Treas-ary  caused  by  the  m.o-unting  demands  for  relief  grants  and 

expenditures.-;, '.Assunu-ng  that  the  Secretary  of-  Agriculture  can 
devise  '  effective  means  .to  police  the  acfrea  .es 'sovim 'and  _,so  de- 
.  , '^     ,     termi'he'' Y/ith- f air  accuracy  which  amiong  four  or  five  million 

farmers  are  entitled  to  share  the  tax  pool  moneys,  onepasses- 

■  , .    .  '^    on  to  hov/  the  plan  would  work.     Tuat  involves  at  the  outset  , the 
■  ' ',  .       Cha.,nges  in"price  relationships  which '-.lUst  oe  expected  to  result 

from  putting  rather  stiff-  taxes  upon '  some  foods  and  leaving 
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others  exempo Foods  are  not  wholly  interchangeable,  "but  pota- 
toes -Can  be- to  some  extent  substituted  for  bread-, y. beef  for-  pork 
and  ril^^  for  otxier  -things ,  -   Gaanges  in  the  proportions  of  con- 
suraption,  affecting,  .market  price-s,  as  they  would,-  are  presumably 
to  become  a  f  actor  in  the- periodic  adjustment  which  the. ,  Secre- 
tary of  Agriculture  is  called  upon  to  make  in  the  taxes  to  be 
levied  upon  processors  of  the  foods  included  in  the  law...." 

Kansas  '  ■  A  Dodge  City,  .  kans..,  dispatch  January  I3  says:  "The 

Conditions"    general  farm  situation  is  still,  in  bad  shape.     Many  coun- 
ties are  collecting  only  35  P^^  Cent  to  40  per  cent  of  current 
taxes,   compared  to  85  P^i"  cent  a  year  ago..    This  will  soon  have 
an- ad-verse  effect  . on  school s  and  other  public,  activities.  The 
hope  that  li^-estock  T/ould  help  offset  the  losses  on  farms  due  to 
•■  low  grain  prices  is  blasted  by  the.  fact  that  hogs  are  bringing 
the  lowest  price  ever,  recorded,  and  cattle  are  so  cheap  that  in 
some  cases  carloads  shipped  to  market  will  not  pay  freight. 
These  shipments  consist  of  the  poorer  grades  of  stock,  but  the 
situation  is  unprecedented." 

Meat  Exhibit       ■       An  editorial  in  Western  Breeders  Journal  for  January  1 
at  World  says:   "A  contract  has  been  signed  by  the  livestock  and  meat  in- 
Fair  •        d^^3'try  for  a  large  .am.ount  of  exhibit  space  at   'A  Century  of 

Progress,  '  the  world  fair  to  be  held  in  Chicago  in  1933-  A^-^ 
factors  in  the  industry — producer's  of  live  cattle,  retailers  of 
meat,   stocl:yard-co,.i_;anie&,  packers,  .sausage  makers,  industries 
•  serviilg.  the.  meat  industry  and  other s->-^have  joined  together  in  an 
effort  to  produce  a  unified  ..exhibit  that  v;ill  picture  in  a  real- 
■■  ■    istic  and  interesting.way.the  romance  and  color  associated  with 
'   the  production  of  livestock  and  m.eat.     On  entering  the  exhibit, 
for- example,  tne  visitor -v^'ill  ;f  eel  himself  transported  into  the 
range  country  of  the  V/est,     Throughout  the  exhibit  all  of.  the 
-'  .   historical  highlights  and  epoch-making  developments  of  .the  meat 
indu-stry  .in  tne  past  hundred  years  will  be  arrayed  in  striking 
and  highly,  interesting  form.     The  exhibit,  designed  by  R.  I/i.  Whit  son 
will  occupy  the  entire  center  wing  of  the  agricultural  building." 

Science  Nature  (London)  for  December  3I  says;  "It, is  distinctly 

and  Agri-    unusual  for  the  '3-overnor-u-eneral-  of  a  great  Dominion  to  deliver 
culture    an  important  scientific  address^;  yet  that  is  wnat  recently 

happened  in  LTew  Zealand  whexi  Lord  Bledisloe  gave  the  Cav/thron 
lecture,  which  is  there  regarded  as  txie  aiinual  pronouncement  par 
excellence  on  ::x)dern  movements'  in  science  and  their  relation  to 
the  life  of  the  community.  .  Lcrd  Bl-edisloe  chose  as  his  title 
•■'A  Conspectus  of  Recent  Agricultural  Research'  and  the  choice 
•  •      v;as  doubly  happy  in  that  the  -sub je-ct  is  ■  of  profound  importance 
to  the  people  of  New  -  Zealand  and  that  he  xiimiself  is  so  well 
■   qualified  to  deal  with  it.     Nowhere  in  the  world  is  scientific 
agriculture  mo.re  highly  developed  and  nov/here  can  one  gather  a 
more  discrimi;iati.ng  ."and  better  infonned  audience  to  listen  to 
■  .  an  agricultural  lecture :  than  at  the  Cawthron  Institute  on  the 

occasion 'Of  this .  annual,  function,:.-. , 'The  account  of  the  Rothamsted 
.experiments  on  cultivation,  and,  fertilization  of  crops  and  on  the 
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raalcing  of  new  pastures  is  f  ollov/ed  'by  a  description  of  the 
Jealotts  Hill  investigations  on  the  intensive  manuring  of  pas- 
tures, and  of  the  Aterystwyth  v/orlc  on  the  improvement  of  hill 
grazing./-  This  naturally  leads  to  a  survey  of  the  effects  of 
mineral  deficiencies  on  the  composition  of  the  herbage. and  on 
the  health  of  the  animals  grazing  thereon.    Fiuidamental  studies 
on  this  subject  ere  made  at  the  Rowett  Research  Institute  at 
Aberdeen,  but  New  Zealand  has  contributed  in  no  small  m.easure 
to  the  advances  rnade  in  recent  years.     Stress  is  rightly  laid  on 
the  need  for  an  adequate  soil  survey  of  the  country.     Much  is 
already  being  done  in  Hew  Zealand  and  appropriate  methods  are 
beinc  worked  out:     meanwhile  the  underlying  principles  are  being 
studied  at  Rothamsted,  Bangor,  Aberdeen  and  el sewhere . , . . So  much 
research  has  been  done  on  tne  feeding  of  anim.als  and  so  advanced 
is  the  good  farmer's  knowledge  of  this  subject  that,   in  Lord 
Bledisloe's  view,    '  if  the  average  hurnan  being  knew  as  much  about 
the  feeding  of  himself  and  his  children  as  the  average  farmer 
knows  about  tha.t  of  his  stock,  the  average  standard  of  human 
health  and  physical  energy  would  be  at  least  33  P®^  cent  higher 
than  it  is.     Probaoly  as  much  as  5^  per  cent  of  the  therapeutic 
activities  of  physicians,  druggists  and  clinics  is  referable, 
directly  or  indirectly,   to  avoidable  dietetic  indiscretions  based 
on-  ignorance  of  the  fundamental  principles  of  animal  nutrition. ' 
..." 

Wheat  Sit-  Wheat  Studies  of -The  Food  Research  Institute,  for  ' 

uation        Janiiary  says :  .  "International  trade  in  wheat  in  Angus t-lJovember 
1932  was  the  smallest  in  a  decade.     With  initia,l  supplies  of 
record  size,  and  stringent  governmental  im.port  and  milling  re- 
strictions, European  countries  took' notably  little  foreign  wheat. 
Russia  and  the  Danube  countries  had  only  small  crops,  and  did 
not  press  wheat  for  export  as  in  193'0  and  1931-     Canada  furnished 
a  large  portion  of  the  total  shipments;  yet  her  supplies,  par- 
ticularly in  visible  positions,  remained  extremely  large.  United 
States  exports  v/ere  the  smallest  in' post-war  years,  despite  heavy 
supplies,     Shipments  to  ex-Europe,  m.ainly  from  Australia,  were 
of  moderate  size,     After  some  recovery  in  August,  international 
wheat  prices  declined  in  September-November  under  the  influence 
of  heavy  supplies,  favorable  developm.ent  of  Southern  Hemisphere 
crops,  depreciation  of  sterling  and  Canadian  exchange,  and  fac- 
ing optimism  in  business  and  financial  circles.     Hew  low  record 
prices  were  registered  in  all  futures'  markets  in  November- 
December,  though  prices  at  Chicago  remained  above  export .parity. 
The  year's  volume  of  trade  in  wh^at  now  seems  likely_ to  oe 
strikingly  small,  probably  r^round  645- million  bushels  in  terms 
of  shipments.     Total  end-year  stocks  will  probably  be  enlarged, 
v/ith  increases  in  Canada,  Argentina,  and  western  Europe  greater 
than  decreases  in  the  Danube  basin  and  India.    From  the  record 
lew  price  of  the  Liverpool  May  future  in  mid-December,  a  sustained 
decline  of  as  much  as  5  cents  before  April  1  seems  improbable. 
On  the  other  hand,   a  sustained  advance  of  I5  cents  also  seems 
improbable  in  the  absence  of- 'Sensationally  bad  crop  news  or 
marked  imiprovement  in  business  or  financial  conditions.  A 
widening  of  the  Chicago-Liverpool  spread  sufficient  to  aJlow 
free  exxjorts  of  United  States  whea.t  is  unlikely," 

j 
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Fnolesale  '       The  bureau  of  LaDor  Statistics  of  trie  U.   S.  SepartrrB  nt 

Prices      of  Labor  announces  tliat  its  index  nuniber  01  wholesale  Oiices  for 
the  week  endinj-;  January* 7  stands  at  bl;9  as ' 'compared  v/ith  d2.2 
for  -  the  week  ending  Decemlser  3I  showing  a  decrease  of  approxi- 
mately 1/2  of  1  per  cent.  '  These  index  num'oers  are  derived  from 
price  quotations  of         coiTirnodities ,  v/-eighte'd  according  to  the 
importance  of  each  commodity  and  "based  on  aver'a^'e  prices  for  the 
.    year  I926  as  100.0. 


Section  3 
liARKST  qUOTATIONS 

Farm 

Prices  Jan.  13- — 3-rain  prices:     No.l  dark  northern  spring* 

Minneapolis        3/^  to  50  3/^^'5  i'j'o.l  northern  spring*  Minneapolis 

^  hf  3/k  to        3/^^-',  Ivio.l  hard  winter*  .Kansas  City       to  h^<p;  lJo.2 
hard  winter*  Kansas  City  U3  l/k  to  kh<^-^  Chicago  U9  l/k<f-;  St. 
Louis  ^1^-  (Nora.);  No.l  S.R.  ViTinter  St.  Louis  52^'  (Nora.);  No. 2 
S.R.  Winter  Kansas  City  ^3  1/2  to  ^0^-  (Nora.);  St.  Louis  51^';  No.l 
W.  Wh.  Portland -UO  l/2^';  No,  2  Am.  Dur .  *  Minneapoli s  ^21/^  to 

l/l4(zJ;  No.l  Duri:un  (Duluth)  kS  l/4  to        1/^4^;  No. 2  rye  Minneap- 
olis 31  3/U  to  33  3/^^^;;  No,  2  mixed  corn  Minneapolis  I9  l/2  to 

■  20  l/2!2:';  Kans&s  City  23  to  23  Chicago  2h  ],/k^-]  St.  Louis 

2^^;  No. 2  white  corn  Kansas  City  23  l/h  to  23  3/^52?;  St.  Louis 
2U  l/2^'  (Nom. )  ;  No.  2  yellow  corn  Minneapolis  2^  to  25^-;  Kansas 
City  23  1/^  to  23  3/U^';  Chicago  25  l/kf  {^om,)  ;  St.  Louis  2k  ]>/k^] 
No. 3  yellow  corn  Minneapolis  22  to  23^2:';  Kansas  City  22  l/2  to  2])i-; 
Chicago  23  3/4  to  St.  Louis  23  l/2  to  -2.kd-;  No. 2  white  oats 

Minneapolis  ik  5/g  to  I5  l/S^-;  Kansas  City  I7  l/2  to  Ig  I/2  (Nora.); 
Chicago  17  l/k^-;  St.  Louis  I7  3/^5^'!  No. 3  white  oats  Minneapolis 
ih  l/g  to  lU  5/g^';  Kansas  City  I6  l/2  to  I7  l/2^-;  Chicago  16  l/2 
to  11^-;  St.  Louis  17  1/2^2!';  Special  No. 2  barley  Minneapolis  26  to 
2S(f-;  Chicago  3U  to  No.l  flaxseed  Minneapolis  $1.15  to  $1.20. 

Livestock. at  Chicago:     Slau;jhter  cattle,   calves  and 
vealers,   steers  (IIOO-I5OO  lbs,)  good  and  choice  $^,50  to  $7.25; 
cows,  good,  cp2.75  'to  $3-5^';  heifers  (550~750  lbs.)  good  and  choice, 
$5  to  $6.75  ■>  vealers,  good  and  choice,  $U  to  $6;  feeder  and 
stocker  cattle,   steers,  good  and  choice,  $4.25  'to  $5«50*>  hogs, 
160-200  lbs.  good  and  choice  cp3,15  to  $3,25;  200-250  lbs.  good 
and  choice  $2,95  to  $3.25;  25O-35O  lbs.  good  and  choice  $2.60  to 
$3;   slaughter  pigs,  IOO-I3O  lbs.,   good  and  choice,  $2.50  to  $3; 
slaughter  sheep  and  lambs;  lambs,  good  and  choice  (90  lbs.  down) 
$5.75  to  $6.35^ 

Maine  sacked  G-reen  Mountain  pc'oatoes  ^^(^■-$1 .2^  per  100 
pounds  in  eastern  cities;  53^^'  f 'O-b.  Presque  Isle,  Wisconsin 
sacked  Round  I'Fhites  'J0(p-']2^^  carlot  sales  in  Chicago;  50?^'~53^^' 
f .o.b.  Waupaca.     New  York  and  Midwestern  yellow  varieties  of 
onions  brought  30^--60^z;'  per  50-pound  sack  in  consuming  centers; 


*Prices  basis  ordinary  protein, 
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30f"33^"  f  .o.ti.  Rochester  aild  55^""5T?''  f 'O/Oi  Vfest  Idichif'an  points, 
Nev/  York  Danish  type .:cao.b age  $10-$lU' bulk  per  ton  in  terminal 
markets;        50-$ 6  f.o.'b,  Rochester.    Flori-da  Rointed  tyve  $1-$1.15 
per  l-^-hushel  hamper  in  the  East.     Texas  Round  t^'-pe  $1.U0-$1.50 
per  western  lettuce  crate  in  Chicago;  ^Q)(J;-GQ<j;  f.o.b.  Lower  Valley 
points.     East  Shore  Maryland  and  Delaware  Jersey  t;y'pe  sweet 
potatoes  3O^^~90f  psi"  bushel  tub:  in  ea.stern  cities.  Tennessee 
Nancy  Halls  mostly  SO^^'  in  Chicago.     iTew -York  Mcintosh  apples, 
No.l,  2^  inches,  $1.25.  and  Weal thys  S5^^'  P©-  bushel  'tub  in  i-Jew 
York  City;  Rhode  Island  'G-reenings  65^'*~75$^'  f.o.b,  Rochester. 

Wholesale  prices  of  fresh  creamery  butter  at  Hew  York 
were:  92  score,  20^^;  9I  score,   20^^';  3O  score,  20f, 

"fliolesale  prices  of'No.l  fresh  American  cheese  at 
,¥ew  York  were:  Plats,   12  to  13^2;;  Single  Daisies,   12-g  to  l^cj;; 
.Young  Americas,  13f- 

Wholesale  prices  of  fresh  eggs,  mixed  colors,   at  l\few 
York  (Urner  Barry  Company .  quotations)  were:  Special  Packed,  ZZ^<j; 
to  29^';  Standards,  28^?;;  Rehandled  Receipts,  21-^^. 

.  Average  price  - of  Middling  s'pot  cotton  in.  the  ten  desig- 

nated markets  declined  3  points  to  6,0^^-  per  lb.     On  the  cor- 
responding' day  one  year  ago  the  price  stood' at  S.2j^\  January 
future  contracts  on'  the  Nev/  York  Cot'ton- Exchange  declined  1  point 
to  6.10^',  and  on  the  ilev;  Orleans  Co.t ton  Exchange  declined  2 
points  to  6.07^'.     (prepared  by  Bu,  '  of  Agr.  Econ.) 


DAILY  DIG 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  imrpose  of 
presenting  ail  shades  of  opinion  as  reflected  in  the  press  on  matters  afiecting  agiicukure,  particuJarly  in  iu 
economic  aspects.  Approval  or  disapproyal  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  iatect 
is  to  reflect  the  news  of  importance. 
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MILLS  Oil  .         In  a  new  appeal  for  a  general  raaniif acturers  '  excise  tax 

RECOVERY  and  for  effective,  congressional  action  to  balance'  th.e  'Eederal  b-adget, 

Secretary  of  the  Treasury  Mills  said  last  night,  in  a  nation-wide 
radio  "broadcast,  that  both  new  revemies  and  drajstic  reductions  in  ex- 
penditures are  essential  to  restoration  of  the  pay-as-you-go  policy  in  G-overnment. 
To  this  policy,  he  added,  the  whole  Elation  "must  look  for  the  initial  impulse 
toward  economic  recovery."    Ke  alluded  to  the  continued  bleeding  of  the  capital 
markets  for  deficit  balances  as  a  primary  obstacle  to  the  resumption  of  normal  com-rf 
mercial  financing  and  said  that  further  delay  on  an  honestly  balanced  budget  might 
add  m.any  millions  unnecessarily  to  our  fu.ture  debt  costs  by  jeopardizing  the 
Treasiory's  prospective  conv'orsion  progrmn  next  year.  (Press,  Jan.  I7.) 


THE  .DSFICIEITCY  BILL         .  The  House  yesterday  refused  to  accept  Senate  amendments'  : 
to  the  $31,761,000  first  deficiency  bill  and  sent  the  measure  to 
conference.  ,  Speal^ier  3-arner  said  from  the  Ghair  it  was  his  opinion 
that  the  Senate  amendment,   requiring  the  Joint  congressional  committee  on  Internal 
Revenue  oo  approve  all  tax  refunds  or  credits  pf  /uore  than  $5>000!  could  not  be 
left  in  the  bill,  as  it  did  not  appear  germane  to  the  bill  under  House  rules. 
(Press,  Jail.  17.)'  "  ,  ' 

CROP  PRODUCTION   ,  3y  a  vote  of  172  to  69,   the  House .yesterday  passed  a  bill 

LOAITS  providing  $75i  OGO,  000  f  or  crop  production  loans,  according  to  the 

press  today. 


DOIv'IESTIC  BLTIN3-              A  bill  requiring  the  purchase;  of  domestic  .supplies  f  or  gov- 
ernmental use  and  use  .of  domestic  materials  in. Federal  public  build-r 
ings  and  works  was  passed  yesterday  by  the  House ■ under ; a  suspension 
of  the  rules  and  with  only  limited  debate*     It  goes  now  to  the  Senate.   The  meastire 
provides  that  the  G-overnment  shall  purchase  the  prod.ucts  ,of  the  "industries,  mines, 
forests  and  agriculture"  of  this' country  and  that  these  products  shall  be  used  by 
contractors  on  public  buildings.'   The"  bill,  .written  by  Rep^^ntative  Wilson  of 
Louisiana,  was  approved  by  the ■ committee  on  expenvatures  in  the  Executive  Depart- 
ments, (press,  Jan.'  17.)  ■  .  .  -  

MORTG-AG-E  EORE-  An  Omaha  dispatch  today  says:   "Farmers  mobilized  at  two 

CLOSLIEIE  SALES    points  ye'sterday  axad' forced  -sheriff  s  to  postpone  mortgage  fore- 
closure salos.-   At  the  sam.e  time  tuo  Farmers  Holiday  Association,  the 
Nebraska  Fed-e-r^at ion  of  Labor  and  the  State  Federation  of  Taxpayers 
Lea.gnie  combined  to  get  be-hi-n-a  a  cooperative  legislative  program,  including  a  drive 
on  Lincoln  while  the  State  Legislature  is  in  -session.    Five  hund.red  farmers  ap- 
peared at  the  sheriff's  sale  of  Thomas  Sullivan '.'s.  f.n;rin  near  Dakota  City,  iJeb,,  and 
warned  all  against  bidding.  •  Three  times  the  sheriff  offered  .the  land,  but  even 
the  holder  of  the  mort-gagc  v/as' afraid  to  bid  and  the  sale  was  postponed. 

"Across  the  Missouri  River  in  Union  County,   S.D. ,   sQveral  hundred  farmers 
mobilized  o.nd  prevented  a  foreclosure  sale.,.." 
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Allotment  An  editorial  in  Barron's  for  January  lb  says:   "Of  the 

Bill  f arir.-allotment  bill  now  workin  ,  its  way  throu^'h  Congress  it  must 

be  said  tliat  it  has  a  certain  painful  logic  in  its  favor.  All 
protective  tariffs  are  taxes  on  consumption,   imposed  to  support 
a  home  industry.     Most  of  the  farm  products  are  produced  in  ex- 
cess of  domestic  needs,  with  tae  result  that  a  surplus  weights 
the  dom.estic  price  down  to  the  outside  v/orld  level,  despite  all 
tariff  barriers  against  the  admission  of  similar  corair.odities 
from  abroad.  -  Proponents  of 'the  farm-allotment  scheme,   so  they 
say,   are  ■proposin:^  to  do  for  the  farmer  and  his  hired  man  only 
what  has.  long  been  done  for  the  mianuf  acturer  and  his  employees, 
who  also  produce  export  surplxxses,  but  manage  somehow  to  prevent 
these  from  depressing  the  home  market  in  anything  like  the  sam.e 
proportion  as  0.0  export  surpluses  of  v/heat,  hogs,   or  cotton.  If 
we  are  to  follow  the  sort  of   'planned  economy'  represented  by 
tariff  protection,  fixation  of  freight  rates,    statutes  fostering 
frozen  wage  scales  in  certain  services,   tax-eating  highways,  and 
the  like,   it  is  extremely  hard  to  dismiss  the  farmer's  demand 
that  something  be  planned — and  enacted — for  his  special  benefit. 
It  may  well  be  y icious--circle  reasoning  that  leads  us  to  e.pply 
one  artificial  prop  after  another  to  various  parts  of  our  nation- 
■  al  economy,  but  no  one  feels  its  viciousness  more  cruelly  than' • 
the  mian  who  is  excluded  from  the  circle  of  statutory  benefactions 
..." 

Barter  A  Princeton,  IT. J.  ,  dispatch  January  16  says:  "Finan-. 

Aid  Urged    cial  support  fromi  Federal  and  State  G-overnments  to  aid  the 

emergency  exchange  or   'barter'   system  is  urged  in  a  miemorandum 
issued  at  Princeton  January  I5  by  leauing  economists  and  relief 
workers  fromi  all  sections  of  the  country.     Preparation  of  the 
document  was  announced  at  the  annual  meeting  of  the  American 
Statistical  Association,   in  I>ecember,  and  v/as  released  January 
15  by  Professor  J,  Douglas  Brown,  director  of  the  industrial  re- 
lations section  of  Princeton  University.     The  memorandum,  en- 
tit.J.,sd  'Emergency  Exchanges  for  the  Alleviation  of  Unemployment,  ' 
reacts  as  follows:    'Despite  the  increasing  seriousness  of  un- 
employment during  the  past  three  years,  most  proposals  for  re- 
lief seek  merely  to  distribute  the  burden  without  remedying  the 
cause-,   or  involve  such  drastic  changes  in  our  social  and  economic 
structure  as  to  hold  no  promise  for  the  ii.imediate  future.  It 
has,  however,  been  urged  by  many  that  large  nujnbers  of  those  now 
unemployed  can  be  set  to  work  producing' goods  and  services  for 
their  ov/n  consujiiption  through  the  establishment  of  emergenc;^' 
exchanges  for  such  goods  and  services.     Such  m.easure's  are  already 
in  successful  operation  in  many  parts  of  the  country...." 

Business  The  Business  Week  for  January  IS  says:  ".'..Postponing 

Conditions     the  inevitable,  decisions  on,  taxation  and  the  budget  is  the 

heaviest  braize  on  business  at  the  moment ...  .Banks  can  not  afford 
indefinitely  to  G.ccumulate  idle  reserves.     .An  encouraging  spec- 
ulative interest  came  tc  light   uhis  week  in  tne  .stock,  bond  and 
commodity  markets,   lifting  numerous  issues  to  notably  higher 
levels ... .Even  secondary  radl  issues  participated  in  the  rally, 
despite  the  cloudy  outlook  besetting  rail  maturities  and  rril. 
relief  ... .Holiday  influences,  particularly . the  opening  of  the 
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new  year,  have  :::reatly  distorted  the  significance  of  the  cur- 
rent "business  records,  and  given  a  ooost  to  our  general  "business 
indicator ... .The  strength  of  sterling  ana  the  prevalence  of  mod- 
erate European  optimism,  except  in  France,   is  gratifying." 

Danish  Pig  J.  E.  IJyrop,  writing  on  "Industrialized  Fattening  of 

Industry  Pigs  in  Denmark"  in  Country  Life  (London)  for  Deceraoer  Jjl ,  says: 
"...In  Denmark,  a  great  part  of  bacon  production  is  a  ■  su"bsidiary 
to  the  butter  industry,  and,  looking  at  the  returns  ohtained  in 
various  countries,   the  pig  industry  appears  to  pay  "better  in 
Denmark  than  it  does  elsewhere.     An  exaiidnation  of  the  products 
used  in  feeding  the  Danish  pig  shows  that  on  an  average  18.6 
per  cent  of  the  food  units  fed  derive  from  skirn-milk,  whey  and 
similar  ty-prcducts  of'  the  dairy  industry.     The  use  of  such  a 
high  percentage  of  milk  products  accounts  largely  for  successful 
fattening.     Besides,  under  the  Danish  cooperative  system  the 
"bacon  factories  are  ass-ored  »f  supplies^  of  uniform  quality,  from 
a  standardized  type  of  pig.     The  high  sLaridard  of  the  Danish 
veterinary  service  and  good  housing  accoirimodation  are  important 
factors  in  the  efficiency  of  the  Danish  "bacon  industry.     All  of 
the'se  factors,  'which  are  essential  to  the  high  standard  reo,uired, 
can  not  "be  secured  "by  voluntary  means.     A  system  of  inspection 
and  regulation  has  "been  f  oujid  necessary,  a  system  that  has  helped 
to  huild  up  t"rie  reputation  for  quality  which  the  word  Danish  in 
connection  with  bacon  stands  for.     According  to  law,  all  bacon 
sides  for  export  fromi  Denmark  must  "bear  the   'lur-mark,  '  a  date 
mark  and  the  class  nurnoer  indicating  the  nationality,  the  age 
and  the  class.     Sides  m.arked  in  this  way  have  'oeen  produced, 
cured,  and  packed  in  accordance  with  certain  rules,   the  keeping 
of  which  is  superintended  "by  inspectors  visiting  the  single 
hacon  export  depot,     Further,  a  sharp  watch  is  kept  hy  veterinary 
surgeons. ■  To  enable  the  farmer  to  supply  tne  factories  with 
the  right  pigs,   tneir  "breed  is  of  imiportance.   In  Denmiark  it  is' 
found  that  the  British  Large  Fhite  boar  mt-ted  With  the  Danish 
Landrace  gives  the  best  bacon  carcass.     To  secure  the  'best 
possible  strai'ns,   a  number  of  breeding  centers  have  been  estab- 
lished. ...  The  main  object  of  the  Danish  feeders  is  to  produce 
a  first-rate  bacon  pig.     He  is  free  of  txie  divided  allegiance  of 
the  British  farmer,  who  has  both  the  bacon  and  the  pork  market 
in  view  and  is  tempted  to  produce  pigs  he  can  sell  in  either 
market  according  to  the  price.     The  result  is  that  English  pigs 
often  are  not  suited  to  the  bacon  trade,  and. the  British  curers 
are  at  a  disadvantage  in  competing  with  the  Danish." 

Kansas  "The  Federal  Land  Bank  will  not  sell  a  good,  pro- 

Land         ductive  farm.,  acquired  through  foreclosure  of  a  delinquent  loan, 
Banks        for  less  than  the  amount  of  the  bank's  investment  in  the  farm," 
announced  the  president  of  the  barik,  John  Fields,   at  Wichita, 
January  16,  according  to  the  press  of  January  I7.     Even  though 
land  values  have  declined,  and  they  have, "such  farms  even  under 
existing  conditions  are  worth  v/hat  the  bank  lent  on  them  plu3 
accumulated  interest  and  taxes  and  foreclosure  expense.  And 
unless  the  present  increasing  demand'  foir  such  farms  to  be  used 
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as  living-malcin^-,'  homes  for  fairdlies  v/iio  realize  there  is  no 
future  for  the:n  in,,  towns  and  cities  soon  stops,  these  farms  will 
he  worth,  more  and  the  'bank  will  Trake  profits  on  yhem.     The  IFed- 
'6ral  La,n:d  3anic  of  ¥ichita  made  3^7  sales  of  foreclosed  fsrins  in 
1932*     The  nijjifoer  of  farms  owned  at  the  end  of  1932  was  less  than 
1  per-  cent  of  the  numoe'r  of  loans  in  force  3,nd  was  3  smaller  than 

.    at  the  end  of  I93I5  heing  '}'01,  by  states  as  follows:  Colorado ,  II7 ; 
Kansas,   ^1;  New  Mexico,  3U;  and  Oklaiioma,   99*     All  of  these 
farm.s  are  for  sale  out,,  while  the  bank  owns  them,  .they  v/ill  be 
rented  to  dependable  tenants  who  produce,  evidence  of  ability  and 
disposition  to  farm  them  properly  and  to  maintain  the  improvements 

.  -  in  good  condition."  •  ■    -■.  . 

Wireless.     .  Wireles.s;-wavSs,  which  can  cook  the  white  of  an  egj 

Waves       while  the  yolk  remains  .uncooked,  or  the  yolk  w.hile  the  v;hite  is 
unaffected,  v/ere  araon^  the  scientific  discoveries  described  by 
,  Professor  P.  L.  Hop\7ood)  miomb-er  of  the  'G-r and  Council  of  the 
British  Empire  Cancer  Campaign,,  at  the  recoxit  London  congress  of 
.  ■■.  the  Institute  of  Radiology.     He  described,   also,  ho\-/  sound  \7a,ves, 
five  octaves  a,bovG  the  limit  of  hearing,  could  kill  fish,  r)ara- 
lyzc  mniscles  rnd  nerves,   r.nd  produce  marked  chemical  effects.  And 
■  he  showed  hov;,,  in  the  ftxturo,  it  may  bo  possible  to  replace  even 
■  the  most  powerful  radium  equipment  by  waves  produced  artificially, 

"The  prospect  opened  up  is  indeed  im.pressive,  "  a  leading  radiol- 
..  ogist  comiaented  to  a  representative  of  The  Morning  Post  after  "che 

address.     "Even  now.,-  preliminary  and  experimental  treatments  are 
.  being  undertaken  with  the  rays  which  produce  selective  internal 
hearing. ..." (Press ,  Jan.  k.) 


Section  3 

Department  of      Ada  Bar  net  t  Stough,  writing  on  "Social  Equilibrium:  Hosw 
Agricul-    Three  3-overniaent  Bureaus  Tend  to  Maintain  It."  in  Journal  of  the 
ture  American  Association  of  University  Women  for  January,  says: 

"...The  present  plight  of  the  country,  d'ae,  as  many  if  not  m.ost 
people  believe,   to  the  fact  that  production  has  greatly  exceeded 
consumption,  is  itself  a  demonstration  of  tne  need  of  an  agency 
in  the  Pederal  ■3-overnmeht  such  as  the  Biu-eau  of '  Hbme  Economics, 
lilhile  all  the  brains  which  industry  could  comir.and  during  the 
last  decade  have  been  omployed  on  the  problem  of  producing  more 
and  mioro  goods,  the  BureaxL  of  Home  Economics  is  the  only  nation- 
wide agency  which  avov-^s  thp.t  'production  has  got  to  be  done  with 
the  consumer's  need  in  m.ind,  '     Its.  scientific  research  to  -chat 
end  gives  consumers  a  basis  for  the  selection  of  their  goods  and 
for  thoir  budget  expenditures.     It  is  a  service  to  producers 
also  because  it  guides  them  toward  the  production  of^  goods  best 
"..  adapted  to  the  American  market. '    Since  the  24,000,000  home  s  0  f 

the. Nation  must  in  the  end  consume  the  greater  part  of  the  man- 
ufactured and  agricul'tural  products  of  the  country,  the  bureau's 
studies  of  food,   textiles,  and  economic  problems  are  made  from 
•the  horriG-maker '  s  point  of  viev/.'    The  bure.ati  concerns  itself  par- 
ticularly with  promoting  the  consumption  of  Ancri can-grown  agri- 
c.-ul.t.ural  products. ,.  .Assistance  to  xio '.lo-makors  in  maintaining  a.n 
adequate  standard  of  living  in  the  face  of  falling  incom.es  has 
been  a  partic"ular  service  of  the  bureau  in  the  past  two  years. 
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In  cooperation  with  the  Children's  Bureau,   over  one  million  IdxiI- 
letins  and  charts  on  low-cost  food  for  a  family  have  heen  dis- 
tributed on  request  and  many  welfare  organizations  have  reprinted 
them,  for  wider  use.     They  tell  the  housev/ife  exactly  how  to  feed 
her  family  at  low  cost  and  still  meet  the  reo^uirements  of  nutri- 
tion.    As  already  noted,  'the  service  of  the  "bureau  is  of  value 
to  industry  as  well  as  to  the  homemaker.     Studies  of  efficiency 
in  household  equipment  serve  to  show  the  manufacturer  of  refrig- 
erators, washing  machines,  metal  sinks,  electrical  appliances, 
and  nwnerous  other  household  implEments  just  v/hat  the  housewife 
needs  and  is  leaa-ning  to  demand...." 


Section  h 
MARKET  QUOTATIOi-IS 

Farm- 

Products  Jan.  16. — G-rain:    ilo.l  dark  northern  spring*  Minneapolis 

hi  l/U  to  l/^^^;  Uo.l  northern  spring*  Minneapolis  ^6  l/U  to 
Us  Uo.l  hard  winter*  Kansas  City  U2  l/U  to  U3  l/2f;  No.  2 

hard  winter*  Kansas  City  Ul  l/2  to  hj^;  St.  Louis  %  l/2^-  (Nom. 
No.l  S.R.  Winter  St.  Louis  5O  to  5O  l/2f'  (iTom. )  ;  No. 2  S.R. 
Winter  Kansas  City  St.  Louis       I/2  to  ^OS;  No.l  w.  \Th. 

•Portland  i+Oc^-;  No.2  A-n.  Dur.*  Minneapolis  Uo  5/S  to  U3  No.l 
Durpm  (Duluth)  U4  5/S  to  U6  No. 2''rye  Minneapolis  3O  l/2  to 

32  1/2^';  No. 2  mixed  corn  Minneapolis  IS  to  19^^;  Kr.nsas  City  22 
to  22  1/2^-;  Chicago  zhcj;  (Nom.);'st-.  Louis' 23^'  (Nora.);  No. 2 
whitD  corn  Kansas  City  22  l/2  to  23^-;  St.  Louis  23  '^lh(p\  No. 2 
yellow  corn  Minnoapolis  22  to  23^-;  Kc.nsr.s  City  22  l/2  to  23?^"; 
Chicago  Z^w;  St.  Louis  2H-f;  No. 3  yellow  corn  Minneapolis  20  l/2 
to  21(l;\  Kansas  City  21  l/2  to  22  Chicago  23^z;-;  St. Louis 

22  1/2  to  23  1/2$^-;  No. 2  white  or.ts  Minneapolis  14  to  ik  l/U^-; 
Kansas  City  I7  l/2  to  18  l/2^^-;  Chicago  ly^z:-;  St.  Louis  IJ  ijk  to 
17  1/2^^;  No. 3  white  oats  Minneapolis  I3  l/2  to  ihcj;;  Kras-s  City 
16  1/2  to  17  1/2^;  Chicago  Id  l/U  to  I6  3/^^^-;  St.  Louis  I6  ^M', 
Special  No.  2  barley  Minneapolis  26  to  27c;-;  Chicago  3U  to  362;; 
No.l  flaxseed  Minneapolis  $1.11  to  $1.15. 

Livestock  rt  Chicrgo:     Slaughter  cattle,  calves  rnd 
vealers,   steers  (IIOO-I5CO  lbs.)  good  and  choice  $4.25  'to  $7-25; 
cows,   good    $2.73        $3-50;  heifers  (550-73^  lbs.)  good  and 
choice  $^.73  ^'^  $C)o75J  vealers,   good  and  choice  ^jU  t,o  Sb;  feeder 
and  stocker  cattlo,   Gte:rs,   good  and  choice  v't-.-c'^  to  i|~-.jrO; 
hogs,  160-200  lbs.  good  and  choice  $3.30  to  ^33. -10',  200-r:5O  ITds. 
good  and  choice  $2^7'^  to  $3«135   slaughter  pigs,  lOO-ijO  l")s.  good 
and  choice  $2>73  "to  -$3 '25  5   slaughter  sneep  and  laiiiorj;  lambs,  good 
and  choice  (90  lbs.  down)  $5.75  to  $6.35. 

Maine  sa.c— ed  3-reen  Mountain  pote.toes  ran/rod  53''''''~3 1*20 
per  100  pouiids  in  eastern  cities.     New  York  sac/ii-^d  ?oa:ia  Tid.Les 
90f-$l  in  tne  East;  'q'J(^-~(0<^  f.o.b.  Hocnescer.     "iVisccnsjn  ^^acked 
stock  6~(-^^~~[Q<^-  carlot  sales  in  Chicago;  ^0(/;  i.o.b.  "Caupaca.  Hew 
York  Danisn  type  cabbage  $12— $13  bulk  per  ton  in  term.inal  markets 
$5-$6  f  .0.0.  Rociiester.     Plorida  Pointed  tj.pe  'J^<^-~$1  per  1^- 

*Prices  basis  ordinary  protein. 
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"btishel  hamper  in  eastern  cities.     Texas  Roiand,type  $1.25-$1.50 
per  western  lettuce  crate  in  Chioago;  ^O^-'-bO,^  f.o.lD.  Lower  Valley 
points.     New  York  and  Midwestern  yellow  varieties  of  onions  30^'- 
60.^  per  5.0-po''^j^ti  sack  in  cons^jming  centers;  30?^■-33^^■  f.o."b. 
Rochester  and  25$^  f  .o.b.  West  Michigan  points.     Hew  York. Mcintosh 
apples,  ¥0.1,  2-|  inches,  $1-$1.25  and  Rhode  I sland.  Or.eenings  JO^-- 
•75i^"  pe^  bushel  tub.  in  ITew  York  City;  f.o.b.  sales  of  Rhode  Island 
G-reenings  S^(^-''J^<^  at.  Rochester. 

Average- price  of  Middling  spot  cotton  in  the  ten  desig- 
nated markets  declined'  16  points  to  ^»30^-  per  lb.     On  the  cor- 
responding day  one  year  ago  the  price  stood  at  6.36^-.  January 
future  contracts  on  the  ITev/  York  Cotton  Exchange  declined  14 
points  to  5»9Sf,  and  on  the  New  Orleans  Cotton  Exchange  declined 
16  points  to  5.9152^. 

Wholesale  prices  of  fresh  creainery  butter  at  New  York 
were:  92  score,  20<^;  9I  score,  19f^^';  90  score,  IP-^^'. 

Wholesale  prices  of  ITo.l  fresh  American  cheese  at 
New  York  were:  Plats,  12  to  13^';  Single  Daisies,  12  to  12^^-; 
Young  Ainericas,  12^5?^.  '  . 

Wholesale  prices  of  fresh  eggs,  mixed  colors,  at/ 
New  York  (Urner  Barry  Company  quotations)  v;ere:  Special  Pr.cked, 
25^  to  26^';-  Standards,  2^^  to  2^(f:',  Rohandled  Receipts,  2^^-. 
.(Prepr.r.ed  by  3u.  of  Agr.  Scon.) 
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Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  ail  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
econoiaiic  aspecla.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  latent 
is  to  reflect  the  ne'ws  of  importance. 
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THE  PRESIDENT'S  The  press  today  says:  "After  considering  the  idea  for 

BUDG-ET  IvISSSA'3-E    more  than  a  week. ..  .President  rioover  submitted  his  new  tudget- 

blancing  message  to  Congress  yesterday.     In  this  he  predicted  that 
the  deficit  for  next  year  mght  "be  as  much  as  $1,120,000,000;  that 
no  amount  of  economies  that  can  be  foreseen  will  overcome  such  a  sum.;  that  tax 
legislation  is  imperative,  and  that  since  tax  legislation  is  imperative,  a  manu- 
facturers' sales  tax  must  be  resorted  to.     The  necessity  for  balancing  the  Federal 
budget  also  is  imperative,  in  the  President's  judgment,    'if  confidence  in  the  fi- 
nancial stability  of  the  'G-overnment  is  to  be  maintained.'..." 


SENATE  PASSES  3y  a  vote  of  66  to  26,   the  Senate  yesterday  passed  the 

PHILIPPIITE  BILL    Philippine  ten-year  independence  oill  over  the  President's  veto, 
according  to  the  press  today. 


DEFICIENCY  BILL                Congressional  action  on  tne  first  appropriation  bill  of 
the  current  session  was  completed  yesterday  and  the  $31,000,000 
first  deficiency  bill  was  sent  to  the  White  House  by  the  Senate. 
Without  debate,  the  Senate  approved  a  conference  report  on  the  measure,  accept- 
ing House  proposed  changes  in  the  controversial  provision  for  review  by  the  joint 
committee  on  internal  revenue  taxation  of  tax  refund  claims.    Under  the  bill  as 
passed  by  the  Senate,  the  comm.ittee  would  pass  on  all  claims  of  $5,000  or  more, 
but  the  House  chaaigod  this  to  a  $20,000  minimium,   to  vmich  the  Senate  agreed. 
(Press,  Jan.  IS.)   

NON-CIVIL  SERVICE  The  Civil  Service  Corainission  yesterday  informed  the 

POSITIONS         Senate  that  between  130,000  and  I50, 000' Federal  jobs  were  not  lander 
civil  service.     The  report  was  in  answer  to  a  resolution  by  Senator 
McKellar  of  Tennessee.     The  positions  were  scattered  over  this 
country,   in  Washington  and  in  foreign  lands,  the  commission  said.     It  did  not  to- 
tal the  various  groups.   (Press,  Jan.  IS.) 


THE  FARM  BILL  The  press  today  says:  "Senator  Smith  brought  back  from 

his  New  York  conference  with  ■C-overnbr  Roosevelt  a  definite  report 
that  the  President-elect  wished,  to  see  some  farm  relief  measure 
passed  at  the  present  session  of  Congress.  The  South  Carolina  Senator  told  his 
colleagues  of  the  Senate  agriculture  committee  m.eeting  yesterday,   that  G-overnor 
Roosevelt  realized  9O  per  cent  of  this  year's  crops  v/ould  be  planted  before  an 
extra  session  could  be  called,   so  that  any  acreage  reduction,  adopted  would  be  too 
late  to  be  of  immediate  help.     Wi'th  this  assurance,   the  committee  laid  plans 
yesterday  to  deal  as  rapidly  as  possible  with  the  Jones  allotment  plan  bill  Ir- 
an endeavor  to  report  a  modified  measure  to  the  Senate  within  a' week. ,.. " 
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Section  2 

DistriTDtition  David  Cushman  Coyle,  New  York  Consulting  Engineer, 

writing  under  the  title  "New  Aspects  of  the  Di strihution  Prohlem" 
in  The  Annals  of  the  Americai.'.  Academy  of  Political  and  Social 
Science  for  January,   says:  "Essentially,  the  reason  the  United 
States  ran  into  the  ditch  was  that  the  road  along  which  we  had 
"been  driving  for  three  hundred  years  took  a  sharp  turn,  and  we 
failed  to  notice  it  in  time.     It  is  beginning  to  he  apparent  to 
an  increasing  numoer  of  people  that  new  things  are  happening  and 
that  the  old  methods  no  longer  work.     Within  the  last  twenty 
years  several  new  things  have  happened.     We  have  become  a  creditor 
nation  on  a  grand  scale.,  and  we  can  therefore  no  longer  go  on  with 
a  so-called  favorable  balance  of  tra,de.     Moreover,  the  increase 
of  our  population  has  definitely  begun  to  flatten  off;  and  we  can 
therefore  no  longer  hope  for  a  rapid  growth  of ■ the  home  market 
unless  the  standard  of  living  rises  rapidly.     Then,   on  top  of 
these  changes,  the  nev;  developments  of  technology  appear  as  the 
.   portent  of  another  industrial  revolution.     The  continuous  process 
ma,chino,  after  a  dozen  years  of  slow  dovelo-oment  in  a  few  partic- 
ular industries,,  has  suddenly  burst  forth  as  a  fully  generalized 
idea.     So  long  as  it  was  only  an  automatic  -process  in  each  of  a 
few  specialized  fields,  its  effects  on  the  general  economic 
system  were  small.     But  now  it  is  the  automatic  process,   and  its 
exponents  do  not  hesitate  to  apply  it  to  anything  from  rayon  fiber 
to  steel  houses.... In  one  industry  after  another,  human  labor  is 
being  almost  entirely  eliminated  as  a  factor  in  production.  In- 
stead of  rows  of  machine  tenders,  we  liave  one  or  two  experts 
watching  the  gauges  of  a  machine  which  is  a;  whole  factory.  We 
are  rapidly  approaching  a  situation  where  all  the  available  nat- 
ural resources  of  this  continent  can  be  utilized  v/ith  the  employ- 
ment of  only  a  very  small  number  of  workers.     And  yet,  unless  in- 
dustry can  sell  its  products  to  a  larger  number  of  people  than  the 
number  to  whom  it  ceai  furnish  employment,   ousiness  can  not  go  on. 
Soraehov;,  the  vast  majority  who  can  not  be  employed  in  making  or 
distributing  goods  must  be  given  the  means  to  purchase  those 
goods,  or  else  business  is  hopelessly  paralyzed.     This  is  the 
new  form  of  the  problem  of  the  distribution  of  income,  and  in 
this  new  form  it  has  become  the  central  toothache  of  the  whole 
economic  body..,. The  key  to  stable  prosperity  is  the  continuous 
distribution  of  buying  power;  the  key  to  distribution  is  the 
diversion  of  money  from  unnecessary  capital  investment  into  the 
market  for  services;  the  key  to  an  irriiiiediate  enlargement  of  the 
market  for  services  is  the  education  of  public  opinion  toward 
an  expanded  program  of  public  expenditure.     The  technologists 
have  solved  the  physical  problem  of  the  ages,  the  problem  of 
production.    We  have  built  the  house  of  plenty,  and  these  are 
the  keys  to  the  door."  ■ 

I'arm  "At  present  prices  at  which  farms  are  selling  here  in 

Loans        the  Bast,   the  capital  investment  of  the  purchaser  is  so  low  that 
he  is  likely  to  benefit  from  an  increase  in  the  value  of  the  land 
in  years  to  come,   or,   if  he  docs  not  choose  to  sell,   in  his  per- 
manently low  overhead, "  said  Chas.   S.  Jackson,  president  of  the 
Federal  Land  Bank  of  Baltimore,  at  Baltimore,  January  IJ ,  "This 
■    fact  is  being  recognizGd  by  an  i-ncreasingly  large  number  of  people 
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and  is  responsi'ble  in  no  small  degree  for  tlie  large  number  of 
farms  being  sold  throughou-t.  the  entire  United  States.  Conversely, 
much  of  the  distress  in  farming  is  tracea."ble-.directly  to  inflation 
of  values  and  the  increase  in  taxes,.    Fortunately,   only  a  rela- 
tively small  numher  of  farms  actually  changed  hands -during  the 
peak:  period  "but  there  ig  a.  sufficient  n-omher  to  cause  real  dis- 
tress to  their  purchasers  many  of  whom  have  had  to  give  up  in 
favor  of  the  mortgage  holder.     It  is  said  that  about  525 » 000.  or 
21  per  cent^  of  the  mortgaged  farms  in  the  United  States  are 
carrying  loans  exceeding  half  their  value,  another  250,000,  or 
10  per  cent,  are  mortgaged  for  more  tha.n  three-fourths  of  their 
.  '• .    value,  : while  125,000,   or  5  per-  cent,  are  mortgaged  for  more  than 
their  -  current  value.  .   It  is  also  stated  tho.t  .-more  than  sixty  per 
cent  of  the  farm  mortgage  debt  lies  in  the  twelve  north-central 
States,  extending  from  Ohio  .and  Michigan  to  Kansas,  ITebrrska,  a.nd 
the  Dakotas.     The  States  of  Illinois,  Iowa  and  l\Tebraslca  bear  about 
one-third  of  the  entire  farm  mortgage  debt,-..-.".  - 

Financial  ,The  Jlew  York  Times  of  Jaamary  vl6  sp^ys:  "In  the  fortnight 

Marliets;   with  which. this  undoubtedly  moraentous  new  year  has  been  intro- 
duced, the  markets  may  be  described  as  displaying  hesitancy 
leaning  toward  subdued  hopefulness. .  The  spirit  of  confidence  ex- 
hibited in:  Mussolini  '  s  declaration  of  -  faith  that  the  economic 
crisis  is  past  and  that  the  definite  turn  should  be  expected  some 
six  months. -hence,  and  in  the"  statement  of  the  -G-erman  Minister  of 
Economics  to  the.  Reichstag,,;  that  the  downward  'trend'  of  business 
may  reasonably  be  considered- as  ended,  does  not  yet  find  voice  in 
the  American  markets.-   Indeed,  it -seems  to  be  the  testimony  of 
men  in  touch  v/ith-,  conditions  on  both  continents,  that  the  feeling 
of  doubt  is  more  pervasive  in- America  than  in  Europe.     This  is  in 
some  respects  a  curious  phenomenon,  considering  that  Europe  is 
emerging  from  a  panic  which  overran  its  markex. s  a  year  and  a  half 
after  our.  own  markets  faced  the  reckoning  of  October,  I929,  and 
that  European  recovery  should  logically, -  therefore,  come  later 
.  than  our  own.     But  if .  Europe  is  slowly  getting  on  its  feet,  it 
would  be  an  incident  of  high  importance.    But  for  the  .outbreak 
of  acute  financial  crisis  throughout  Europe  during  the  suminer 
and  autumn,  of  193l>  possible  that  our  own  financial  situa- 

tion at  this  moment  might  present  another  picture.    Return  of  com- 
posure to  -the  foreign  markets  would  be  all  the  more  noteworthy, 
in  that  it  occurred  while  the  international  movement  -  of-  gold  was 
again  directed_  strongly  toward -.Ajiierica,    Perhaps  the  judgment  of 
,    f.inancial  history  \/ill  be  that  dissj'pation.-.of  .  the  hysterical  idea 
that  all  the  world,   including  the  United  States,  was  ■  destiiE  d  1 0 
lapse  into  depreciated  currencies,  had  exerted  as.  Important  a.n 
...  ...     influence  toward  reassurance  in  f inancioJ.  Europelas  it  uhdoubtedly 

^  exerted  here, ... ".  .    .  ■";  .' .-  .  '''^rS:^^  ;^  .■ 

Nev;  York  An  editorial  invAmerican,  Agriculturi  st  for  January  7 

Emergency,    says:  ."iiever  was  there  more  .  need  .  than  right,  now  for  marketing 
Markets    helps  that  will  put  the  farmer's  products  on  the  tables  of  the 

consumer s  . who  need, them  so  badly.     It  is  very  interesting,  there- 
fore.Vto  >aiow  that- the  New  York  State  Department  of  Agrici^lture 
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and  Markets  is  planning  to  help  set  up  a  series  of  emergency- 
city  markets  to  bring  tlie  producer  and- consumer  closer  together. 
Comma ssioner  Baldwin  writes:    'We  all  know  that  farmers  are  mighty 
short  of  cash  to  pay  the  taxes  that  c3,re  soon  due  and  other  ex- 
penses.    It  the  same  time  we  also  are  aware  of  the  fact  that  a 
large  percentage  of  the  poorer  clasjses  of  people  in  the  cities 
is  without  work,  having  difficulty  to  get  enough  money  together 
to  huy  the  necessary  food.     I  think  farmers  have  products  in  the 
cellars  and  can  produce  foods  in  their  kitchens,  can  raise  calves, 
pigs,  pCrultry,  eggs  and  other  products,  all  of  which  they  would 
hring  to  a  market  if  there  were  one  in  nearhy  village  or  city, 
in  order  to  get  cash.     The  cash  secured  hy  farmers  would  oe  largely 
spent  locally,  and  the  plan,  therefore,  would  help,  everybody. 
Some  cities  already  have  public  markets.     Selling  on  most  of  them 
at  present  is  mostly  wholesale,  but  there  is  always  some  direct 
.  dealing  between  producer  and  consumer.     This  can  be  increased  by 
direct  sponsorship  of  the  idea  of  public  authorities,  local  news- 
papers and  local  Farm  and  Home  Bureaus.     It  is  suggested  that 
these  emergency  markets  should  be  looked  upon  as  a  definite  part 
of  the  local  relief  program  and  carried  out  with  this  in  mind.,..* 
It  would  seem  to  us  that  this  plan  has  possibilities,  and  any 
plan  is  v/orth  trying  that  will  go  even  a  little  way  in  giving 
the  farmer  more  cash  and  the  consiomer  more  food." 

Walnut  Or-  C.  C.  Thorpe,  general  manager  of  the  California  Co- 

ganization    operative  Walnut  Growers  Association,  writing  under  the  title 
"One  Way  Back  to  Agricultural  Health"  in  American  Bankers  As- 
sociation Journal  for  January,   says:  "Scattered  throughout  the 
walnut  producing  districts  of  California  are  43  affiliated 
packing  plants,  also  cooperatives,  where  unshelled  walnuts  are 
received  from  grov;er  members,  graded,  cleansed  and  packed.  These 
country  plants  are  models  of  efficiency;  their  equipment,  built 
in  units,  is  all  uniform;  and  the  bulk  of  our  business,  85  PSi" 
cent  to-  90  per  cent,  is  confined  to  the  packing,   selling  and 
shipping  of  these  unshelled  walnut s. ...  It  is  possible  for  a  co- 
operative when  controlling  more  than  75  P^r  cent  of  a  given 
product  economically  to  increase  the  demand  substantially. 
Where  an  agricultural  industry  is  not  so  cooperatively  organized, 
there  is  no  feasible  way  of  increasing  demand  to  absorb  an 
increase  in  production  exce-pt  through  a  drastic  reduction  of 
prices,  often  to  levels  which  hurt  the  industry,  as  is  the  case 
today  with  such  items  as  wheat,  corn,  cotton,  tobacco,  beans 
and  livestock.    Eighty-seven  per  cent  of  the  walnut  growers  in 
California  are  members  of  this  association  and  deliver  all  of 
their  product  to  it.     Thus  the  cost  of  advertising  and  sales 
promotional  work  is  distributed  over  almost  the  entire  industry^ — 
over  a  large  dollar  volume.     While  this  cost  of  increasing  con- 
sumption or  demand  is  a  big  item — one  v/hich  will  run  to  over 
half  a  million  dollars  this  year — when  it  is  divided  among  our 
7,000  growers,  it  becomes  a  small,  individual  charge^i  * . , Our  net 
-  payments  to  growers  have  averaged,  over  the  past  five  years,  1*6 
cents  per  poujid  more  than  the  average  price  received  by  Inde- 
pendent growers,  or  a  iDremium  of        per  cent.    But  this  is  not 
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,Jhe  tig  factor,     Tlie  advantage  of  cooperation  spreads  largely 
over  the  entire  industry.'    In  other  i(Vords,  the  whole  price  struc- 
t"ure  is  several  cents  per  pouiad  higher  than  if  there  were  not 
one  strong,  dominating  organization  in  the  field  which  could 
strengthen  the  price,  and  at  the  same  time  tai:e  steps  necessary 
to  increase  the  demand  in  harmoriy  'v/ith  the  continuous  and  rapid 
production  increase. .It  is  my  opinion  that  if  other  agricul- 
tural industries  were  as  completely  and  efficiently  organized  as 
the  walnut  growers  of  California,  American  fax-mers  would  need 
no  gifts  nor  even  any  loans  from  the  Federal  treasury." 


Section    3  • 
MJffiKET  qUOTA'JIOiTS' 
Farm  '  '  ' 

Products  Jan.  I7. — Livestoclc  at  Chicago:     Slaughter  cattle, 

calves  and  vealers,   steers  (IIOO-I5OO  lbs.)  good  and  choice 
$^,.25  to  $7-.25;  cows,  good,  $2-. 75  to  $3. SO;  heifers  (55O-73O  lbs.) 
good  and  choice        75  "to  $6-. 755  vealers,  good  and  choice  $^,50 
to  $6.50;  feeder  and  stocker  cattle,   steers,  good  and  choice 
$U..25  to  $5.50;  hogs,  160-200  lbs.  good  and  choice  $3.30  to 
$3.^0;  200-250  lbs.  good  arid  choice  ^3.10  to  ^pyAO;  25O-35O  lbs. 
good  and  choice  $2»75  '^o  $3«155  slaughter  pigs,  IOO-I3O  lbs., 
good  and  choice  $2.75  'to  $3'.25;  slaughter  sheep  and  lambs; 
lambs,  good  and  choice  (90  lbs.  down)  $5»75  "to  $6.25. 

G-rain:    Ho.l  dark  northern  spring*  Minneapolis       t  0 
50^';  No.l  northern  spring*  Minneapolis        to  h-9^"'»  i'-i'o.l  hard 
winter*  Kansas  City  Ul  3/U  to  ^2  3/^^^;  No. 2  hard  winter*  Kansas 
City  kl  l/k  to  k2  l/25z;-;^St.  Louis  50'/-  (iTom.);  Uo.l  S.  R.  Winter 
St.  Louis  51{^-  (iTom.);  lJo.2  S.R.  Winter  Kansas  City  kl  I/2  to 
i+7  l/2<^  (Hoiii.);  St.  Louis  ^9  3/^  to  50^-;  No.l  W.  Wh.  Portland 
^+0  No. 2  An.  Dur.*  Minneapolis  kl  to  Un-f;  No.l  Durum  (Dulu.th) 

^5  to  ^7^^■»  No.  2  rye  Minneapolis  3I  to  33?^'J  No.  2  mixed  corn 
Minneapolis  IS  to  IQ^-;  Kansas  City  21  3/4  to  22  l/2^;  Chicago 
23  l/2^z5  (Norn.);  St.  Louis  23^2;-  (Norn.);  No,  2  white  corn  Kansas 
City  22  l/U  to  2j,<^-;  St.  Louis  23  to  23  l/^f;  No. 2  yellow  corn 
Minneapolis  22  to  23^z;';  Kansas  City  22  l/k  to  23^5;  Chicago  24  l/U{^; 
St.  Louis  2U^-  (Nom. );  No. 3  yellow  corn  Minneapolis  20  l/2  to 
21^z;-;  Kansas  City  21  l/2  to  22  l/k^-;  Chicago  22  j/k(^  to  23  ^/hd", 
St.  Louis  22  l/U  to  23  l/U^-;  No. 2  white  oats  Miunea-oolis  14  l/4 
to  1^  3/^;  Kansas  City  I7  to  IS^';  Chicago  16  1/^4  to  I7  l/kd-l 
St.  Louis  17  I/2&S  No. 3  white  orts  Minneapolis  I3  3/^4  to  ik  l/U^'; 
Kansas  City  I6  to  17^';  Chicago  lb  to  16  l/4(/-;  St.  Louis  17^" 
(Nom.);  Special  No. 2  barley  Minneapolis  26  to  27^;  Chicago  ]>h(/r 
to  36^^;  No.l  flaxseed  Minneapolis  $1.11  3/'4  to  $1.15  3/^* 

Maine  sacked  G-reen  Mountain  potacoes  95^"~$1'25  P©^  100- 
pounds  in  eastern  cities;  few  50{^'~53'^'  f«o.b.  Presque  Isle.  Wis- 
consin sacked  Round  Whites  b'J^~'JO(f'  carlot  sales  in  Chicago;  few 

*Prices  basis  ordinary  protein. 
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.-;-:.^92i'~5:0^    •.  P-'-'t'  f: :Wa'^pa^a.-    -iTew  ;York.;]}ani  sh  type  '^abba^e  '$l'i'-$'l3 
"bulk  per  ton  in  terminal  markets;  $5~$6  f  .o.b.  Rochester*  Flor- 
ida'Pointed'  type  75f''~$-'-'l'^' per  I'^-busliel  Hamper,  in  the'^a^PP""'^ 
Texas  -Round  type  •$l.f25---$l'. 50  per  western  lettuce  crate  in  Chicago; 
50a^-60"^' -f . o.b .  Lo';/er  Valley,  points,    llew  York  and  mi dwe stern  yel- 
low' varieties  of  onions  brought  ^0<^--'oO<^'  per  ^O  po'U-nd  sack  in  con- 

■  'suming  centers;  ^l^--^^^^  f.o.b.  Rochester  and  mostly  -25?!'  f .o.b. 

■  West  Michigan  points.  ■  Ea.st  Shore  Maryland  and  Delaware  Jersey 
type  sw'eet  potatoes'  6Q<;i~^l  per  busihel  tub  in  eastern  city  markets. 
Tennessee  Hancy  Halls  ^04''-b^4'        the  Middle  West.  IJew  York  Rhode 
Island  G-reening"  apples,  U.S.  .ITo.l,  2-|- inches,  &5^^*"75^' 

Mcintosh  •$-r-$'l. 25  per -bushel  basket  in  New  York  City;  Rhode  Island 
G-reenings  G^/^-'^'JO^-  f.o.b.  Rochester. 

Average  price  of  Middling  spot  cotton  in  10  designated 
markets  advanced  I9  points  to  6.09^'  per  lb.     On  the  same  day  last 
year  the  price  was  6.2^^-.    Jaiiuary  future  contracts  on  the  New 
York  Cotton  Exchange  advanced  I7  points  to  o.l^(f'-,   and  on  the 
New  Orleans  Cotton  Exchange  advanced  20  x^oints  to  6.-ll(/-. 

Wholesale ■x:)rices  of  fresh  creamery  butter  at 'New  York 

■  were:  92  score,  19^^;  9I  score,  IS-J^';  90  score,  IS^rcy. 

-  Vfnolesale  prices,  of  No.l  fresh  A;rierican  cheese  at..Ne\v 

■  York  \7ere :  :  Flats,  ■  12- to:  13f^';  Single  Daisies,  12  to  12^?!' 5  ■  Young 
Americas,  12  to  12^-$;;-.  ■  ■    •  . 

•lYholesale  prices  of  fresh  eggs,'  mixed  colors,  at  New 
York  (Urner  Barry  Company  quotations)  were:  Special  Packed,  23 
to  2U(^-; '  Standards,  22-|  to  22£-^';  Rehandled.  Receipts,  21-|  to  2lf^-. 
(Prepared  by  Bu.  of  Agr.  Econ.) 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Departoient  of  Agriculture,  for  the  porpeee  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  vie^v^s  and  opinious  quoted  is  expressly  disclaimed.  The  iateat 
is  to  reflect  the  news  of  importance. 
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THE  BUDG-ET  The  press  today  says:   "A  decision  to  abandon  further 

IffiSSAG-E  consideration  of  revenue  measures  at  the  'lame  duck'  session  v;as 

the  answer  of  Democratic  leaders  in  the  House,  yesterday,  to  the 
special  "budget  message  of  President  Hoover.     Twelve  Democratic  mem- 
bers of  the  ways  and  means  committee,  meeting  informally  yesterday,  agreed  'off 
the  record'  to  defer  all  matters  of  taxation  until  the  special  session,  which  is 
expected  to  be  called  for  April  ly..-."  '. 


FARM  BILL  The  press  today  says:  "A  new  obstacle  was  placed  in  the 

HEARINGS.  ■         path  of  the  emergency  'domestic  allotment'  farm  relief  bill  last 

night  in  the  form  of  lengthy  public  hearings.     The  chances  of  early 
action  by  the  Senate  lessened  considerably  as  Chairman  MclTary  of 
the  agriculture  committee  said  the  demand  of  its  members  for  hearings  was  too 
strong  to  resist.     Millers  of  flour,  packers  of  meat  and  other . 'processors '  of 
food  who. would  be  taxed  to  pay  the  farmer  the  difference  between  the  present  and 
the  pre--war  price,  are  to  be  given  opportunity  to  testify.     On  the  other  side,  the 
American  Earm  Bureau  Federation,  which  has  been  pushing  the  bill  with  the  aid  of 
its  fellow  farm  organizations,   served  notice  that  if  hearings  are  to  be  held  it 
wants  to  be  heard  in  support  of ■ the  measure.     The  committee  yesterday  contented 
itself  with' making,  a  careful  study  of  the  bill  passed  by  the  House  last  Thursday. 
Marvin  Jones,,  of  Texas,'  chairman  of  the  House  agriculture  .committee  and  sponsor 
of  the  bi-11,   served  as '  schoolmaster .     Some  shewed  doubt  as  to  just  now  .well  the 
scnerae  would  work.     They' decided  to  continue  their  study  tomorrow  with  the  aid  of 
Frederick  Lec    attorney  for  the  farm  organizations;  Eric  Englund,  Assistant  Chief 
of  the  Buroau  of  Agricultural  Economics,  and  members  of  tiic  House  agriculture  com- 
mittee...."  .  

R.E.C.  LOMS  The  Reconstruction  Corporation  yesterday  authorized  four 

emergency  relief  loans  totaling  $536»S93>  Tennessee  being  granted 
$176,098,  South  Carolina  $135,000,  G-eorgia  $195,375  and  Montana 
$30,^20,  according  to  the  press  today.     The  report  says:  "The  Montana  loan  is 
for  use  in  Yellowstone  County  during  the  next  two  months.     In  asking  for  it,  the 
Governor  said  local  funds  for  relief  purposes  are  exhausted  and  that  the  bonded 
indebtedness  of  the  county  can  not  be  increased  without  a  special  election." 


NEW  YOHK  iviASTER  An  Albany,  N.Y. ,  dispatch  coday  states  that  the  four 

FARIOIRS  master  farmer  awards  for  New  York  State  v/ere  announced  yesterday 

by  the  board  of  judges.     The  farmers- chosen' were  J.  L.  Atwood  of 
-       Plattsburg,  John  5.  G-ulbertson  of  Dansville,  E.  M.  Thompson  of 
Heuvellon  and  R.  Y. ■ de  Wolf  of  Oneida.     The  board. which  includes  in  its  member- 
ship Governor -Lehman,  Henry  Mbr'genfhau,  jr.',  conservation  commissioner,,  made  the 
selections. 
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Section  2 

Banking  An  editorial  in  The  Wall  Street  Journal  for  January  IS 

says:   "...Tor  some  of  the  firmest  opponents  of  "branch  "banking, 
in  the  unrestricted  forms  of  it  which  the  independents  see  as 
in  a  nightmare,  are  to  "be  found  among  executives  of  hig  city  in- 
stitutions.    Not  a  few  of  these  are  convinced  that  the  extremely 
centralized  school  of  "banlcing  successfully  practiced  in  other 
•.      countries  is  ill-adapted  to  the  genius  of  American  "business  life, 
that  it  might  give  rise  here  to  abuses  to  which  it  is  not  su"b- 
ject  under  wholly  different  national  temperaments  and  that  the  ; 
security  and  efficiency  it  seems  to  offer  would  he  purchased  at  '. 
too  high  a  price,   even  assuming  that  we  could  substantially  real- 
ize them.     At  the  same  time  there  are  num''DGrs  of  competent  and 
successful  "bankers  in  the  smaller  towns  and  cities  who  "believe 
that  a  cautious  and  carefully  restrained  extension  of  "branch 
"banking  practice  offers  a  safe,  ^partial  relief  from  the  afflic- 
tion of   'over-hanking'  which  the  new  association  of  independents 
admits  to  exist  but  proposes  to  correct  only  through  more  re- 
stricted chartering  by  Federal  and  State  ■Grovernijients.     That  of- 
fers no  true  alternative  to  what  the  G-lass  bill  proposes,  which 
is  to  open  the  door  to  the  a.bBorption  by  stronger  and  more  liqiiid 
institutions  of  existing  banks  whose  ability  to  carry  on  as  in- 
dependents may  be  more  or  less  in  doubt.     With  the  Vandenberg 
•:        amendment.  Section  I9  of  the  G-lass  bill  would  permit  a  bank  to 
establish  a  branch  only  by  tailing  over  an  existing  institution, 
'except  in  a  city,   town  or  village  where  there  is  no  national  or 
State  bank  regularly  transacting  customary  banking  business. ' 
Thus  the  bill  seeks  to  protect  the  independent  luiits  from  the 
danger  of  v/hat  may  be  called  predatory  branching  by  more  powerful 
banks.     In  its  present  form  the  G-lass  bill  undertakes  to  permit 
the  development  of  branch  .banicing  within  limits  always  to  be  set 
by  the  Federal  Eeserve  Board,   side  by  side  with  but  not  replac- 
ing the  familiar  independent  unit  system..     It  contemplates  a 
gradual  reduction  of  the  number  of  banks  by  means  of  which  a 
considerrJble  number  of  independent  units  would  doubtless  be 
glad  to  avail  themselves."  '  :  . 

Barter  in  An  editorial  in' Calif ornia  Cultivator  for  January  ih  .'. 

California    says:   "We  have  from  time  to  time,   suggested  that  we  mi^iht 

all  recover  more  quickly  from  the  effects  of  the  depression  if, 
for  the  time  bein-c  at  least,  we  would  get  back  to  that  old-  ■ 
fashioned  idea  of  trading  that  of  which  we  have  a  surplus  for 
the  things  our  neighbor  has  and  for  which  we  may  have  need, 
rather  t'han  continuing  our  present  practice  of  selling  what  we 
don't  need  at  an  extremely  low  price  and  u.sually  paying  two  or 
more  middlemen's  profits  on  v/hat  v/e  buy.     It  is  therefore  inter- 
esting to  note  that  here  and  there  over  the  country  farming 
communities  are  loutting  this  old-fashioned  idea  into  practice  , 
with  most  satisfactory  results.    .The  following  taken  from 
'The  Washington  Farmer '  indicates  how  successfully  one . community 
in  that  State  is  weathering  t"ne.  depression  by  adopting  this 
•  idea:       'Residents  of  Kartar,   small  Okanogan  County  comm^unity, 
have  no  need  for  a  community  chest  drive  or  for  other  welfare 
organizations.     They  have  v/orked  out  a  system  of  barter,  using 
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farm  products,  that  insures  tliem  well-stocked  larders  this  v/inter 
despite  low  prices.     Most  ranchers  have  canned  fruit  and  vegeta- 
bles raised  during  the  s-;jinmer.     Several  nave  sold  steers  and 
"bought  potatoes  from  their  neighhors.     Others  have  traded  lambs 
for  hogs,  hogs  for  chickens,  eggs  for  potatoes,  etc.  Several 
others  are  paying  oills  with  chickens  and  livestock. .. .By  these 
various  economies  and  sv/aps,   every  faraily  in  the  Kartar  district 
expects  to  have  plenty  of  food  to  last  out  the  winter  and  they  are 
letting  next  surrjner  take  care  of  itself.'..," 

Economic  V/alter  il.  Polakov,  consulting  management  engineer. 

Readjust-    writing  under  the  title  "Power  as  a  Factor  in  Economic  Read- 
ments        justments"  in  The  Annals  of  The  American  Academy  of  Political 
and  Social  Science  for  January,   says:  "...Let  us  consider  what 
opportunities  are  present  for  the  reahsorption  of  the  disemployed 
"by  industry. ..  .Pirst,  it  is  inevitable  that  a  further  progress 
in  power  production  and  labor  saving  technicue  will  continue. 
The  technique  of  planning  will  gradually  reduce  the  seasonal 
fluctuations,  overstocking,  and  preventable  idleness,  and  force 
the  elimination  of  obsolete  equipment  and  obsolete  methods.  Later 
on,   the  t'echnique  of  planning  will  be  applied  to  all  industries 
and  eventually  to  the  nation.     Second,  it  likewise  seems  ines- 
capable that  the  practice  of  charging  to  the  product  the  overheard 
accumulated  by  ihe  idle  portion  of  a  plant  and  equipment  will 
have  to  be  discontinued  and  all  idle  expense  will  be  charged  as 
a  loss  of  the  business  and  not  as  a  cost  to  the  consumer.  This 
may  precede  or  follow  the  scrapping  of  useless  or  obsolete  equip- 
ment", but  it  involves  writing  off  of  the  books  the  already  rjnor- 
tized  portion  of  the  investment  and  other  fictitious  values.,.. 
Third,   if  the  continued  increo.se  of  productive  potentialities, 
through  the  labor-saving  attainments  of  science  and  engineering, 
is  to  be  taken  advantage'  of,  we  shall  sec  the  day  work  lighter, 
hours  shorter,  aiid  culture  higher,  instead  of  reduction  of  the 
number  of  workers  and  preservation  of  the  old  number  of  hours. 
The  trend  is  already  indicated  to  reduce  the  n'ujnber  of  hours  and 
increase  the  number  of  workers.     Without,  hov/ever,  the  raising 
of   'real'  wages,  this  would  be  tantamoimt  to  sharing  the  unern-, 
ployment.     The  present  practice  of  2,^00  man  hours  per  year  is 
far  in  excess  of  the  socially  necessary  1,200  or  1,U00  man. hours 
per  year.    Hence,  a  six-hour  day  and  four  days  per  week  v/ill  - 
have  to  be  adopted  generally;  and  the  sooner  the  better.  The 
wages,  hov/ever,   should  be  revised  in  proportion  to  the  rising 
productivity  of  labor.     This  is  not  probable  under  the  present 
price  system.     Therefore  the  recovery  will  be  slow,  and  re- 
emploj'ment  only  partial  and  incomplete..,." 

Pood  Prices  '    Reta.il  food  prices  in  5I  cities  of  the  United  States, 

.  as  reported  to  the  Bureau  of  Labor  Statistics  of  the  United 
States  Department  of  Labor,  showed  an  average  decrease  of _ about 
three-fourths  of  1  per  cent  on  December  I5,  1932 »  when  compared 
with  November  I3,  1932,  and  an  average  decrease  of  a  little  less 
than  ih  per  cent  since  December  I5,  1931'     '^'^^^  bureau's  weighted 
index  numbers,  v/ith  average  prices  in  I9I3        lOOoO,  were  IIU.3 
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-      for' December  15,  1931;     99-^  f  or  Noveriiber  15*  ;  193  a; '  afid  P'S/f' 
f  or' Deceinlier  I5,  1932.     During  the  montli  from  lloveraber  I5,  I932  , 
to  Decerfoer  I5,  1932,  tlie  following  articles  decreased  in  aver- 
.  age.  price  for  the  raonth:    Rolled  oats,  I9  per  cent;  porlc  chops, 
13  per  cent;  lard  and  oranges,  7  per  cent;  sirloin  steah,  round 
steak,  chuck  roast,  and  hens,  5  per  cent;  plate  "beef,  sliced  bacon, 
sliced  ham,  and  navy  beans,  4  per  cent;  rib  roast,  flour,  corn 
meal,  rice,  and  raisins,  3  per  cent;  fresh  milk,  2  per  cent;  lamb, 

.,    canned  red  salmon,,  vegetable  lard  substitute,  bread,  macaroni, 
canned  peas,  canned  tomatoes,  and  coffee,  1  per  cent;  and  wheat 
cereal  and  tea,  less'  than  five-tenths  of  1  per  cent.  Increases 
were  shown  in  the  average  price  of  the  following:     Cabbage,  9  per 
cent;  evaporated  mill:  and  butter,  S  per  cent;  potatoes,  J  per 
cent;  stricily  fresh  eggs,  6  per  cent;  bananas,  5  per  cent;  onions, 
k  per  cent;  and  margarine- and  prunes,  1  per  cent.     The  follov/ing 
articles  showed  no  chahge  in  the  month:     Cheese,  cornflakes, 
pork. and  bea.n3,   canned  corn,  and-  sugar. 

Mexican  Bulletin  of  The  Pan  American  Union  for  January  says: 

Refores-      "The  conservation  of  forests  and  the  problems  of  reforestation 
tation    .have  for  many  years  received  much  attention  in  Mexico.  The 

.  ,  .Mexican  Forestry  Association  was  esta.blislied  in  1922,  and  its 
work  during  the  past  10  years  is  indeed  v/ or  thy  of  the  highest 
praise.     It  prom.oted  the  celebration ~ of  National  Arbor  Day,  an 
initiative  v/hich  fo-and  hearty  support '  throughout  the  nation.  Dur- 
ing .the  last  three  years  the  celebration  has  been  extended  to  in- 
clude the  week  of  February  1^-20,  any  day  in  which  may  be  ob- 
served locally  as  Arbor  Day.     Official  recognition  wa.s  given  this 
celebra,tion  by  a  presidential  proclamation  issiied  in  1932» 
The  G-eneral  Bureau  of  Agriculture  is  -conducting  through  Its 
regional  agents  in  the  various  sections  of  the  country  an  active 
campaign  for  the  promotion  of  reforestation.     This  caimoaign  em- 
braces the  cultivation  of  fruit  tree's,  vines,  and  vegetables.... 
A  technical  course  in  reforestation  has  been  added  to  the  curri- 
culum of  the  vocational  school  at  Tlalpaii.     This  course  is  to  be 
supplemented  by  practical  experiments  to  he  conducted  on  land 
furnished  by  the  'general  Bureau  of  Agriculture." 

Vitamin  B_  A  London  dispatch  January  IS  reports:  "The  anti-neuritic 

Produced      vitamin  B  has  been  procaiced  by  tne  action  of  ultraviolet  rays 

on  adenine  sulphate,  B.C.  G-'uha  and  P.il.  Chalcravorty  of  the  Bengal 
Chemical  and  Pharmaceutical  Works,  Calcutta,  have  reported  by 
cable  to  the  scientific  Journal,  Nature,  published  at  London. 
Thus  it  appears  that  two  vitaniins  are  produced  by  activation  of 
a  chemical  with  ultraviolet  light.     Scientists  found  several 
years  ago  tha.t ,  rickets-preventing  vitamin  D  is  formed  by  the  ac- 
tion of  ultraviolet ' light  on  ergosterol.     Vitamin  B  is  found 
naturaJly  in  the  bran  layers  of  cereals,  in  veget.'\bles,  milk, 
eggs,  liver  and  pancreas.    Professor  Adolf  Windaus  of  the  Uni- 
versity of  3-ottingen  isolated  the  vitamin  in  pure  form  a  year  , 
, ago.,.. The  Indian  report  indicates  that  the  vitamin  is  -the  type 
of  compound  known  as  a  purin. " 
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Wool  Tlie  Corrnnerci al  Biilletin  (Boston)  for  January  l4  saj^s: 

Market      "There  has  'been  .a  fair  turnover  in  territory  wools  this  week, 

especially  wools  of  the  French  combing  fine  and  fine  raedium  types, 
for  which  prices  nave  held  fairly  steady.     Otherwise,-  the  deraand 
.has  been  very  moderate,,  with  prices  liardly  changed  for  the  v/eek. 
The  manufacturing^  outlook  i.s  considered  encouraging,  although 
some  let-down  in  the  manufacture  of  men's  v/-ear  lines  is  reported 
at  the  mills.     This  is  regarded,  nowever,  as -hardly  more  than 
temporary.     The  t/ooI  top  market  is  firm.     The  foreign  markets  are 
.  very  firm,  with  a  tendency- for  prices  to  advance,  if  anything.  A 
strong  opening,       to  10  per  cent  ahove  the  close  of  the  previous 
series,  is  expected^  at.. .London  Tuesday.     Australian  xnarkets  are 
very  firm.     Little  new  is  reported  from  the  West.     A  half-dollar 
per  head  is  "being  advanced  on  pre-shearing  loans  in  Texas  and 
Ari  zona.  " 


Section  3 
■    MARKET  qUOTATIOl'S 
Farm  Jan.  IS. — &rain:    ITo.l  dark  northern  spring*  Minneap- 

Products  olis  U7  I/2  to  U9  ^/2(p;  ITo.l  northern-  spring*  Minneapolis  U6  1/2 
to  kg  l/2<f-;  ITo.l  hard  winter*  Kansas  City  kl  I/2  to  ^42  3/^^-; 
110.2  liard  winter*  Kansas  City  kl  l/k'  to  U-2  l/k^-;  Chicago  kS(^-; 
■  St.  Louis  Us  1/2^';  lo.l  S.  H.  Winter  St.  Louis  51^-;  lIo.2  S.R. 
..Winter  Kansas  City  hi  I/2  to        l/2<p  (iTom. )  ;"  St.  Louis  l/2r/'; 
No.l  W.  iTli.  Portland  Uo^;  Ho. 2  Am.  Dur.*  Minneapolis  kO  to 
^+3  3/h(^;  No.l  ]>arum  (Duluth)        3/U  to  kG  -3/^^ 1^0 .2  rye  Minneap- 
olis 30  y/h  to  32  3/U^-';  IT0.2  mixed^corn  IS  to  19^-;  Kansas  City 
•     22  to  22  l/2(f-;  Chicago  23  l/k  (Norn.);  St.  Louis  23  to  23  1/2^-; 
iTo.2  white  corn  Kansas' City  22  l/k  to  22  ])/k^;  St,  Louis  2i|^;- 
(Hom.);  Ha. 2  yellov?  corn  Minneapolis  22  to  23^-;  Kansas  City 
22-  l/i4-.  to  22  3/k<^-;  Chicago  2i+'^-;' St.  ■  Louis.  :23  1/2  to  2^^/;  Ho. 3 
yellov/  corn  Minneapolis  20  to  2l!^-;  Kan.sas'.  City  21  1/2  to  21  ^/k^^; 
Chicago  22  ],/k  to  2k4-;  St.  Louis  22  l/2  to  23  l/k(f;'.  Ho. 2  white 
oats  Minneapolis  ik  I/8  to  ik  ^/S/i;  Kansas  City  I7  to  I7  l/2^- 
(Hom.);  Chicago  I6  I/2  to  16  3/k(f;;  St.  Louis  I7  1/2^-;  Ho. 3  white 
oats  Minneapolis  I3  5/S  to  ik  l/Sd',  Kansas  City  l6(f",  Chicago  I6 
to  16  l/k^-',  St.  Louis  17^  (Horn.);  Special  Ho,  2  'o.-arley  Minneapolis 
26  to  27(^-;  Chicago  3U  to  3G(/!;  Ho.l  flaxseed  Minneapolis  $1.12  l/2 
to  $1.16  1/2. 

Livestock  at  Chicago:     Slaughter  cattle,  calves  and 
vealers,   steers  (IIOO-I5OO  ros.)  good  and  choice  $H  to  $7.25; 
cows,  good  $2.75  to  $3,50;  heifers  (55O-75O  lbs.)  good  and  cnoice 
$U.75  to  $6.75;  vealers,  good  and  choice  $5  to  $6.75;  feeder  and 
stocker  cattle,   steers,  good  and  choice,  $U.25  to  $5.50;  l60-200 
Ihs.  good  and  choice  $3.20  to  $3.30;  200-250  Ihs.  good  and  choice 
$3.05  to  $3.30;  250-350  Ihs,  good  and  choice  $2.70  to  $3.10; 
slaughter  pigs,  IOO-I3O  Ihs.  good  and  choice  $2.60  to  $3.10; 
slaughter  sheep  and  lambs;  lambs,  good  iind  choice  (90  lbs.  down) 
$5.75  to  $6.35'. 


*Prices  biasis  ordinary  protein. 
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Maine  sacked  G-reen  Mountain  potatoeG  ran^'ed  95^^'-$l«20 
per  100  pounds  in  eastern  cities;  few  ^S^'-^O?-"  f.o.b.  PresQue 
Isle,     f/isconsin  sacked  Round  Whites  6'J-^<f;~']0^  carlot  sales  in 
Chicago;  h^^~'^2(j;  f.o."b.  Waupaca.     New  York  Danish  type  cahbage 
$10~$lU  bulk  per  ton  in  terminal  markets;  $5  f .o.b.  Rochester, 
riorida  Pointed  type  ^Q^-^l  per  l-|~bushel  hampers  in  eastern 
cities.     Texas  Round  and  Plat  type  $1.25-$1.50  per  western  let- 
tuce crate  in  Chicago;  '^O^-SO^  f.o.b.  Lower  Rio  G-rande  Valley 
points.     New.  York  and  Midwestern  yellow  varieties  of  onions  brought 
30^'-6O^  per  50-po"u.nd  sack  in  consuming  centers;  few  27$^-33^'"  f 
Rochester  and  25^^.  f  .o.b.  West  Michigan  points.    New  York  Mcintosh 
apples,  N0..I,   2-^  inches,  $1«$1.25  and  Rhode  Island  Greenings  50^'" 
75^  per  bushel  .tub  in  New  York  City;  f.o.b.  sales  of  Rhode  Island 
Greenings  65^-  at  Rochester. 

Wholesale  prices  of  fresh  creamery  butter  at  New  York 
were:  92  score,  IS^rf",  91  score,  19^-;  90  score,  ISf^zJ. 

Fnolesale  prices. of  No.l  fresh  American  cheese  at  New 
York  were:  Plats,  12  to  .132;;  Single  Daisies,  12  to  12^^-;  Young 
Americas,  12  to  12^(f\  '         '  '  ' 

Fnolesale  prices  of  fresh  eggs,'  mixed  colors,  at  New 
York'  (Urner  Barry  Company  quotations)  were Special  Packed, 
22^  to  23^^;  Standards, '22  to  22-^^';  Rehandled  Receipts,  20|  to 
21^-.  ■  .        .      ,  , 

Average  price  Middling'  spot  cotton  10  designated  mar- 
kets declined  12.  points  to  5.97^'  per  lb.     On  the  same  day  one 
year  ago  the  price  was  6.26(p..    January  future  contracts  on  the 
New  Yprk  Cotton  Exchange  declined  9  poi^'^'ts  to  6.06^-,  and  on  the 
New  Orleans  Cotton  Exchange  declined  10  points  to  6. 01^-.  (Pre- 
pared by  Bu.  of  Agr,.  Scon,). 


Prepared  in  the  Press  Service,  Office  of  Information,  United  States  Department  of  Agricuiture,  for  the  piirpase  of 
presenting  ail  sliades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agricuJture,  partietjiarly  in  its 
ecoEomic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  iurtcn^ 
is  to  reflect  the  news  of  importance. 
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G-OVSRM/ISNT         •  Voting  ij^nanimously,  Hoiise  Democrats  yesterday  rejected 

REORG-MIZil'ION    the,  reorganization  proposals  of  President  Hoover  and  tluis  forced 
over- into  the  new  ^dniini  strati  on  any  readjustment  of  the  Federal 
estaljlishment  for  the  sake  of  economy,   says  the  press  today. 


CLOSURE  FAILS  The  press  today  reports  that  "by  the  margin  of  one  vote 

BUT  DEBATE        the  Senate  yesterday  refused  to  c.dopt  a  closure  or  "gag"  rule  to 
LIMITED  choke  off  the  filibuster  led  by  Senator  Huey  P.  Long,  of  Louisiana, 

against  the  alass  banlcing  bill.    But  after  refusing  to  adopt  closure 
it  faced  about  and  entered  into  an  agreement  to  limit  d^:^br,te  on  tiio 
measure,  .and  thus  virtually- ended  the  filibuster  by  pacific  methods-.     A  tv/o-thirds 
vote  was  required  for  passa^ie,  and  the  roll  call  showed  3O  against  closure  and 
supporting  it^  .  

MORTGAo'E  A  Dos  Moines  -'^ispatch  ooday  says:   "A  proclrjiia.tion  asking 

HOLIDAYS  ASKED    holders  of  realty  or  personal  property  mortgages  in  Iov;r.  to  ro- 
f  rr.in  f  rom  foreclosing  xintil  lo^'i  si  active  bodies  have  had  time  to 
onr.ct;  legi sl.'^tion  meeting  the  economic' em'-^r.^oncy  was  issued  yester- 
day by,  tJov.  Clyde  Herring. 

An  Indianapolis  dispatch  says:.  "The  House  of  Representatives  yesterday  con- 
curred in  a  Senate  amendment  to  the  bill  declarin-?  a  one-year  moratorium  on  the 
sale  of  property  on  which  taxes  have  become  delinquent.     The  measure  now  goes  to 
G-ov.  Paul  V".  McKutt:. "  "    .  - 


WORLD  PARLEY     '  A  G-eneva.  dispatch  today  says:  "Eccnomists  preparing  a 

A3-ENDA  program  for  the  projected  world  economic  conference  January  I9 

excluded  from  their  recommended  agenda  any  discussion  of  war  debts, 
■  'biit  they  ackn owl e^^-ged  the  importance  of  this  problem,  with  the  as- 
sertion that  until  it  is  settled  economic  reconstriiction  will  be  extremiely  diffi- 
cult.    The  program  which  they  drew  up  after  tv/o  months '  work  and  published  yes- 
terday   recomir^ends  discussions  of  these  six- paraiiiount  matters:  Eirst — Monetary  and 
credit  policies.     Second — Prices.     Third — ^Resva^jption  of  the  movement  of  capital. 
Fourth — ^Restrictions  on  international  trade.     Fifth — ^Tariff  and  treaty  policies. 
Sixth — Organization  of  production  and  trade.     Such  a  program  as  this,  the  authors 
declare,  should  make  the  projected  conference  successful  and  blaze  the  trail  b ack 
toward' prosperity ....  "  < 


WESTERIT  JRAIIT  The  Interstate  Co;:imerce  Com.rdssion  yesterday  refused  the 

FREIG-HT  RATE    petition  of  the,  Chicago ' Board  of  Trade  and -nine  Middle  Western 

terminal  grain-m.arket  organi  zr,tions  asking  dismissal  of  the  v/ost- 
•    .         orn  grain  freight-rate .  case ,  a.ccording  to  the  press  today.     The  re- 
port says:  "The  order,  overruling,  the  motion  did  not  sot- forth  reasons.     The  west- 
ern grain-rate  case  has  been  before  the  coiimission  since  I926.  It  was  originally 
started  as  portion  of  the  nrtion-VTidc  inquiry  into  freight  rates  under  the  Hoch- 
Smith  resolution,   ordering  the  comission  to  establish  proper  basis  for  freight 
rates. , .. ,  " 
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Butler  on  Dr.  Nicholas  Murray  Sutler,  president  of  Columbia 

Depression    University  and  of  tine  Carnesie  Endovyment  for  International 
Aids         Peace,   set  forth  a  five-point  progra;:i  for  promoting  world  peace 
and  hastening  the  end  of  the  depression  in  a  radio  address  Jan- 
uary ih.     Dr.  Butler  offered  these  five  points:  1.  Actual  dis- 
armament, and  not  mere  equali zatioxi  of  armai'aents  at  the  forth- 
coming disarmament  conference.  2.  Action  at  the  coming  economiic 
conference  to  restore  world  trade,  markets  for  our  farms  and  '  •  •■ 
factories,   railway  traffic  and  emioloyment,   by  remioving  "barriers 
to  world  trade  ?/ithout  hindrance  from  'outworn  political  formu-  ■ 
las,   traditions  raid  pas sY/ords,  '     3-   I'^Ti'iiediate  favorable  reply  by  ■ 
Yife^shing'ton  to  the  request  of  the  debtor  nations  for  war  debt 
reconsideration,  and  qtiick  settlement  in  the  spirit  of  the 
Lrucanne  reparations  agreement.     4.  Senate  ratification  of  the 
World  Court  protocol.     5«  Increased  cooperation  with  the  League 
of  Nations. 

The  Decemoer,  1932,  cost  of  living  index  number  for  the 
United  States,   as  compiled  oy  the  Bureau  of  Labor  Statistics  of 
the  Department  of  La'bor,   shoves  a  decrease  of  2.7  per  cent  since 
the  preceding  J'one.     The  cost  in  Deceuioer  reached  a  point  J. 2. 
per  cent  lower  than  in  I9I75  ^^^^  was  still  32.1  per  cent  higher 
than  in  1913-     J'ood,  however,   in  Decemiber,  1932.  was  I.3  per  cent 
lov;er  than  in  1913'     Since  June,   1920,   the  ;peak  month,   cost  of 
living  has  decreased  39*0  per  cent.     The  decline  has  "been  specially 
noticeable  since  the  beginning  of  the  depression.     The  decreases 
from  June,   1932,   to  December,  1932,  varioa  for  the  six  groiips  of 
items.     Food  decreased  l.U  per  cent,   clothing  decreased  4.9  per 
cent,   rent  decrj^sod  7*7  cent,  fuel  and  light  decreased  0.1 

per  cent,  housofurnishing  ,.;oods  decreased  3*9  P^"^  cent,   and  mis- 
cellaneous items  decreased  l.U  per  cent.     In  tne  year  perioo- 
from  December,  1931,   to  December,  1932,   cost  of  livin,  decreased 
9.4  per  cent.  Tood  decree.sed  13.6  per  cent,  clot^iing  decreased-  • 
10.3  per  cent,   rent  decreased  13.^+  per  cent,  fuel  and  light  de- 
creased b.b  per  cent,  housefurnishing  _:ooc\s  decreased  11. S  per 
cent,   and  miscellaneoiis  items  decreased  3*0  per  cent.     In  the 
2-year  interval,  December,  1930»  to  December,  1932,  the  cost 
of  living  decreased  I7.8  per  cent.     Food  decreased  2S.1  p^.:r 
cent,  clothin>.:  decreased  20.5  P'-r  cent,  rent  decreased  I9.5  P^^ 
cent,  fuel  and  light  decreased  10,3  per  cen'c,  housefurnishing 
goods  decreased  21.7  p^r  cent,   and  miscellaneous  items  de- 
creased     2  per  cent.     In  the  3-yca-r  period,  December,  I929.  to 
Doccmoer,  1932,  the  cost  of  living  decreased  22.9  pcr  'cent. 
Food  decreased  37*5  P*^^  ce-nt,   clothing  decreased  24.3  per  cent,, 
rent  decreased  22,3  per  cent,  fuel  and  light  decreased  12.2  per 
cent,  housefurnishing  goods  decrca^sed  25»4  per  cent,  and  m;is~ 
cellaneous  items  decreased  '4.1  per  cent. 

Federal  Lillian  M.   3-ilbreth,   consulting'  engineer  in  manage-     ;  , 

Jo"b  Man-    ment  proolems,  writing  at  length  under  ,  the  title  "now  Can  •  ' 

agement  Federal  Expenditures  Be  Reduced?"  in  The  Annals  of  .the  American 
Academy  of  Political  ■  and  Social  Science  f.or  January,  says:  "... 
The  results  of  activity  in  the  field  of  planning  should  be:  (1) 
the  elimination  of  unnecessary  work;  ,  (2)  the  elimination  of  " even 
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partial  duplication.;  ,(3)  fae  Eele.c'ti6n.  of  .r.ore  effective  persons 
to  do  tiie  work;   (U)  "  tae  .asGurance  taat  the' work  will  be  done 
efficiently;  (5)  cliecks,' on  uaintenance ;..  ( b)  a  technique  of  adapta- 
tion and  improvement;  and  (j,)  standardization,   in  the  best  sense 
of  the  term.     Even  without  all  this  careful  analysis,  .rrrach  can 
be  done  by  askin:z;  a  few  simple  qLiestions:  (l)  Does  the  work  need  - 
to,  be  done?  (2)   Is  the  persons  doins^;  it  the  best  available  person? 
(3)  Is  the  best  available  method  being  used?     (U)  Are  the  results 
satisfactory?   , It  is  surprising  what  economics  result  from  putting 
these  questions  and  trying  to  follov/  through  the  answers.  ..  .The 
second  way  of  eff.ccting  economics  is  to  study  the  scope  of  the 
things  nov/  being  done,  from  the  standpoint  of  service.  Perhaps 
it  would  be  wise  to  reduce  the  number  of  things  being  done  or 
to  restrict  it  definitely  to  its  present  scope,   in  order  to  sim- 
plify the  problem  of  maintenance.     The  .scope  mdght  even  be  ex- 
panded if  the  budgets  indicate  a  possibility  of  this.     It  is 
always  wise  to  know  in  advance  where  such  expansion  could  best 
taice  place  if  the  possibility  developed.     If  the  series  of 
.  economies  thrt  might  resiilt  from  more  effective  doing  of  what  is 
now  included  in  the  scope  were  looked  xipon  as  a  possible  source 
of  assets  for  expansion  of  this  scope,  there  would  be- an  effect- 
ive interlocking  of  the  two  methods  of  making  economies.,.." 

Fur  Outlook  An  editorial  in  H"U-nter-Trader-Trapper  for  February  says: 

"During  the  past  month  raw  f-ors  have  about  held  their  own.  Al- 
though prices  are  still  low,   the  outlook  is  not  very  bright  for 
any  rise  this  season.    Dealers  claim  more  furs  coming  in  this 
year  than  in  previous  years,  which  also  indicates  that  prices 
would  keep  to  their  present  level.     The  following  is  a  comparison 
of  furs  in  demand  at  this  time:     Oposs"um  are  from  five  to  ten 
per  cent  Tower,  although  good  ciuality  is  coming  in  now.  Mink 
average  somewhat  lov/er  accoimt  of  colors  starting  to  slip. 
Raccoon,  good  heavy,   about  five  per  cent  lower  than  last  quota- 
tions.    Red  fox  firm  and  inclined  to  rise'  somewhat.     Wolf,  no 
change,   only  besb  fine. heavy  and  silky  wolf  wanted,  all  otlie  rs 
..       neglected..    G-ray  fox  about  five  per  cent  higher  than  last  month. 
Brown  weasel  are  bringing  higher  prices  than 'the  white  v/hich  is 
unusual,  but  no  doiibt  the  de:nand  this  year  is  for  the  brown. 
Skpjnk,  no  change.     Musla'at,  firm." 

Kansas  The  Federal  Interm^ediate  Credit  Bank  of  Wichita  an- 

Farra         nounced  the 'first  of  this  week  that  financing , institutions  dis- 
Banks        counting  farmers'  notes  with  it  can  now  charge  an  interest  rate 
not  exceeding  54  pei"  cent.     "Becaiise  the  Federal  Intermediate 
Credit  Bank  Y/as  able  to  sell  its  debentures  bearing  a  very  low 
.rate  of  interest,"  announced  John  Fields,  president  of  the  in- 
stitution,  "the  loan  and  discount  rate  of  the  bank  was  reduced 
on  January  lb  from  J-^, per  cent  to  24  per  cent.     This  is  just 
one-half  of  the  rate  that  was  charged  at  the  beginning  of  1932- 
The  reduction  in  rate  is  largely  attributable  to ' the  beneficial 
effect  of  the  Act  of  Congress  last  May  which  made  the  debentures 
,  of  the  Federal  Intermediate  Credit  Banlzs  eligible  as  collateral 
security  for  loans  made  to  member  banks  by  Federal  Reserve  B anks. 
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This  made  the  debentures  more  liquid  and  more  desirable,  from  an 
investment  standpoint.     The  action  of  Congress  was  reflected  by  a 
reduction  in  interest  rate  by  the  Federal  Intermediate  Credit  Bank 
■to  3^  pe^  cent  on  June  I5,  1932.     The  lower  rate,  just  established, 
is  a  combination  of  the  reflection  of  the  liquidity  of  these  bonds 
and  their  desirability  as  an  investmient  plus  a  general  low  rate  on 
short-term  paper.     The  discounting  of  stockmen's  and  farmers'  notes 
for  financing  institutions  by  the  Federal  Intermediate  Credit  Bank 
has  increased  materially  in  the  last  year,"  continued  Mr.  Fields. 
"In  fact,  at  the  close  of  1932,   it  was  two-thirds  greater  than  at 
the  end  of  I93I  larger  than  at  the  end  of  any  previous  month 

since  the  bank  began  business  in  1923'     The  total  direct  loans  to 
cooperatives,  however,  was  smaller.     Discounts  for  financing  in- 
stitutions totaled  $4,1^3,890  at  the  close  of  I932  while  loans 
to  farmers'  cooperative  marketing  associations  totaled  only 
$93,000."  (Press,  Jan.  20.) 

Rhode  An  editorial  in  The  Rural-lTew  Yorker  for  January  21 

Island      says:  "Rhode  Island  is  usually  considered  an  industrial  State, 
Agri-        yet  it  has  a  very  significant  and  important  agriculture.     The  farm 
culture    population  of  Rhode  Island  niombers  over  10,000  persons  on  approx- 
imately 35OOO  farms.     The  average  Rhode  Island  farm  is  acres 
in  area.     There  is  invested  in  Rhode  Island  agriculture  in  land, 
buildings,   equipm.ent,   etc.,   $Ul,000,000.     This  returns  each  year 
to  those  engaged  in  it,  close  to  $10,000,000  in  cash  revenue,  not 
to  mention  the  sustenance  going  directly  to  the  farmer  and  his 
family.     The  production  of  fluid  milk  represents  approximately  one- 
half  of  the  total  income  fromi  the  farms.     Of  the  '},000  farms  in 
the  State,   cov/s  are  found  on  about  2,200;     1,1S3  are  classified 
as  dairy  farms,  as  they  are  farms  from  which  the  major  income  is 
derived  from  dairy  cattle.     There  are  in  Rhode  Island  approximately 
22,500  cattle,   of  which  slightly  over  20,000  are  milk  cows,  two 
years  or  older.     These  cows  produce  67  per  cent  of  the  State's 
milk  requiremients,  with  volume  increasing." 

Starling  An  editorial  in  The  New  York  Times  for  January  lU  says: 

Tribes      "The  occupation  of  the  limestone  ledges  and  statue  niches  of  the 
New  York  Metropolitan  Museum  of  Art  by  myriads  of  starlings  every 
evening  may  be  a  curious  spectacle,  but  it  is  naturally  regarded 
as  a  nuisance.     The  fact  is  that  the  small  colony  of  starlings 
(sixty)  introduced  in  this  State  in  IS9O  has  become  a  m^ighty  host. 
As  a  family  bird  the  starling  has  no  superior.     The  male  as  v/ell 
as  the  female  looks  after  the  young.     This  is  not  true  of  all 
wild  birds.     The  starliiig  is  remarkably  healthy,  vigorous  and  en- 
during.    It  forms  governments,   establishes  communities,   and  its 
principle  of  living  is  all  for  one  and  one  for  all.     It  moves 
about  in  immense,  flocks  tha.t  evidently  o,re  drilled  in  evolutions 
cand  hr.ve  commanders.     As  well  try  to  exterminate  the  crows  as 
destroy  the  starlings.     They  have  adopted  America  and  will  not  be 
banished.     Previously  they  had  taken  possession  of  Europe,  Asia 
and  Africa.     Not  long  ago  they  invaded  London  and  took  a  lease  of 
some  of  the  most  imposing  buildings.  '  Temples,   mosques  and  pa- 
.  godas  in  Asia  they,'  inhabit  at  will.     So  it  is  not  strange  that 
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they  have  decided  to  set  up  tneir' penates  for  a  while  at  the 
Metropolitan  Museum  of  Art.    By  day  they'  scour  Long  Island, 
Westchester  and  su'bur''oa:n  New  Jersey  for  provender ...  .A  British 
authority  says  that  thfe  identification  of  starlings  the  world 
over  is  difficult,  hecause  there  has'heen  so  much  transformation 
of  species,  due  to  climate  and  method  .'of  life.     A  census  of  star- 
lings would  give  prodigious  results.     Sturnus  vulgaris  is  enough 
for  the  United  States. 


Section  3 
MARKET  QUOTATIONS 

Farm  Jan.  I9. — -G-rain:   'No.l  dark  northern  spring*  Minneap- 

Products    olis        5/S  to  5O  ^/S<f;',  No.l  northern  spring*  Minneapolis 

kj  5/g  to  No.l  hard  winter*  Kansas  City  k2  to  ^^<f:;  No.  2 

hard  winter*  Kansas 'City  hi  3/i+  to  k2  l/2^',  St.  Louis  U9f  (Nom. )  ; 
No.l  S.R.  Winter 'St.  Louis  50  l/2  to  No. 2  S.R.  Winter 

Kansas  City  kz  St.  Louis  50^-  (Nom.);  No.l  W.  Wli.  Portland 

h2(/:;  No. 2  Am.  Dur.*  Minneapolis  42  to  No.l  Durum  (Duluth) 

46  to  kS(f-;  No. 2  rye  Minneapolis  3I  l/2  to  33  l/2^-;  No. 2  mixed 
corn -Minneapolis  IS  l/2  to  I9  l/2^^-;  Kansas  City  22  to  22  l/2^-; 
Chicago  2h^-  (Nom.);  St.  Louis  23  to  23  l/2(^^;  No. 2  white  corn 
Kansas  City  22  l/2  to  23^^;  St.  Louis  23  l/2  to  2^^  (Nom.);  No. 2 
yellow  corn' Minneapolis  22  l/2  to  23  ■l/2^';  PCansas  City  22  l/2 
to  23^^';  Chiccgo  25^^-  (Nom.)';  St.  LoLiis  2k  l/k  to  2h  3/4^-;  No. 3 
yellow  corn  Minnea.^olis  20  l/2  to  21  l/2^-;  Kansas  City  22  to 
22  1/2^-;  Chica.j;o  22  3/4  to  24^^;  St.  Louis  22  j/S  to  23  l/2^-; 
No. 2  white  onts  Minneapolis  l4  l/2  to  15?^";  Kansas  City  I7  to 
17  1/2^-;  Chicago  I6  3/4^-;  St.  Louis  I7  No. 3  white  oats 

l4  to  l4  l/2cz;-;  Kansas  City  I6  to  16  l/2^-;  Chicr.go  16  1/4  to 
16  3/k(/;;  St.  Louis  17  1/4  (Nora.);  Special  No. 2  barley  Minneapolis 
26  to  27^-;  Chicago  34  to  36^';  No.l  flojcseed  Minneo.polis  $l.l4  I/2 
to  $l.lg  1/2. 

Livestock:     Slaughter  cattle,  calves  and  vealers, 
steers  (IIOO-I5OO  lbs.)  good  and  choice  $3«75  "to  $7o25;  cov/s, 
good,  $2.50  to  $3.25;  heifers  (55O-75O  lbs.)  good  and  choice 
$4.75  to  $6.75;  vealers,  good  and  choice,  $5.50  to  $7.25; 
feeder  and  stockcr  cattle,   std^rs,  good  and  choice,  $4.25  to 
$5.50;  hogs,  160-200  lbs.  good  and  choice  $3.30  to  $3.40;  200- 
250  lbs.  good  and  choice  $3.15  to  $3.40;  25O-35O  lbs.  good  and 
choice  $2.75  "to  $3.20;  slaughter  pigs,  IOO-I3O  lbs.  good  and 
choice  $2.75  to  $3.25;   slaughter  sheeip  and  lajnbs,  lambs,  good 
and  choice  (90  lbs.  down)  $5.75  to  $6.35. 

Mrdne  sacked  G-rccn  Mountain  potatoes  ranged  95^'~$1«15 
per  100  pounds  in  eastern  cities;  few  4s^-50^  f  . o.b.  Pre s que 
Isle.     Wisconsin  sacked  Round  Whites  Gf^^'-JO/^  carlot  sales  in 
Chicago;  49^-50^-  f  .o.b.  Waupaca.     Nev/  York  Danish  type  cabbage 
$9-$13  bulk  per  ton  in  terminal  markets;  $5-$6  f.o.b.  Rochester. 
Florida  Pointed  type  ^Oxji-^-Oc}!  per  1-g-bushel  hamper  in  the  East. 
Texas  Round  and  Flat  type  $1.25~$1.40  per  western  lettuce  crate 

*Prices  basis  ordinary  protein. 
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in  Chicago;  50^--60^  i.o.b.  Lower  Valley  Points.     IJew  York  and 
Midwestern  yellow  varieties  of  pnions  Drought  30^--60j(;-  per  50- 
pound  sack,in  consijuning  centers  .with  f.o.b.  sales  at  Rochester 
306;~33^i  and  West  Michigan  Points  25^'.  ■  Llew  York  Mcintosh  apples, 
Uo.l,  2-|  inches,  $1-$1.25;  Rhode  Island  Sreenings  65^--80^-  and 
Wealthys  1^4-^^^^  per  "bushel  tub  in  ITew  York  City;  (:F)(^-l6({:  f  .o.b. 
Rochester  on  Rhode  Island  G-reenings, 

Wholesale  prices  of  fresh  creamery  butter  at  New  York 
were:  92  score,  \^(^\  ^\  score,  19^^;  90  score,  19^2;. 

'ii/Tiolesale  prices  of  No.l  fresh  Jiraerican  cheese  at  New 
York  were :,  Flats,  12  to  13^;  Single  Daisies,  11-|-  to  12-|^i;;  Yovmg 
Imericas,  12  to  12-|-{^. 

Wholesale  prices  of  fresh  eggs,  raixed  colors,  at  New 
York  (Urner  Barry  Company  quotations)  were:  Special .Packed,  23 
to  23^^-;  Standards,  22  to  22^^;  Rehandled' Receipts,  21  to  21-^^-. 

Average  price  of  Middling  svjot  cotton  in  eight  markets 
(Norfolk  and  Savannah,  holiday)  advanced  U  points  to  5* 97^"  pei" 
lb.     On  the  corresponding  date  one  year  ago  the  price  stood  at 
6.2U{^.     January  future  contracts. on  the  New  York, Cotton  Exchange 
advanced  2  points  to  b.OSfl',  and  on  the  New  Orleans  Cotton  Ex- 
change advanced  5  points  to  6.0652^.   (Prepared  by  Bu.   of  Agr. 
Econ. ) 


Prepared  in  the  Press  Service,  Office  of  Information,  Umiecl  "States  Department  of  Agricalture,  for  the  purpase  of 
presenting  all  shades  of  opinion  as  reflected  in  tlie  press  on  matters  affecting  agriculture,  particiilarly  iu  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  iatent 
is  to  reflect  the  news  of  importance. 
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BRITOIIS  IFVITED  The  press  today  says:  "Three  hours  after  President-elect 

TO  REOPEl^  DEBT  Roosevelt  had  left  Washington  for  his  sojourn  South  yesterday, 
ISSUE  Secretary  of  State  Henry  L.   Stimson  formally  invited- the  British 

government  in  his  name  to  send  representatives  to  Washington  to  con- 
fer on  the  war  de"bt:s.-atid'"''ways  and  means  for  improving  the  world 
situatiotL. ''. .  .This  step^^hasL-lDeen  decided  on  at  the  White  House  conference  'oetween 
President  Hoover  and' 'his  successor -yesterday  m;orning.  " 


TEDERAL  ROAD  ■  A  Detroit  dispatch  January  Ig  states  that  the  country's 

AID  road  huilders  gathered  at  Detroit  January  I7  to  act  on  resolutions 

opposing  diversion  of  highway  funds  to  other  purposes,  and  advo- 
cating the  continuance  of  Eederal  highway  aid  to  the  States.  The 
resolutions  were  prepared  for  presentation  at  the  first  general  session  of  the 
Highway  and  Building  Congress,   comprising  22  groups  of  men  interested  in  a  multi' 
tude  of  construction  industries. 


RAIL  RATES  Opposition  to  collection  after  March  3I  of  the  emergency 

freight  rates  authorized  a  year  ago  "by  the  ■  Interstate  Commerce  Com- 
mission v/as' voiced  in  forty-^six  brief s  and  statements  filed  with 
the  commission  January  IS  "by  business  and  industrial  associations  whose  members 
are  affected  by  the  surcharge.  -  The  higher  rates  are  scheduled  to  expire  at  the 
end  of  March,  and  the  railroads,-  through  the  Association  of  Railway  Executives, 
have  petitioned  the  commission  for  a\ithority  to  continue  collecting  them  for  an 
indefinite  period  without  being  required  to  pool  the  resulting  revenues  with  the 
Railroad  Credit  Corporation  for  disbursement  in. 'loans  to  roads'  otherwise  unable 
to  meet  fixed  charges.     In  support  of  their  request,   the  railroads  have  told  the 
commission  that  since  only  a  few  roads  are  earning  fixed  charges,  and  as  those 
not  earning  them  would  not  00  made  to  do  so  by  loans  from  the  cfedit  corporation, 
en,ch  road  should  bo  permitted  to  retain  the  rovenues  accruing,  from  the  emergency 
rates.   (Press,  Jan.  I5.)  _  .'  . 


N.Y.  MILK  PRICE  A  Water town,  N.Y. ,  dispatch  •  states  that  organization  of 

BOARD  the  milk  producers  of  ITew  York,  State  to  fight  for  immediate  legis- 

lation setting, up  a  State  authority  to  control  milk  prices  was 
urged  January  I6  by  Paul  .Smith  of  iJewark  Valley,  a  director  of  the 
Dairymen's  League  Cooperative  Association, . Inc . ,  in  a  letter  to  Harold  B.  Johnson 
editor  of  The  Watertown  Times  and  a  member  of  .the  Uorth  Country  Dairymen's  Com- 
mittee.    Mr.  .Smith  is  one  of  the  originators  of  the  proposal,  which  has  not  re- 
ceived the  support  of  the  league.     The  report  says:  "The,  letter  was  received  al- 
most coincidentajly  with  the  announcement  of  further  reductions  in  the  prices  the 
dairymen  are-  receiving  for  their  milk.     The  cuts  ranged  from  10  to  lU  cents  a 
hundredweight  -  in  December  prices  and  was  a  result  of  a  doorstep  delivery  reduc- 
tion of  1  cent  in  the  metropolitan  area.     Sheffield  paid  $1.10  a  drop  of  1^-  cents 
the  league,  9S  cents,  a  drop  of  10,  o,nd  Hygienic  Dairy,  an  independent  organiza- 
tion, $1.10,  a  drop  of  10  cents." 
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SecJtion  2 

Building  There  was  a  decrease  of  19.5  P®^  cent  in  indicated  ex- 

Permits      penditures  for  total  building  operations  comparing  permits  issued 
in  Decemoer,  1932,  with  those  issued  in  Hoveraber,  1932,  accord- 
ing to  reports  received  "by  the  Bureau  of  Labor  Statistics  of  the 
United  States  Department  of  Labor,  from  3^8  identical  cities  hav- 
ing a  population  of  25,000  and  over.     Indicated  expenditures  for 
all  building  operations  for  which  permits  were  issued  in  these 
cities  for  Decemoer  was  $30,600,93^.     Comparing  December  with 
November,  there  was  a  decrease  of  30*5  P^r  cent  in  the  number  and 
25.9  por  cent  in  the  estimated  cost  of  now  residential  buildings. 
Now  nonresidential  buildings  decreased  U0.7  per  cent  in  number 
and  20.7  per  cent  in  indicated  expenditures.     There  was  a  de- 
crease of  29«6  per  cent  in  the  number  of  additions,  alterationsv" 
and  repairs,  and  a  decrease  of  g«l  per  cent  in  the  indicated  ex- 
penditures for  this  class  of  work.     During  December,  1932,  1,19^ 
f amily-dv;elling  units  were  provided  in  new  buildings.     This  is  a 
•  '     "  decrease  of  22.2  per  cent  as  compared  v/ith  Hovember,  1932.  Var- 

ious agencies-  of  the  United-  States  3-overnraent  awarded  contracts 
during  December  for  buildings  to  cost  $11,705,122.     This  is  near- 
ly $5,000,000  less  than  the  value  of  contracts  awarded  during 
November,  1932,  and  about , $200, 000  less  than  the  value  of  con- 
tracts awarded  by  the  Federal  aovernment  during  December,  1931- 
Comparing  permits  issued  in  339  identical  cities,  during  Decem- 
ber, 1932s  and  December,  193l>   there  v/as  a  decrease  of  62.1  per 
cent  in  the  number  and  a  decrease  of  70<.8'  per  cent  in  the  esti- 
mated cost  of  nevr  residential  buildings.     New  nonresidential 
buildings  decreased  ^7*3  P®^  cent  in  number  and  U5.S  per  cent  in 
cost.     The  number  of  additions,  alterations,  and  repairs  de- 
creased 22.1  per  cent,  :v/hile  expenditures  for  this  class  of  v/ork 
decreased  per  cent.     Indicated  expenditures  for  all  classes 

.  ■  of  building  operations  decreased  51'5  psr  cent  while  the.  number 

of  building  operations  decreased  33*^  P®^  cent  comparing  these 
two  periods.     The  number  of  family-dwelling  units  decreased  66.2 
-   per  cent  comparing  December 1932 ,  with  December,  1931' 


Business  Bulletin  of  The  Pan  American  Union  for  January  says: 

Promotions    "The  American.  Trade  ComiTiissioner  in  Buenos  Aires  reports ''that 
in  Argen-    the  Argentine  Post  Office  has  cmbariced  on  a  new  plan  of  in- 
tina  creasing  retail  sales  among  Buenos  Aires  merchants,  vvhile  also 

increasing  postal  savings.     This  is  to  be  effected  by  issuing 
postage  stamps  in  the  form  of  booklets,  which  have  not  hitherto 
been  available  in  Argentina. ...  The  novelty,  of  the  plan  lies  in  . 
the  fact  that  in  addition  to  the  small  sheet  of  stamps  each  book 
contains  approximately  5O  pages,  in  which  appear  advertisements 
of  local  stores  or  products  and  a  list  of  probably  I5O  retail 
stores,  theaters,  m.oving-picturc  houses,  dental  parlors,  etc. 
Each  sheet  is  perforated,  and  upon  its  delivery  to  the  store  ■ 
mentioned  on  it  a  discount  v/ill  bo  granted  in  the  purchase  of 
any  merchandise.     The  amount  of  the  discount  varies  from  5  to  10 
per  cent,  depending  upon  the  store,  but  the  moving-picture 
theaters  grant  5O  per  cent  discounts  on  each  ticket.     This  dis- 
count is  not  paid  in  cash,  but  in  the  form  of  a  postal-savings 
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stamp.*.    Such  stamps,,  when  they  reach  1  paper  peso  or  more,  may 
be  presented  to  any  post  office  and  deposited  to  the  credit  of 
,  .    .  .  the  owner  in  an  account  ."bearing  interest  at '•  the ■  regular  postal 
■  ■  savings  bank  rates.     It  is  stated  that 'the' ^amounts- may  "be  drawn 
in  cash  or  individual  deposits  made  to  the  account  apart  from  any 
purchase  in  mierchandi se.     Additional  data  useful  to  the  purchaser 
of  postage  stamps  include  a  list  of  postal  substations  and  de- 
tails on  postal  rates. "- 

Cattle  An  editorial  in  The  Florida  Times-Union  for  January  1^ 

Raising      says:   "An  interesting  article  in  the  current  number  of  the 
in  South-  Florida  Farm  and  Live  Stock  Record,  published  in  Jacksonville, 
east  .         written  by  H.  H.  Rothe,  discusses  the  possibilities  of  more  rapid 
progress  in  the  cattle- raising  industry  in  the  Southeast,  with 
special  reference  to  what  might  be  done  in  Florida.     Mr.  Rothe, 
who  has  had  considerable  experience  in  the  West  in  the  cattle 
business,  proposes  that  a  new  beef  type  breed  of  cattle  be  de- 
veloped:   'A  breed,  '  he  says,    'that,  will  be  adapted  to  range  con- 
ditions in  these  vast  Southeastern  Coastal  plains'  and  cut-over 
lands. '    .This  it  is  declared  should  be  a  breed  that  will  meet  in 
much  greater  measure  the  market  dem.and  for  improved  beef  that  is 
better  than  our  native  cattle  provides.     In  general  this  pro- 
posed new  breed  must  have  ability  to  take  care  of  itself,  in 
Florida  pasture  lands,  and  grow  more  quickly  and  more  easily  than 
what  we  now  have,   in  native  stock. ...In  suggesting  the  desirabilil 
of  raising  cattle  for  foreign  markets  Mr.  Rothe  urges  the  devel- 
opment of  a  Florida  stock  that  will  be  acceptable  to  a  very  great 
demand.     This  is  important  for  two  reasons,  it  is  said.  First, 
the  Southeast  is  the  logical  production  area  by  reason  of  un- 
usual shipping  facilities,  nearness  to  market  and  cost  of  pro- 
duction.    Second,   it  is  the  logical  starting  point  because  it 
is  something  real,  now  existing  and  therefore  will  serve  as  a 
model.     Into  much  greater  detail  and  with  definite  proposals  set 
up,   and  suggestions  that  will  be  considered  perhaps  by  those 
who  have  thought  of  investment  i's  the  opportunity  Florida  pre- 
sents, ..." 

Dahlias  Southern  Florist  for  January  I3  says:  "The  Central 

For  World  States  Dahlia  Society  aniiouncss  that  definite  arrangements  have 
Fair  been  made  to  hold  the  very  first  international  all-dahlia  show 

ever  held  in  the  annals  of  dahlia  culture.     Invitations  are 
being  sent  to  over  3,000  individuals,   societies,  trade  papers, 
newspapers,  amateur,  professional  and  commercial  growers  in  all 
parts  of  the  United  States,  European  countries,   Canada,  Australia, 
Mexico,  Bermuda,  and  also  some  South  Amierican  countries  to  par- 
ticipate either  in  person  or  through  grov/ing  of  dahlia  tubers  in 
the  World's  Fair  groiinds  or  in  a  private  dahlia  garden  of  the 
society  in  Chicago,     Over  1,000  entries  are  expected,  and  over 
25,000  blooms  of  the  latest  end  best  ualilia  varieties  will  be 
arranged  for  and  on  exhibit  for  seven  days,  September  16  to  22, 
1933...." 

Florida's  An  editorial  in  The  Florida  Times-Union  for  January  11 

Festivals  says:  "Certain  festivals  that  are  held  annxwJly  in  Florida  aare 
unique.     Central  Florida  has  its  Orange  Festival,   staged  an- 
nually in  Winter  Haven,  in  the  very  heart  of  the  citrus  fruit 
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section  of  tlae  State.     Hardee  County  lias  its  Strawberry/  Festival, 
and,  more  recently,  t'ong  tree-  ^rowers  .in  tiie  G-ainesville  sec- 
tion laave  established  the  Tung  31ossom  "Festival,  held  annually 
in  the  capital  city  of  Alachua  County.     The  festivals  above  named, 
and  others',  are  held'  to  celebrate'  the  growing  of  products  of  the 
soil,  as  indicated.     The  products  thus-  particularly  brought  to 
public  attention  are  worthy  of  special  notice  because  of  the 
quantities  produced,,  .their  value,'.'  and  their  q_uality,  or  worth- 
whileness  to  the  producers,  in  money  value,  as  well  as  in  value.' '■ 
to  the  consumers.     In  other  v/ords,  these-  festivals  mark  the -pro- 
duction of  .a,gri cultural  crops  for  which  Florida  has  become  noted. 
Practically  everybody  knows  that  citrus  fruits,  oranges,  gra-pe- 
f rui.t  and  tangerines,  are  produced  in  Florida  every  year*  in  enor- 
mous quantities,  all  of  them  of  superior  excellence,  due  to 
Florida  soil  and  sunshine;  r^lso,  due  to  the  most  advanced  methods 
of  cultivation.    3ut  everybody  does  not  Imow  the  'i'mportance  of 
these  products  of  the  soil,  and  their  particular  significance  to 
this  State  and  its  people.     Hence,  these  festivals-,  through 
which  the  public  can  be  enabled  to  understand  more  completely 
what  these  special.':  lines  of  'agricultural  industry,  as  developed 
in  this  State,  mean  to  Florida..- •"  ' 


DAILY  DIGEST 


Prepared  in  the  Press  Service.  Qffice  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  Approval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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R.?.C.  LOMS  Emergency  relief  loans  were  authorized  January  21  by  the 

Re consti:ucti on  Finance  Corporation  to  Virginia  and  Idaho,  the 
former  receiving  $351.65^  and  the  latter  $1S,000,  according  to  the 
press  of  Janu.ary  22.  The  report  says:  "The  Virginia  loan  is  to  care  for  the  needs 
of  twelve  counties  and  four  cities  during  January  and  February.  '  The  G-overnor  not- 
ified the  corporation  that  ohe  State  Highway  Department  of  Virginia  has  turned  all 
of  its  fiands  into  relief  work  except  that  necessary  to  buy  materials  and  supplies. 
Other  departments  also  are  assisting.  ..  .The  Reconstruction  "Finance  Corporation  re- 
ported January  21  that  loans  had  been  made  to  10^  baiiks  and  other  financial  insti- 
tutions in  Virginia  up  to  December  31««-t" 

In  a  statGinent  reviewing  its  operations  during  the  eleven  months  of  its 
existence,  ended  December  31  last,-  the  Reconstruction  Finance  Corporation  yester-, 
day  revealed  that  it  had  advanced  loans  totaling  $1 , bUS, 000, 000,   or  slightly  less 
than  one-half  of  funds' made  available  under  the  law.     A  press  report  says:  "Of 
this  total,  however,  $1,^27,602,122  has  been  advanced  to  railroads,  banks,  insur- 
ance companies  and  other  financial  institutions  under  the  terms  of  the  original 
reconstruction , finance  act ;  $100,993>175  to  States  to  relieve  distress  and  only 
$120,026,096  to  assist  .agriculture  aiid  for  the  construction  of  self -liquidating 
projects...."   ■ 

FARM  CONDITIONS       '   '  '    An' Oniaha, ''Feb .  ,  dispatch  today  says:  "Economic  condi- 
IN  HID'iffiST       tions  are, rapidly  approaching  a  crisis  in  farming  affairs  in  the 
:     'bread  basket'  States  of  Nebraska,  Iowa,  the  Dakotas  and  others, 
and  what  will  finally  develoiD  not  even  the  experts  can  foresee. 
Thousands  of  farm^ers  have  joined  and  are  joining  the -Farmers'' ^Holiday  Movement ,  ' 
whose  original  object  was  to  stop  production  and  sale  of  farm  products.  This 
has  now  developed  into  a  movement  to  halt  mortgage  foreclosures,   stop  tax  sales, 
cut  interest  .rates  on  mortgages  already  in  existence,  reduce  the  face  of  these 
mortgages,  prevent  deficiency  judgments  where  the  f oreclosxu-e  sales  do  not  return 
sufficient  funds  to.  satisfy  the  face  of  the  mortgage,  force-  advances  in  the 
prices  of  all  sorts  of  farm  products,  reduce  taxes,  declare  m^oratoriums  on  farm 
debts  for  two  years,  tliree  years,  five- years  and  so  on...," 


SCRIP  IN  A  Bismarck,  N.D. ,  dispatch  today  states  that  a  state-wide 

NORTH  DAKOTA    scrip. money  plan,  to  "inject  relief  at  the  bottom,  where  it  is 

needed,"  was  proposed  January  21  to  the  North  Dakota  Legislature  in 
a  special  message  from  State  Treasurer  Alfred  S.  Dale.     It  was  the 

second  scrip  plan  proposed  within  a  week.     The  other,  for  "bond  currency,"  was 

presented  in  a  bill  by  Representative  H.  T.  Peterson. 


STYRIJUT  FAP.I\£ERS  '  A  &raz-,  Austria,  dispatch  says:  "Unrest  among  Styrian 

REVOLT  farmers  has  been  giving  the  authorities  considerable  trouble.  Three 

days  ago  the  Burgomei ster  and  the  bailiff  of  the  village  of  Rech- 
betg,  near  Vorati,  were  manhan.dled  by  a.  crowd  and  literally  kicked 
off  a  farm  where  they  attempted  to  auction  a  hog  to  coll ect  taxes. ,.. " 
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Chase  on  Stuart  T.  Chase,  writing  in  The  ilew  York  fifties  of  Jan- 

Economic  uary  I5,   says:  "Competent  observers  agree  that  whatever  the 
Remedies  causes  of  the  depression,  lack  of  effective  purchasing  power  by 
the  ultimate  consumer  is  prolonging  it,  and  that  no  recovery  is 
.  _    possible,  until  this  purchasing  power  is  available.     Day  by  day 
it  shrinks  and  the  need  for  its  expansion  becomes  more  bitter. 
There  are  three  major  methods  for  stimulating  purchasing  power 
deliberately:     1.'    As  part  of  a  complete    '  revision  of  the 
economic  system  on  the  principle  of  coordinated  central  planning, 
2.    3y  currency  inflation,  v/ith  or  without  a  huge  public  ?/orks 
program.     3.  By  voluntary  agreement  of  local  communities  and 
groups  to  a,ccept  the  \700den  mioney  substitute.     The  first,  in  my 
opinion,  is  the  ultima,te  and  best  way,  but  we  shall  hardly  complet 
the  necessary  educational  cours.e.  to  put  it  into  operation  in  1933* 
The  second  has  been  the  subject  of  bitter  dispute.     The  almost 
universal  opposition  of  bankers  and  creditors  does  not  presage 
early  adoption.     There  is  a  chance,  however,  that  it  will  be 
tried  in  1933'     Wisely  ,-juarded  and  o.dmiini stored,  inflation  can 
prove  very  hopeful;  badly  designed,   it  can  prove  almost  fatal..." 

Commodity  The  index  number  of  vyholesale  commodity  prices  as  comi- 

Prices      puted  by  the  Bureau  of  Labor  Statistics  of  the  U.  S.  Department 

of  Labor  shows  a  decrease  from  November,  1932j   to  December,  1932« 
This  index  n'omber,  which  includes  ISk  comunodities  or  price  series 
weighted  accordinti  to  the  importance  of  each  commodity  and  based 
on  the  average  prices  for  the  year  I926  as  100.0,  averaged  62.6 
for  December  as  compared  with  63.9         Uovember,   showing  a  de- 
crease of  approximately  2  per  cent  between  the  two  months.  When 
compared  with  December,  193l>  with  an  index  number  of  68.6  a  de- 
crease of  nearly  9  per  cent  has  been  recorded  in  the  12  months. 
In  the  group  of  farm  products  decreases  in  the  average  prices  of 
barley,   corn,  oats,  wheat,  cows,   steers,  hogs,  cotton,  lemons, 
oranges,  fresh  mdlk  in  Chicago  and  ITow  York,  peanuts  and  wool 
caused  the  group  as  a  v/hole  to  decrease  sliightly  more  than  5a 
per  cent  fromx  the  previous  month.     Increases  were  recorded  in  the 
average  prices  of  rye,  calves,   sheep,  live  poultry,  alfalfa,  hay, 
hops,   onions  and  potatoes.     Aixaong  foods  price  decreases  during 
the  month  were  .reported  for  Ic'^rd,  corn  meal,  dried  fruits,  cured 
and  fresh  beef,  fresh  pork,  bacon,  dressed  poultry,  cocoa  beans, 
grnnulo.ted  and  raw  sugar  and  coconut  and  cotton  seed  oils.  On 
the  other  hand  butter,  cheese,   evaporated  milk;  rye  and  v/heat 
flour,  bananas,  fresh  lamb,  mutton  and  veal  averaged  higher,  than 
in  the  month  before.     Tne  group  as  a  v/hole  decreased  about  3  3/^ 
per  cent  in  December  when  compared  v/ith  November.     The  hides  and 
leather  products  group  decreased  approximately  2^  per  cent  during 
the  month  due  to  further  decreases  in  boots  ajid  shoes,  hides  and 
skins  and  leather.     Other  leather  products  showed  no  change  in 
the  average  prices  for  the  month.     Textile  products  as ,a  whole  . 
decreased  slightly  more  than  1^  per  cent  from  November  to  D'ecem-  ' 
ber  due  to  declining  prices  for  cotton  goods,  knit  goods,  silk 
and  rayon,  woolexi  and  worsted  goods  and  other  textile  products. 
The  subgroup  of  clothing  showed  a  light  increase.     In  the  group 
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of  fuel  and  lighting  rnaterials  siaarp  reductions  in  the  average 
prices  of  crude  petroleuai  and  petroleioin  products  and  smaller  re- 
ductions in  all  other  subgroups  caused  this  group  as  a  whole  to 
decline  nearly  3  P®^  cent  during  the  month.     Lietals  and  metal 
products  as  a  whole  showed  a  downward  tendency  for  Decemoer  due 
to  decreases  in  agricultural  implements,  iron  and  steel  products 
and  nonferrous  metals.    Fertilizer  materials,   chemicals  and  drugs 
and  pharmaceuticals  showed  slight  recessions  during  Decemher  caus- 
ing the  group  to  decline  prr.ctically '  one-tenth  of  1  per  cent  from 
the  month  "before.     Mixed 'fertili  zer  prices  showed  no  chrnge  during 
the  month.    As  a  whole  the  house-furnishing-goods  group  showed  a 
fractional  decrease  from  the  previous  month,  both  furnishings  and 
furniture  shared  in  the  slight  decline.     The  group  of  miscellaneous 
commodities  decreased  approximately  one-half  of  1  per  cent  be- 
tween November  and  December  due  to  declining  prices  of  cattle 
feed,  paper  and  pulp,  cru.de  rubber  and  other  miscellaneous  arti- 
cles with  no  change  taking  place  in  the  average  prices  for  auto- 
mobile tires  and  tubes.  ' 

Economic  An  editorial  in  The  New  York  Times  of  January  20  says:" 

Confer-    ...It  is  now  expected  that  the  V/orld  Economic  Conference  will 
ence         meet  in  London,     The  da.te  has  been  tentatively  set  for  some  time 

in  April.     It  would  not  be  surprising  if  the  actual  m.onth  of  meet- 
ing should  be  May  or  even  June.    But  whatever  the  place  or  the 
time,  its  consequences  will  be  vital  to  the  hoped-for  recovery. 
The  world  will  be  looking  to  the  World  Economic  Conference  v/ith 
the  eagerness  which  people  display  in  watching  for  the  sunlight 
to  break  through  the  clouds  after  days  of  storm.    Many  are  cyni- 
cally predicting  that  nothing  but  talk  and  pious  resolutions  will 
come  out  of  the  World  Economic  Conference,    But  the  general  ex- 
pectation is  pitched  too  high  to  permit    any  such  complete  fail- 
ure. " 

Farm  Bank-  A  Chicago  dispatch  to  The  Wall  St.  Journal  for  January 

ing  20  says:  "An  effort  to  release  farm  pu.rchasing  power  is  being 

made  by  certain  rural  bankers  in  the  Northwest  through  the  estab- 
lishment of  independent  agricultural  credit  corporations  as  bank 
affiliates,  under  the  managements  of  the  barJcs,  but  with  new  cap- 
ital raised  on  a  pro-rata  basis  from  the  bank's,   stockbolders ,  and 
with  regulations  specifically  adapted  to  meet  rural  credit  condi- 
tions.    Setting  up  of  these  credit  corporations,  which  are  few  in 
number,  is  designed  to  divorce  agricultural  operating  loans  from 
straight  commercial  business.     Their  purpose  is  to  provide  more 
accessible  funds  for  the  farmer,  longer  note  maturities  and  low 
stabilized  interest  rates  which. are  viewed  as  necessary  to  reha- 
bilitate farm  credits.    Rural  financing  is  a  burden  to  a  cpnmer- 
cial  bank  which  must  necessarily  avoid  a  preponderance  of  long 
term'  maturities  in  order  to  maintain  liquidity  and  flexibility... 
An  outstanding  example  of  the  plan  can  be  found  at  Benson.,  Minn., 
where  the  local  bank  operates  the  Swift  County  Agricultural 
Credit  Corp.     This  corporation  has  a  cn,pital  stock  of  $25,000, 
T/hich  was  raised  among  the  present  stocl-diolder s  of  the  banlc  on 
a  pro-rata  basis.     Its  officers  and  directors  are  identical  v/ith 
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those  of  tiie  Dank  and  it  is  operated  witiioxit  incurring  any  addi- 
tional expense  for  rent  or  clerk, hire.    Eighty  per  cent  of  the 
cg-gital,  or  $20,000,  is  invested  in  hfo  Donds  v/hich  are  deposited 
with  the  Federal  Intermediate  Credit  Bank  of  St.  Paul  as  collat- 
eral security  to  its  discounts.     The  balance  of  the  capital,  or 
$5,000,  is  held  as  a  revolvint^-  fund  on  deposit  in  the  Benson 
Baiik.     At  present,  tne  credit  corporation  has  $50,000  on  loan  up- 
on which  it  is  earning  3^,   or  $1,500  annually.     This,  with  the 
earnings  on  its  oonds,  makes  a  total  gross  profit  of  $2,300  on  a 
capital  issue  of  $25,000,  or  9.2^...."  : 

G-overnraent  Henry  P.  Seidemann,  of  Institute  for  G-overnment  Re- 

Reorgan-    search,  writing  on  "Reducing  Federal  Expenditures"  in  The  Annals 
ization      of  The  American  Academy  of  Political  and  Social  Science  for 

January,   says:  "...Reorganization  is  required  not  only  for  pur- 
poses of  economy  hut  quite  as  much  in  the  interest  of  carrying 
out  coordinated  and  consistent  national  policies.  Reorganiza- 
tion in  accordance  with  recognized  f undai^iental  principles  would 
not  only  simplify  the  governmental  structure,  hixt  would  promote 
economy  in . operation  by  eliminating  duplication  of  organization, 
plant,  and  personnel.    For  exai:iple,   the  creation  of,   say,  a  de- 
partment of  education  and  science,  emh racing .all  those  agencies 
of  the  G-overnment  conducting  research  in  the  fields  of  education 
and  the  physical  sciences,,  would  permit  of  the  consolidation,  or 
even  climdnation  in  many  cases,  of  lahoratori ; s ,   shops,  and  li- 
braries now  attached  to  . such  research  agencies.     It  wou.ld  reduce 
the  expense  of  purcha.sing  scientific  apparatus,  chemicals,  and 
other  materials  of  a  technical  character.     Also,  it  would  simpli- 
fy ■  the  problem  of  securing,  retaining,  and  directing  a  competent 
technical  personnel.     Marked  economy  wo-iald 'also  result  from  the 
setting  up  of  a  department  of  public  ?/orks  and  public  domain;  the 
centralization  of  all  public  health  activities  under  a  single 
administrative  head;  the  bringing  together  of  all  agencies  hav- 
ing to  do  with  transportation  and.  communication;  and  the  logical 
regrouping  01  other  existing  services  along  functional  lines. 
Likewise,  the  creation  of  a  so-called  'Service  of  G-eneral  Admin- 
istration, '  tO- be  attfe,ched  to  the  Office  of  the  Chief  Executive, 
and  to  include  such  agencies  as  the  Bureau  of  the  Budget,  the 
Bureau  of  Efficiency,  the  Civil  Service  Commission,  the  General 
Supply,  Comimittee,  the  Government  Printing  Office,  and  certain 
others,  would  reduce  the  number  of  independent  establishments, 
give  executive  departments  a  more  unifunctional  character,  and 
be  productive , of  substantial  economies  in -the  expenditure  of 
public  funds.     Moreover,  the  grouping  of  such  services  as  sug- 
gested would  bring  under  a  unified  direction  all  '  institutiona.l ' 
services  ministering  generally  to  the. conduct  of  purely  business 
affairs  »f  the  administrative  branch  of  the  G-overnment.  These 
arc  but  a  few  of,  the  many . changes  that  might  be  put  forward  to 
place  , the  United  States  G-overnmcnt  on  a  more  efficient  basis 
from  the  standpoint  of  organization..,." 
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^Tholesale  The  Bureau  of  Lali or  Statistics  of  tlie  U.  •  S/ Department 

Prices      of  Lalior  announces  that  its  index  nximber  of  v/holesale  prices  for 
the  week  ending  January  ih  stands  at  'SS.O  as  compared  with  61.9 
for  the  week  ending  January  7  showing  an  increase  of  approximate- 
ly two-tenths  of  1  per  cent.     These  index  niimliers  are'  dei'iVe.d 
from  price  quotations  of         commodities,  weighted  according  to 
the  importance  of  each  commodity  and  based  on  average  prices  for 
the  year  1926  as  "100.0.       .  "  .  '  .... 


Section  3  ■ 
.  MARKET-  qUOTATIOlIS       .  ■  .     r  • 

Farm 

Products  Jan.  20. — Grain:    llo.l  dark  northern  spring*  Minneapolis 

Us  l/h  to  50  l/U^;  No.l  northern; spring*  Minneapolis  kj  l/k  to 
^9  l/h<^;  No.l  hard  winter*  Kansas. City  U2  l/2.to  U3  l/U^;  Uo.2 
hard  winter*  Kansas  City  ^2  l/k  to  k2  3/U^s  St.  Louis  l/2{zf 
(iTom.);  No.l  S.  R.  Winter  St.  Louis  50^z;-  (Horn. );  No'. 2  S.  R. 
Winter  Kansas  City  ^6  l/k^-;  St.  Louis  U9  1/2^-  (Horn.);  No.l  W.Wh. 
Portland  kl  l/2<^;  110.2  Am.  Dut.*  Minneapolis  ^+1  l/2  to  kk  l/2(f-; 
llo.l  Durum  (Duluth)        l/2  to  kf  l/2^-;  iTo.2  rye  Minneapolis  3I 
to  33i^J  No.  2  mixed  corn  Minneapolis  18  1/2  to  I9  l/2{^';  Kansas 
City  22  l/k  to  22  3/U^^;.St.  Louis  2h<f-  (iTora.);  No. 2  white  corn 
Kansas  City  22  l/2  to  23^-;  St.  Louis. 2^  to  2^4  l/U^-  (Nom.);  No. 2 
yellow  corn  Minneapolis  22  l/2  to  23  l/2^6-;  Kansas  City  22  l/2  to 
•■23{^;  Chicago  25  St.  Louis  2^  3/'^<P',  No. 3  yellow,  corn  Min- 

neapolis 20  1/2  to  21  l/2<^;  Kansas  City  22  to  22  l/2^;  Chicago 
•   23  l/k  to  2h(f-;  St.  Louis  23.  to  23  l/2^^;  No. 2  white  oats  Minneap- 
olis ik  l/k  to  15  l/k^-\  Kansas  City  I7  to  I7  1/2^;';  Chicago  I7 
to  17  1/2^!^;  St.  Louis  ISjzf;  No. 3  white  oats  Minneapolis  ik  to 
ik  l/2<^;  Kansas  City  Id  to  I6  l/2(^;  Chica^^o  I6  3/U  to  17^';  St. 
Louis  17  l/Ujz;-;  Special  No. 2  "barley  Minneapolis  26  to  27^';  Chicago 
3^  to  36^2;-;  No.l  flaxseed  Minneapolis  $1.13  l/2  to  $1.17  l/2. 

Livestock:     Slaughter  cattle,   calves  and  vealers, 
steers  (IIOO-I5OO  lbs.)  good  and  choice  $3.75  to  $7.25;  cows, 
good,  $2.50  to  $3.25;  heifers  (550-750  lbs.)  good  and  choice 
$U,50  to  $6.50;  vealers,  good  and  choice  $5.50  to  $7.25;  feeder 
and  stocker  cattle,   steers,  good  and  choice  $U.25  to  $5.50;  hogs, 
160-200  lbs.  good  and  choice  $3.Uo  to  $3.50;  200-250  lbs.  good 
and  choice  $3.20  to  $3.50;  25O-35O  lbs.  good  and  choice  $2.8©  to 
$3.25;  slaughter  pigs,  IOO-I3O  lbs.,  good  and  choice  $3  to  $3.U0; 
slaughter  sheep  and  lambs;  lambs,  good  and  choice  (90  lbs.  down) 
$5.65  to  $6.25'. 

Maine  sacked  '3-reen  Mountain  potatoes  ranged  92$z^-$1.15 
per  100-pounds  in  eastern  cities.     TiTrsconsin  sacked  Roxmd  Whites 
67-|-72^^^  carlot  sales  in  Chicago;  few  '^'^(p-^O^-  f.o.b.  Waupaca. 
New  York  and  Midwestern  sacked  yellow  varieties  of  onions  brought 
30^^-60^  per  50-pounds  in  consuming  centers;  30^2!'-32j^  f.o.b. 

*Prices  basis  ordinary  protein. 
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Rochester  and  2^(1:  f.o.h.  West  Michigan  points.    New  York  Danish 
type  cahhage  $10-$13  hulk  per  ton  in  terminal  markets;  $U.50-$6 
f  .o.h.  Rochester.     Florida  Pointed  type  75^^-85^z^  per  l-|~hushel 
hampers  in  Philadelphia.     Texas  Round  type  $1,25-$1.^0  per  west- 
ern lettuce  crate  in  Chicago;  h^i^-^^Oxf;  f  ,o.h.  Lower  Valley  points 
New  York  Rhode  Island  G-reening  apples,  No.l,  2-|  inches,  60^^-75?^ 
and  Mcintosh  $1-$1.25  per  bushel  tub  in  New  York  City.  Rhode 
Island  G-reenings  65{^"-70{^"  f.o.b.  Rochester. 

Wholesale  prices  01  fresh  creamery  butter  at  New  York 
were:  92  score,  IS-^jz!-;  ^1  score,  IS-^^z^;  90  score,  IZcj;. 

Wholesale  prices  of  No.l  fresh  Airierican  cheese  at  New 
York  were:  Flats,  12  to  13?I";  Single  Daisies,  11-^  to  12j{z!-; 
Young  Americas,  12  to  12-|^Z;.  '   .  ' 

Wholesale  prices'of  fresh  eggs,  mixed  colors,  at  New 
York  (Urner  Barry  Company  quotations)  were:  Special  Packed,  23 
to  23^^;  Standards,  22  to  22-|^zJ;  Rehandled  Receipts,  21  to  21^^. 

Average  price  of  Middl-ing  spot  cotton  in  the  ten  desig- 
nated markets  advanced  9  points  to  6.06^^  compared  with  avera:Ve 
of  -eight  markets  January  I9  (holiday  in  two).  ■  On  the  correspond 
ing  day  one -ye-ar  o.go  the  price  stood  at  6.235z!"  average  of  ten 
markets.    January  future  contracts  on  the  New  York  Cotton  Ex- 
chtuige  advanced  4  points  to  6,12^',  and  on  the  New  Orleans  Cotton 
Exchange  advanced  10  points  to  b*lb{^.   (Pre;^ared  by  Bu.  of  Agr, 
Econ. )  ,  ■ 


Prepared  in  the  Press  Sewice.  Office  of  Inforniation,  United  States  Department  of  Agriculture,  for  the  purpose  of 

presenting  all  shades  of  opinion  as  reflected  'n  the  press  on  matters  affecting  fugriculture,  particularly  in  its 
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is  to  reflect  .the  news  of  itnportance. 
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"LIME-DUCK"  The  "lame-duck"  araehdraent ,  which  will  prevent  defeated 

iMElJDlCElTT         members  of  Congre'ss  from 'mailing  laws  following  their  downfall,  was 
RATIFIED  formally  ratified  yesterday  when  Missouri  "became  the  thirty-sixth 

State  to  approve  it,  according  to  the  press  today.     The  report  says: 
"This  twentieth  Amendment,  written  by  Senator  ITorri s,  provides  that 
Congress  shall  meet  every  year  on  January  3«'     The  President  will  take  office  every 
four  years  on  January  20.     The  term  of  President-elect  Roosevelt  will  thus  he  cut 
short  forty-three  days,  for  he  will'  take  office  this  year  under  ^the  old  system, 
on  March  U.     The ' new _ amendment  will  take  effect  on  October  I5." 


CROP  LOM  •••'The  press  today  says!""A  corapromi se- on  the  crop-produc- 

BILL  tiori  loan 'bill,  passed  in  slightly  different  form  by  the  House  and 

Senate,  v/as  reached  in  speedy  fas'hion  yesterday  by  conferees.  As 
agreed  upon,  it  would  make  available  $90,000,000  of  Reconstruction 
Finance  Corporation  funds  for  distribution  through  the  Secretary  of  Agriculture  in 
loans  for  the  production  and  harvesting  of  the  year ' s'crop,     The  Senate  originally 
voted  the  entire  unexpended  balance'  of  the  $200,000,000  fund  employed  for  the  same 
purpose  last  year;     This  would  total -about  $103, 000,-000,  but  the  House  cut  it  to 
$75)000,000  and  in  conferenoe  the  $90,000,000  figure  was  hit  upon.     The  conferees 
also  retained  a  House  provision  which  would  perm.it  the  Secretary  of  Agriculture  to 
require  a  borrower  to  curtail  his  production  up  to  3O  per  cent,  but  v/ould  not 
force  him- to  do  so.  .... 

"Likewise  retained  xvas  a  Senate  provision  permdtting  famds  to  be  lent  for 
feed  for  livestock  in  drought  and  storiii-stricken  areas,- but  a  $1,000,000  limita- 
tion was  placed  upon  the  sura  to  be  used  for  that  purpose,,.." 


TECHNOCRACY  A  New  York  dispatch  today  reports:  "Col-orabia  University 

CROUP  PROS-      closed  its  doors  on  technocracy  yesterday  and  laid  plans  for  an 
IjEMS  energy  and  technology  survey  directed  by  its  own  engineers.  Four 

members  of  the  technocracy  group,'  headed  by  Prof,  Walter  RcAiten- 
strauch,  of  the  Columbia  industrial  engineering  department,  an- 
nounced they  were   'not  in  accord  with  some  of  the  statements  and  attitudes'  ex- 
pressed by  Howard  Scott,  the  nominal  leader/  and  therefore- were  'withdrawing 
from  association  with  technocracy'. .. 'Technocracy  ce-as'es  to  exist  as  far  as  we  are 
concerned,  '  Rautenstrauch  declared,     'Scott  vail  not  work  here  any  longer,  '  he 
said,   in  reply  to  a  question.    He  also  disclosed  'that  the  one  hundred  or  more  un- 
employed engineers  and  architects,  who  have  been  working  on  technocracy's  'energy 
survey  of  North 'America,  '  v/hile  being  paid  from  unemployment  relief  committee 
funds,  will  work  in  the  fut^are  on  the  Columbia  survey  and"  not  on  any  work  Scott 
and  tl^e  'technocrats'  may  carry  on,    Rautenstrauch,  who  handed  out  typev7ritten 
copies  of  a  formal  statement,  made  it  clear -later  that  his  . action  had  had  the 
approval  of  Columbia  officials...,"- 
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Bank  for  Leo  Pasvolslcy,  writing  from  Basle  on  "The  Increased 

Interna-  Scope  of  the  3.I.S.,"  in  Barron's  for  January  23,   says:  "With 
tional      the  disappearance  of  its  functions  as  a  reparations  agency,  the 
Settle-    Bank  for  International  Settlements  has  definitely  become,  first 
ments        and  foremost,  an  institution  for  central -'Darilcing  collaboration. 

It  still,  retains,  in  small  measure,  its  role  as  trustee  for  in- 
ternational loans,   since  it  continues  to  act  in  this  capacity 
with  respect  to ■  the  Dawes, and  the. Young  loans  and  the  Austrian 
loan  of  1930»     The  Lausanne  agreement  assigns  to  it  a  similar 
role  in  connection  with  the  new  G-erman  reparr.tion  bonds,  if  and 
when  such  bonds  will  be  issued.     Its. trustee  function  may  con- 
tinue to  grow  in  the  future,  because  there  are  distinct  and  more 
and  more  widely  recognized .advantages  in  utilizing  its  facili- 
ties for  this  particular  phase  of  international  financing.  But 
for  the  time  being,  this  function  is  bound  to  remain  extremely 
limited.     On  the  other  hand,  the  events  of  the  past  18  months 
have  opened  the  way  for  an  extension  of  the  bank's  activities  in 
the  field  of  cooperation  rjnong  national  monetary  and  credit 
systems  through  central~banking  coll aboration. ...  One  of  the  out- 
standing anomalies  of  the  present-day  financial  set-up  of  the 
world  is  the  frequency  with  which  national  central  banks  and 
the  national  money  markets  they  control  work  at  cross  purposes 
with  other  central  banks  and  their  markets.     In  the  degree  of 
financial  inter-relation  among  nations  in  which  the  world  finds 
itself  today,   the  effects  of  a  credit  policy  or  action  initiated 
in  one  country. may,  and,  in  fact,  only  too  often  do,  become 
swiftly  and  tellingly  transmitted  to  money  markets'  in  other 
countries,   setting  into  motion  chains  of  reactions  which  may  be 
prejudicial:.,  to  these  other  markets,  and,  in  the  long  run,  to 
the  initial  co'ontry  itself The  adrainistra,tors  of.  the  B.I.S. 
believe  that  their  institution,  having  been  set  up  and  being 
now  controlled  by  national  central  banks,   is  in  a  position  to 
render  valuable  services  along  both  of  these  lines.  .  .V/hen  you  ■ 
talk  to  these  men  at  their  Basle  headquarters,  you  find  them 
rather  reluctant  to  map  out  any  precise  and  definite  course  for 
the  future  of  their  institution.     Some  of  them  are  fond  of  r  e- 
/  f erring  to  the  reply  given  by  one  of  the  original  authors  of  the 

/  .     Bank  for  International  Settlements  scheme,  v/hen  asked  just  what. 

it  is  that  the  bank  will  do:     'Let  the  bank  exist,  and  important 
work  will  be  found  for  it. '     Certainly  in  the  field  of  central- 
bank  collaboration  there  is  plenty  of  such  important  work  which 
most  likely,   sooner  or  .later,  will  fall  into  the  province  of  the 
Basle  institution."  ■    .      .  ' 

Einstein  1  Los  Angeles  dispatch  today  staj^es  that  a  plan  to 

Plans         organize  a  group,  of  "the  twenty-five, greatest  minds  in  the 
"Best         world"  to  "function  in  the  best  interests  of  mankind,"  was 
Minds"        announced  yesterday    by  Dr.  Albert  Einstein,  the  scientist, 
G-roup         through  Jacob  Landau,  managing  direptor  of  the  Jewish  Tele- 
graphic Agency,  v/ho  is  visiting  in  Los  Angeles  as  Dr.  Einstein's 
guest.     Six  members  of  this  committBej  .  Mr •  Landau  said,  would 
be  selected  from  the  United  States  "by  the  strictest  selective 
tests."    Only  those  will  be  chosen  who  qualify  by  the  following 
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thrqe  .  criteria:  ,  1. — I.-Iust  be  intellectuals  of  the  higKest  order. 
2. — Must,  be  powerful  personalities  of  international  renown, 
3« — Must  be  known  for  tiieir  liberal  views..    "The . 'committee  will 
raise  its  voice  whenever  mankind- is  confronted  "with  grave  prob- 
lems," Mr.  Landau  added.     "It  will  ta3.ce  action  whenever  the- peace 
pf  the  world-is  jeopardized  or  ifrany  acts  of  injustice  have  been 
conmiitted,  " ,  .No.  definite  choices  have"  yet  been  "made,,  Mr.  Landau 
gaid.       ■■     _    .    .  " 

'3-reek  Bread  An  Athens  dispatch  January  22  -says:   "Obligatory  pur- 

and  Raisins  chase  of  raisin  bread,- long  deliberated^ by  the  O-reek  aovern- 

ment,  went  into  effect  as  a  law  January  5«-   Housewives,  caterers, 
■h  restaurant- keepers  and  all  others  who, visit  bakeries  to  buy 
-White  bread  without  raisins  will  be,  forced  to  pay  for  raisin 
bread  in  a  proportion  by  weight  of  one  to  three.,  according  ,to  the 
law.  formulated  .by  Jean  Motcnjxr.s,  Minister  of  the  Interior,  follow- 
ing conferences  v-'ith  members-  of_  the  Department  of  National  Econ- 
omy and  the  director  of  the  CentroJ  Bureau  of  the  Raisin.  White 
,.and  raisin.  bre?.d  v/ill  cost  the  same.,.." 

Kent  Plan  The  Uew  Republic  for  January  18  says:   "President  " 

Charles  A.  Miller  of  the  Reconstruction  Finance  Corporation  has 
■..  •:     •  told -the  Senate  cormnittee  on  manufactures  that  the  plan  for  re- 
lief of  unem.pl oyrnent  suggested  by  Mr.  Fred  I.  Kent  of  tne  Amer- 
ican Bankers'  Association  is  the  best  that  nas  been  proposed. 
According  to  this  plan,  the  banks  of  the  .country  would  discover 
from  "their  industrial  clients  how  many./.men  and  how  much  money 
would  be  needed  to  resume  operations  at  the  1927  level.     How  mach 
raw  material  v;ould  be  required,  and  what  v/ould  b'e  the  , character 
of  the  production?    The  data  would  be  coordinated  by  the  Federal 
•Reserve  Eaniis  and  the  R.F-.C,     If  the  latter  approved,  the  banks 
:V/ould  then  be  empowered  to  lend  to  industry  the  necessary  money, 
.  and  .would  be- guaranteed  by  the  R.F.C.  against  any  loss  arising 
.'from  a  failure  of  the  borrowers  to  repay  the  loans  out  of  the 
.proceeds  of  their  activity..    This  is  an,  ingenious  scheme,  but 
it  do.es  not  go  fay  enough..    It  is  obvious  that  we  ,  can  not  now  re- 
constitute the  situation  of  1927*     The.  character"  of  ,  demand  has 
.chan-ied;  prices  and  wa-i'es  xiave  changed;  fixed  obligations"  have 
changed,    .Nobody  could  tell  whether  industry  would  be"gin  to  hum 
if  we  started.it  again  on, the  I927  basis  of  output,  but  the 
chances  are,  strong-  that  it  would, not.    Recovery  waits  for  more 
than  confidence  and  credit  resources.     No  plan  is  really  a  good 
•one  which' does  not  take  into  a,ccount  many  complex  factors  of  the 
economic- order,  ,  People  persist  in  making  the  miistalcen  assumption 
,',  that  we  can.  go  back  and  do  the,  same  thing  all  over  again  in  the 
same  old  way,  ^       .  -  . 

Market-to-..  -  An  editorial  in -The  Count rj'-  G-entlemanVf or  February  says: 

Farm  Roads  ."A .good  deal,  has  been  said  during  the  pa.st  two  years  about 

^f arm-to-market  roads,  '  but  it  remain6,d  for  S.  S.  Lewis,,  aecre- 
•"•  tar"y  of  highways  in  Pennsylvania,  .to  invert,  the  well-worn  phrase 
-■•  :■"■  '    and  give  it,  new  meaning,;  ..Speaking  at  a .  convention  ■  in  New  Orleans 
•         .a  few  weeks  ago,-  Mr,.  Lewis  vigorously  defended  the'T'e'nn'sylvania 


Vol.  XLVIII,  _Uo.  19.  ^  ^ 

 _^ — . — _   I  ;  ,  lit  II.   


January  2U,  1533- 


,      highway  department's  recent  venture  in, taking  over  for  improve- 
ment and  maintenance  some  20,000  miles  of 'tov/riship  roads.  '-These 
are  not  only  farm-to-market  roads,  ''  he  insisted.    'They  are 'market- 

•  -    to-farra  roads..    They  afford  the  alert  easiness  man  an  opportunity 
to  reach  a  great  host  of  nev/  customers,  '     This  transfer  of  mileage, 
involving  ahqut  one-fourth  of  the  local  roads  in  Pennsylvania, 
occurred  on  Augiast  I5,  193^-   .  5'if  teen  months  later,  on  IToveraher 
15,  1932.  nearly  5»000  miles  had"  been  covered  with  various  types 
of  secondary  surfacing,  at  an  average  cost  of  $6,000  a  mile.  The 
remaining  15,000  miles  had  "been  widened,  graded  imd  adequately 
drained.     All  this  work,,  of  co'orse,  was  paid  for  out  of  the 
gasoline  and  motor-vehicle  taxes^    Instead  of  being  concentrated 
entirely  on  the  main  thoroughif ares,  the  state  highway  fund  was 
given  a  wider  spread;  and  it  goes  without  saying  that  a  consid- 
erable load  was  thus  lifted  from  the  backs  of  the  landowners. 
When  Secretary  Lewis  spoke  of  mprket-to-f arm  roads,  ho  gave  ex- 
pression to  a  trend  of  thought  that  is  gaining  many  official  con- 
verts throughout  the  country..    If  present  signs  arc  at  all  indi- 
cative, our  2,U00,000  miles  of  local  roads  arc  going  to  receive 
considerably  more  attention  and  a  more  equitable  share  of  the 
gasoline  and  vehicle  tax  funds  during  these  next  few  yep.rs.  This, 
manifestly,  is  the  next  logical  step  in  Am;erica's  program  of  high- 
way development  and  financing — a  step  which  now,,  rather  suddenly, 
has  been  made  inescapable'  by  the  general  breakdown  of  the  property 
tax.."  .  [  '    '  ~ 

Montana  Paul  Bestor,.  Commissioner  of  the  Federal  Farm  Loan 

Wool  Board,,  told  the  Montana  Wool  G-rowers'  Association  meeting,  at 
G-rower  G-reat  Falls,  Montana,  yesterday,  how  farmers  and  ranchmen  are 
Loans        securing  money  from  the  Federal  Intermediate  Credit  Banks,. 

through  local  lending  institutions,  at  not  to  exceed  52  to  6-g- 
per  cent.     He  described  how  these  banics  have  been  increasing 
rapidly  their  service  to  ranchers  and  stockmen  ever  since  the 
stock  market  crash  of  1929*  stated  the.t  loans  and  discounts, 

including  renewals,,  from  January  1,  193^  to  November  3O,  1932 
amounted  to  $705,263,000,  compared  with  $^13, 555,000  for  the 
previous  three-year  period.     These  amotxnts  included  advances  to 
cooperative  marketing  associations,  totaling  $3^2,.7S6, 000  for 
the  three  years  of  the  depression  period  compared  with  $1^S,-19^» "*■' 
000  for  the  previous  three  years.     Much  of  this  increase  in  loans 
to  fnrmers  through  local  lending  institutions,  he  said,,  was  made 
possible  through  the  larger  num.ber  of  local  lending  institutions 
established  during  this  period,.  .  Mr.  Bestor  pointed  out  that  the 
regional  agricultural  credit  corporations  'set  up  by  the  Recon- 
struction Finance  Corporation  should  greatly  increase  the  funds 
available  to  farmers  for  agricultural  and  livestock  production 
purposes  and  that  these  big  corporations,  with  3  million  dollars 
i  .         capital  each,,  had  loaned  $UU,000,000  up  to  January  I3,  I933  and  a 
considerable  volume  of  loans  in  addition  had  been  approved.  One 
of .these  corporations  is  already  discounting  with  a  Federal 
Intermediate  Credit  Bank..    Referring' to  the  extensions  on  in- 
stallments on  farm  mortgage  loans  made  by  the  12  Federal  Land 
Banks,.  Mr.  Bestor  said  that  up  to  November  30  these  institutions 
had  agreed  to  and  were  carrying  gU, 027' delinquent  borrowers  for  a 
sum  aggregating  $21,508,000.     These  were  being  carried  from  the 
earmarked  fund  of  $25,000,000  appropriated  for  this  purpose  by 
Congress, r 
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Sugar  in  •  .■  A  Detroit  U.P,  dispatch  January  IS  says:  "Dr.  ierald.;'.'. .'.T" 

Mortar     J.  :Gpx;,— of  •tii.e .-Mellon  Institute  of  IndustT.ial-  Resear'cli,. :"spealsin:g  ■ 
before  the  Sand-Lime  Brick  Association,  explained  that  it  wa,s 
possilDle  to  build  houses  with  mortar  strengthened  by  sugar.  'The 
addition  of  sugar  to  lime  iTiortar  maices  it  60  per  cent  stronger 
than  ordinary  mortar,  '  he  said,    'with  no  loss'  in  v/orkability  or 
decrease  in  its  adhesion  to  brick,  '    The  research  expert  said  ex- 
■•  periments  with  sugar-lime- were  in  progress  at  Saginaw,  Mich., 
where  the  trials  have  shown  increases  in  both  transverse  and' • 
compressive  strength,'' 
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'market  qUOTATIOlIS' 

Farm 

Products,  Jan.  23. — Livestock  at  Chicago:     Slaughter  cattle, 

.  calv.es  and  vealers,   steors.  (IIOO-I5OO  lbs.)  good  and  choice 
$3.7.5  to  $7.25;  cows,  good  $2.50  to  $3.25;  heifers  (55O-75O  lbs.) 
good  and  choice  $4.50  to  $6.50;  vealers,  good  nnd  choice,  $5*50 
to  $7;  feeder,  and  stocker  cattle,  steers,  good  and  choice  $4.25 
to  $5.50.    Hogs:     160-200  lbs.  good  pjid  choice  $3.Uo  to '$3.50; 
200-250  lbs.  good  and  choice  $3.20  to  $3.50;  25O-35O  Ibs.^good 
rn.d  choice.  $2.85  to  $3.25;  sl.-ughter  pigs,  IOO-I3O  lb,s.  good  and 
choice  $3  t0-i^3»-^0«     Slaughter,  sheep  and  Irjiibs:     Lpmbs,  S00(^ 
and  choice  (9O  lbs.   \0Ym)  $5*75  '^'^  ^p6.50. 

3-rain:    Uo.l  dark  northern  spring  v;he  at, Minneapolis;; 
hS^'  to  50&;  No.l  northern  spring,*  Minneapolis         to  hS'f"^  !Mo.l- 
hard  v/intcr,*  Kansas  City  4lf  to  k2         iTo.2  hard  winter,*  Kansas 
City  Ul^  to  k2^-;  St.  Louis  kS^^  (ilom. ).; .  No.  1  soft  rod  winter, 
St.,  Louis  50^^'  (Horn. )  ; No.  2  soft  red  winter,  Kansas  City  4l-|  to  ■■; 
kl4-;  St.  Loxiis  49^^-;  No.l  f.  ^Tli.  ^  Portland  4l^^;  No.  2  oraber 
durum,*  Minneapolis  4l^  to  h^^(f-;  No.l  durum,  Duluth  45-5  to  '^^f^^-] 
No. 2  rye,  Minneapolis  3O  ^/S^-  to  32  ^/S^i  No. 2  mixed  corn,  Min- 
neapolis 18^  to  13^(f']  Krjisas  City  22t  to  22f^-;  Chicago  2h<f-  (Norn.); 
St.  Louis  2])^-  to  23^52;  (Norn.);  No."2  white,  Kansas  City  22^^^  to 
2}(f-',  St.  Louis  S4<^  (Nom, );  No.  2  yellow,  Minneapolis  22^<^  to  2'}(f-; 
y  Kansas  City  22\^  to  2'l(j;\  Chicago  25 j?;-;  St.  Louis  24|^-;  No. 3 

yellow,  Minneapolis  20-|  to  2\<^\  Kansas  City  22^^  to  22-|^^;  Chicago 
23i  to  2}^<i;\  St.  Louis  23^^-  to  23f^-;  No. 2  white  oats,  Minneapolis 
l4§{25  to  1552^;  Kaiasas  City  17?-'  to  Chicago  l6-|-^'  to  174^"; 

St.  Lo\iis  174'5^  (Nom.);  No. 3  v/hitc,  Minneapolis  13-|-^'  to  lS^<j:', 
Kansas  City  \^  \.o  Chicago  lofi^  to  St.  Louis 

Special  No. 2  barley,  Minneapolis  26^  to  27^5  Chicago         to  36(>'; 
No.  1  flexiseed,  Minneapolis  $1.11-|-  to  $l.l4^. 

Maine  G-rcen  Mountain  potatoes  jobbed  at  92fJ'-$1.15 
sacked  per  100  pounds  in  New  York  City;  mostly  US^i;  f  ,o.b.  Prescfue 
Isle  district.    Wisconsin  sacked  Round  Whites  70^'-75v>'  per  100 
pounds  in  Chicago  carlot  market;  fc\7  f.o.b.  sales  at  50^"  around 
Waupaca,  Wis,    New  York  and  midwestcrn  yellow  onions  jobbing  at 
30^--60^  per  50~lb.  sack  in  large  terminal  markets;  22^'-26{i;  f.o.b. 
western  Michigan  points,  with  too  few  f.o.b.  sales  being  m^ide  in 

*Priccs  basis  ordinary  protein. 
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y/Gstern  Now.  Yoi-k  to  cst.-^.'blish  price.;  'Acw-Yorh  Dnsiish-Z'j-oc  cac- 
"b age  bringing  $10  per^ ton  blilk  or  35^"'"55'/  P^^^"  sn.ck  in  Philadel- 
phia;- mostly  ^^'r$^,'J^  _f^^o,b .  iLochQBtor  district,  with' saxicod-  . 
stock  at  hj7-$7»50  pc^  ton.    Florida  pointcd-typc  joobinfT  at  65^— 
S5^  per  l-g-hushol  hamper  in  Phila.delphia..     Texas  ro\ind-typc,  ^1.25- 
$1.60  per  western  lettuce-  cr,atc  in  Chicago-;  ^5^^'~55'?'"  f.o.b,  Rio 
G-rafLde  Valley  p.oints.    llew  York  2-g--inch  rninimtua  U.S.  ITo.l  Rhode 
Island  G-rcenini;  apples  brin£;in(:  bi3^^'-70v^'.  BaJdv/ins  vpl;10  and 
Mcintosh  $1.-$1.25  per  b\ishel  tub 'in  Ifev/  York  City,;'  Rhode  Island 
G-roenings  S'^d'-fO^-  and  Mcintosh  95/  f.o.b.  v/estern  Nov/  York  ship- 
ping point  s. 

Avera^i'e  price  of ;  Middling .  spot  cotton  in  the  ten  desig- 
nated markets  advanced  2  points  to  o.Q2^  per  lb.     On  the  cor- 
responding day  one' year  ago  -  the  price  stood  at  b.27^'.  January 
future  contracts  on  the  iTew  Y-oi'k  Cot t.on  Exchange' a.dvanced  3  points 
to  6.13^',  and  on  the' xlev/  Orleans.  Cet;ton  Exchange  advanced  8  points 
to  6.12^.       ■  -  -.  - 

■  ■    •  IThoIesalB  prices  of  fresh  creaniery  butter  at  ITew  York 

were:'  92  score,  ISf  to  IS-^tp;  9I  score,  IS^oj;  90  socre,  1"8^-. 

-  Fxioldsale  prices  ;Qf  ITo.l  fresh  Ajuerican  cheese  at  New 
York  were:.  Flats,  ll-l  to  13^';  Single  Daisies,,  '11  to  11-|^-;  Young 
.Mericas,  llf  to  12^-. 

"  Fnolesale  prices  of  fresh  eggs,  niixed  colors,  at  New 
York  (Urner  Barry  Company  quotations)  were:  Special  PacJced,  I7 
to.  17-|.j;-;  Standards,  iG^.  to  l^c^<i;  Rehandled  Receipts,  15|-  to  l6^-. 
(Prepared  by  B\i.  of  Agr.'.,  Econ.)  -  ' 


is  to  reflect  the  news  of  importance.  
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THE  PHESIDENT  President  Hoover  yesterday  vetoed  tiie  $31,000,000  defi- 

VETOES  DEEICIEITCY    ciency  Mil,  and  within  an  hour  the  House-  J^^^^^^^^^f 
BILL  veto.    The  vote  was  193  to  I5S,  falling  snort  01  the  two-thirds_ 

najorit-  necessary  to  override  the  veto.     The  President  tased  nis 
veto  on  what  he  pronounced  the  "unconstitutionality"  of  provisions 
for  the  "le.-islative  determination  01  individual  tax  returns."  (Press, -Jan.  2^.  J 


CROP  LOAN 
I;lEASlffiE  TO 
PRESIDENT 


gt-Mn-oed  with  the  final  approval  of  House  and  Senate,  a 

*on  mn  000  in  Pederal  credit  for  the  farmer  was  dis-- 
bill  carrying  $90,000,000  ,-^3  P,.esident  -  s  signa^ 

patched  la.^t  ax^nt  to  tne  ^^r.± .  ,  "Hailed  by 

ture,  according  to  the  press  today,     ^"^l/fil^  l^'l^  ^^3^it  for 


CURRENCY                           itfter  spending  eight  hours  in  the'  most  extensive  discus- 
LE3-I SLATI ON   .  sion  of  currency  inflation  that  has  occurred  in  Congress  in  many 
years,  the  Senate  yesterday  "by  a  vote  of  56  to  IS  tabled  all  pro- 
posals for  the  free  coina,e  of  silver,   says  the  press  today.  Im- 
mediately after  the  vote  on  silver  the'^Senate  proceed^  to  a  consideration  of 
pending  araendmants  to  the-  3-lass  banking  reform  b.ill.    Progress  was  made  on  the 
measure,  with  the  prospects  regarded  as  good  for  a  final  vote  before  adjournment 
tonight.  . :   

FOREIG-IT  The  press  today  re-ports  from  London:  "The  underlying 

DEBT  PLANS.       policy  of  the  British  Gov ermrienu  in  its ■  prospective ■  war-debt  nego- 
tiations at  Washington,  was  .indicated  last  night  by  Neville  Chamber- 
lain, Chancellor ,  of  the  Exchequer,   speaking  at-  a  dinner  of  the  Leeds 
Chamber  of  Commerce.     Tne  essential  points  of  this  policy  are:  First,  that  what- 
ever settlement  is  reached  must  be  final,  and,   secondly,  that  it  must  be  for  a 
sura  so  small  that  it  will  not  necessitate  the  resumption  of  the  claim  on  .G-ermany 
for  reparations  beyond  the  nominal  sum  tentatively  fixed  by  the  Lausanne  a.gree- 
ment  of  last  July.     In  other  words,  Britain  is  going  to  adhere  to  the  principle 
of  the  Balfour  note,  which  not- only  means  she  will  not  demand  more  from  her  debt- 
ors than  she  has  to  pay  to  the  United  States  but  also  that  she  will  not  pay  to  the 
United  States  more  than  she  can  collect  from  Germany  and  other  European  debtors..." 
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Section  2 

Barter  An  A. P.  dispatch.  January  2^  from  Atlanta  says:  "The 

Movement    South,  is  seeing  a  revival  of  barter  reminiscent  of  the  last 
in  South    century,  but  it  still  rei.aains  largely  unorganized.     Country  mer- 
chants are  doing  an  increasing  business  on  the  basis  of  a  gallon 
of   'coal  oil'  for  a  dozen  eggs,  or  a  set  of  harness  for  a  bale 
of  cotton,  but  the  organized  barter  exchanges  which  have  sprung 
up  in  other  sections  have  been  slov;  to  make  their  appearance  in 
Southern  States.     At  Sichmond,  Va. ,  however,   the  Citizens'  Ser- 
vice Exchange  xicis  been  established  through  the  efforts  of  social 
agencies  of  the  city.     A  warehouse  has  been  prepared  to  receive 
goods  to  be  bartered  for  work,  v/ith  scrip  issued  by  the  organize-  " 
tion  as  a  basis  for  the  exchange.     This  experiment  is  the  only 
one  of  its  ^cind  in  Virginia,  and  has  not  been  in  operation  long 
enough  to  determine  what  its  success  or  its  economic  effects  will 
be. 

"Several  Southern  States  have  pioneered  in  the  develo"p- 
ment  of  barter  through  correspondence,  by  publishing  bulletins 
listing  'wants'  and  offers  of  exchange,  with  'sv/appers'  arranging 
their  trades  individually.     Such  an  exchange  bulletin  is  pub- 
lished bimonthly  by  the  Alabama  Department  of  Agriculture  and 
goes  to  l^-,000  farmers  and  business  men.     Each  edition  carries 
an  average  of  U25  notices,  offering  everything 'from  hound  dogs 
to  grand  ijianos.     State  officials  say  55  P®^  cent  of  the  items 
^       offered  are  exchanged.    A  weekly  newspaper  in  Geneva  County, Ala.,  ' 
has  announced  it  will  start  a  free  exchaiige  column  for  its  sub- 
scribers...  .3-eorgia '  s  State  division  of  markets  has  a  similar  plan, 
carrying  products  offered  for  exchange  in  a  weekly  bulletin..., 
Louisiana  has  no  barter  exciianges  but  some  merchants,  doctors 
and  'colleges  accept  farm  products  in  lieu  of  cash.  Louisiana 
State  University  took  cotton  and  cattle  for  studants'  tuition, 
as  did  other  colleges  in  the  South,     So::ie  co"antry  doctors  have 
taken  pigs,  chickens  and  other  products  for  their  fees.     Mis-  ■ 
sissippi,  Arkansas,  Tennessee  and  the  Carolinas  report  no  or- 
ganized barter  exchanges,  although  curb  markets  are  operated 
throughout  these  States  with  cash  ;\s  the  medium  of  exchange...." 

Business  The  Biisiness  Week  for  January  25  says:   "G-overnmen t 

Situation    construction  miakes  building  statistics  look  good.  Carla^dings 
show  a  modest  rebound;   so  does  electric  power  production.  Mis- 
cellaneous orders  help  steel  production. ...  The se  factors  cause 
our  index  to  rise.    Bvit  not  too  much  importance  should  be  pinned 
to  this;  every  statistician  knows  adjustments  of  many  kinds  maie 
early  January  figures  notoriously  treacherous. ,. .News  of  the 
week  was  rather  encouraging  than  ptherwi se ....  Liberalization  of 
the  R.E.C.  policy,   individual  tariff  negotiations  on  bases  of 
mutual  concessions,  an  effort  to  refund  farm  .nortgages.  . . .  seem 
probabilities  early  in  the  new  administration.     Also  sensible     , . 
legislation  to  facilitate  debt  adjustments  by  majority  agreement 
without  the  horrors  of  bankruptcy. ...  Commercial  failnros  show 
:   a  better  trend,  and  chart  dopestcrs  read  great  significance  into 
that.... All  this  is  well  enough,  but  underneath  everything  is 
the  dull  rumble  of  consumer  purchasing  power  gradually  sliding 
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out  from  "beneath,  the  foundations  of  the.  "business  structure. 
Cracks  in  the  plaster  show  the  strain--as  this  week  in  the  oil 
indtistry,  the  retail  dry  goods  stores,,  and  the  ci{iar  "business... 
Britain  on  the  whole  feels  "better,  with  the  pound  stronger  and 
important  industries  "busier.     G-erraany  likewise  makes  progress 
,    ■  "but  "begins  to  worry  again  about  Herr  Hitler,  the  Big  Noise. 

•  •France,  is  s-iji" f erinc  from  "b-adget  jitters.    Frightened  francs  flee 
the  country.    Japan  still  makes  war,  while  a  tired  and  sick 
world  has  to  "bide  its  time  for  effective  protest  and  specula-' 
tors  cynically  "buy  stock  in  powder  factories." 

Debt  Con-"  •      The  press  today  says:  ,  "Propara.tions  for  the  Anglo- 

ference      American  debt  conference  at  Washington  in  March  proceeded  ac- 

•  ■;   tively  yesterday  on  both  sides  of  the  Atlantic.     Ou.t  of  all  the 
consultations  that  marked  the  debt  dcvelop.-nent s  of  the  last  24- 
hours,   the  following  salient  principles  emicrged:  First,  that 
the  f orthcoming  debt  discussions  v/ill  veer  away  from  the 
■    'capacity  to  pay'  principle,  which  has  heretofore  been  the  touch 
stone  of  the  deliberations:     Second,  that  the  debt  discussions 
-    -  will  now  be  predicated  upon  a  'quid  pro  quo'  principle,  v/hich 
v/ill  take  into  consideration  the  various  economic  advantages 
deemed  necessary  for  the  general  economic  improvement  of  the 
v/orld.     Third,  the  President-elect  tnrough  his  assistants,  Profs 
Raymond  T.  Moley  and  R.  C.  Tugwell,  will  keep  in  touch  v/ith  the 
Department  of  State  until'  such  time  as  the  President-elect  has 
,  -  announced  his  own  Secretary  of  .  State,  who  will  then  work  in  with 
the  negotiations  of  Secretary  Stimson. ..." 

Rautenstrauch  John  C.  Cresv/ell,  writing  under  the  title  "Ruin  by 

Theory       Efficiency?"  in  The  Magazine  of  Wall  Street  for  January  21, 

says:  "...Here  is  the  law,   if  not  the  prophets,  as  laid  dovvn  by 
Walter  Rautenstrauch,  professor  of  industrial  engineering  at 
Columbia  University,  acting  as  apostle  for  the  Messiah  of 
Technocracy:     'The  quantity  time  factor  of  investment  to  produce 
.  .  .a  unit  of  product  tends  toward  a  minimum.     If  -a.  unit  is  made  by 
ha-nd  labor  at  a  daily  wage  of  $5»-  Q-'-^-d.  it  requires  three  days  to 
complete  a  unit  of  product  the  qua.ntity-time  factor  of  invest- 
ment (disregarding  other  it.ems)  -is  $15-     If  nov/  the  work  is 
done  by"  t'he  energy  supplied  through  a  machine,  and  the  cost  to 
possess  and  operate' the  machine  is  $10  a  day,  but  the  time  re- 
quired to  produce  o.  unit  of  prodrict  is  one-half  day,  then  the 
quantity  ti.me  factor  of  investment  to  produce  a  unit  of  product 
is  $5.     Accordingly,  under  the  operation  of  this  law  the  substi- 
tution of  kilov/att  hours  (energy  "houi^s)  for  man  hours  is.  inevitr, 
ble.  '    Viiliich  is  to  sny  thp.t  if  the  machine  finally  eliminates 
all  workers  there  v/ill  be  no  man-hours,  no  work — and  nobody 
earning  anything  to  exchange  for  the  products  of  the  machine. 
-■  The  world  will  be  full  of  desirable  -things  and  yet  about  to  be 
emptied  by  deajth,  'from  starvation  and  cold,  of  the  people  who 
can't  buy  them,  because  how  can  one  get  paid  for  v/oric  in  a  work- 
less  v/orld?    Well,  .then,   says  the  Technocrat,  you  v/on 't  let 
that  happen,   so  you'll  have,  to  reckon  their  compensation  by  a  ■ 
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Icilowatt  .instead  of  personal  time.     So;.'ie  of  the  more  sanjruine 
Technocrats  think  this  depression  has  about  finished  the  -price 
system,.     They  have  put  the  da;/  of  _ doom,  as  about  18  months  ahead. 
Others  thinlc  it  may  stagger  through  another- "business  cycle  be- 
fore it  lies  down,  and  dies,,.." 


Soybean         '.'  J.,  Sydney  Gates,  writes  at  length  -'onder  the,  title-  ■ 

Values        "Soybeans  G-o  Domestic"  in  The  Country  G-entleman- for  February. 

He  says:   "'i?e  were  just  about  three  hi-indred  years  slow  in  realiz- 
ing wnat  .a., wonderful  plant— the  soybean — -the  ancient  Chinese 
civilisation  had  there  v/aiting  to  find  a  place  in  the  yet-to-be-  ' 
.made  development  of  agriculture  on  this  continent .  ,■  And  we  let 
still  another  generation  go  by  v/ithoiit  getting  the  cardinal 
less-on  from.those  Oriental  people  who  have  been  working  ,v/ith  the 
crop  for  over  four  tho.usand  years  of  recorded  history—and  loer- 
hapsfive  thousand  years  before .written  history  began.  This 
lesson- — and  v/e  would  not  learn  it  from  the  Orientals  themselves — 
is  that  the  soyoean  is  one : of  the  relatively  few  vegetable  sources 
of  perfect  protein.    We  have  learned  it  through  the  efforts  of 
research  scientists  in  this  country.    Bxi'-j  the  Chinese  knew  this 
empirically — knev;  it  from  cut-and-try  results— ages  before  the 
v/ord  protein  had  ever  been  invented.. ..3'u.t  the  Chinaman,  getting 
his  protein  from  soybeans,  found  his  diet  perfectly  satisfactory. 
,  .  He  uses  these,  beans  in  literally  hundreds  of  ways  in  making 
tasteful  food  prod\7,cts,,  .and  so  has  variety  of  dishes,  although 
they  all  trace  back  to  this  magic  bean.     And  now  our  scientists 
come  along  and  mai^e  the  discovery  that  the  soybean  is  one  of  the 
few  available  seeds  of  plants  to  contain  perfect  protein. ,. .This 
protein  di"scovery  ties  in  with  the  new  hioman  food  soybean  intro- 
duction in  a  most  dramatic  fashion  just  at  this  time, .because 
the  soybean  is  one  of  the  fev/  sources  of  yegetable  protein  having 
a  plenteous  amou.nt  of  each  of  these  four  essential  ainino  acids... 
Here  is  the  list:  lycine,  cystine,  histidine  and  tryptophane. 
The  soybean  contains  them  all,'.-.." 

World  An  editorial  in  The  'ffa.ll  S.t*  Journal  for  January  21 

Economic    says:  "Two,  aspects  of  the  woi'k  done  by  the.  Preparatory  Conmission 
Confer-      of  the  World  Economic  Coni'..erence  will  compel,  the  earnest  atten- 
ence  tion  of  a  desperate,  world.  .  The  m.ore  important  of  these  is  the 

.courage  the  cominission  has  shown  in  speaking  out  on  wa.r  debts. 
Although  it  was  prevented  by  orders  of  the  governments  which 
created  it  from  including  the  debts  -,1^  ii^^  foririal  agenda  for 
the  conference, ,  it  has  ujihesitatin^^c^clared  that   'Until  there 
is  such  a  settlement  (of  the  .war  debts)  or  the  definite  prospect 
of  such  a  settlement,   these, debts  will  remain  an  insuperable ■ bar- 
rier to  econom.ic  and  financial  reconstruction.  '     After  that  dec- 
laration it  will  be  Virell-nigh  im.possible  for  the  conference  it- 
self to  e.void  the  subject,  if  the  delegates  thereto  v/ish  t'o  make 
it  anything  better  than  a,  complete  fia.sco.     The  only  alternative 
is  that  debts  be  di sposed  of  before  tne  conference  begins  its 
work.     The  coriference  must  eigher  be  autnorized  to  take  up  war 
debts  or  its  sitting  must  be  postponed  imtil  the  United  States 
has  come  to  terms  with  its  debtors. ...  One  otner  utterance  of  the 
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preparatory  cornraission  siiciuld  'oe  specially  noted.     It  decries 
'piecemeal  measures'  and  emphasizes  the' necessity  of   'a  "broad 
solution  "by  concerted  action  alon^'  tlae  wliole  front.  '    A  tlioroue;h-* 
going  treatment  of  all  the  v/orld's  ills  is  devoutly  to  oe  wished, 
no  doutt,  but   'All  or  nothing'  is  not  the  invocation  with  which 
to  open  a  conference  of  this  sort.... A  conference  on  what  the 
commission  so  rightly  calls  'economic  disarmament'  should  "be  more 
than  willing  to  do  what  can  be  done,   even -if  that  "oe  less  for  the 
moment  than  iwhat  '  should  be  c'.one.     T'ae  conference  itself,  of  course, 
is  still  many  weary  months  away.    But  there  is  reason  to  hope  that 
its  v/ork  is  already  begun." 


.  Section  3  '   ■    '  - 

•    ■■    ■     1/IAEKET  qUOTATIOJIS' 

Farm 

Products  Jan.  2^. — Grain:    Ko.l  darh  northern  spring*  Minneapolis 

Us  3/8  to  50  3/S^;  No. 1' hard  winter*  Kansas  City  k2  l/2  to  ' 
U3  l/k<^',  lTo.'2  hard  winter*  Kansas  City  k2  to  k2  3/h<f-;  Chicago 
Us  1/2^;  St.  Louis  U9  to  kS  1/295  (Nora.);  No. 1  S.H.  :^inter  St. 
Louis  51^z;-  (iTom.);  N0.2  S.R.  Winter  Kansas  City  ^2  l/2  to  U7  ],/h<^-; 
St.  Louis  50  to  50  l/2<f!  (Norn.);  No.l       Wh.  Portland  k2(i;  No. 2 
Am.  Dur.*  Minneapolis  hi  I/2  to        l/2(/;;  No.l  Durum  (Duluth) 
U5  1/2  to  Uy  l/2f-;  No. 2  rye  Minneapolis  3I  to  33^-;  No. 2  mixed 
corn  Minneapolis  20  to  21^^';  Kansas  City  22  j/k  to  23  l/U^s 
Chicago  25  l/U^'  (Nom. );  St.  Louis  25^';  No,  2  white  corn  Kans-s 
City  23  to  23  l/2^'\  No, 2  yellow  corn  Minneapolis  23  to  23  l/2^?:-; 
Kansas  City  23  to  23  1/2!/;;  Chicago  25  l/2(p;  Sf.  Louis  25  to  25  l/2(/; 
No. 3  yellow  corn  Minneapolis  21  to  21  l/2^';  Kansas  City  22  l/2  to 
23^;  Chicago  23  3/U  to  2k  l/2(/;  St.  Louis  23  3/U  to  2k  l/k(/;  No. 2 
white  oats  Minne.apolis  ik  3/8  to  I5  l/S^-;  Kansas  City  I7  1/2  to 
IS^zf  (Nom.);  St,  Louis  I7  1/2  to  I7  3/U^';  No. 3  v/hite  orts  Minneap- 
olis 13  7/S  to  ik  3/S^-;  Kansas  City  I7  l/2f-;  .Chicago  lb  l/2  to 
16  3/^^'  St.  Louis  17  to  17  l/kf;  Special  .No, 2  barley  Minneapolis 
27  to  2S(p;  Chicago  3U  to  No.l  flaxseed  Minneapolis  $1.11  to 

$l.lU. , 

Livestoch  prices  at  Chicago;     Slaiigh-cer  cattle,  calves 
and  vealers,   steers  (9OO-I3OO  lbs.)  good  and  choice  $U.25  to 
$7.25;  cows,  good  $2.50  to  $3.25;  heifers  (550-750  lbs.)  good 
and  choice  $U.75  to  $6.50;  vealers,  good  and  choice  $6  to  $7.50; 
feeder  and  stocker  steers, (5OC-IO5O  lbs.)  good  and  choice  $U.25 
to  $5.50;  hogs,  160-200  lbs,  good  and  choice  $3,35  to  $3,50; 
200-250  lbs.  good  and  choice  $3.20  to  $3.^5;  25O-35O  lbs.  good 
and  choice  $2.85  to  $3.25;  slaughter  pigs,  IOO-I3O  lbs.,  good 
and  choice  $3  to  $3.35«     Slaughter  sheep  and  lambs:     Lambs,  good 
and  choice  (90  lbs.  down)  $5.85  to  $6.65. 

Maine  sacked  G^reen  Moujitain  potatoes  jobbing  at  92'?^'- 
$1»35  P®^  100  pounds  in  eastern  cities;  mostly  kS^-  f.o.b. 
shipping  points.     Wisconsin  sacked  Round  IVhites  steady  in  Chicago 

*Prices  basis  ordinary  protein. 
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carlot  market  a.t  10i^-r-J^(^-  -per ,  100  poiands;  f^o.l)*  Waupaca  dis-. 

tricf.     Texas  s-aclsed  Bliss  Triumphs  mostly  $1-$1.75  vev  50-pound 
tag -in  a*  f  ew  terminal  marketfe*    ITew  York  and  midv/estern  yellow 
onions' bringing  25 ^^•-65!Z^"  per  ^Q-povjid  sack  in  consuming  centers; 
mostly  ^O^z!"  f.o.b,  western  New  York  points  and  25i^'  f.o.l),  western 
Michigan  points.     New- York  Dani sh-type  caboage  $12-$13  bulk  per 
ton  in  New  York  City,  or  hO(f!~^^^  veT  sack,  with  1  .o.b.  sales  in 
'Western  New  York  at  $5-$6  bulk  or  $6.50-$7.50  sacked  per  ton. 
Florida  pointed-type  mostly  75^'~$1  P®'^  l-|-bushel  hamper  in  New 
York  City'.  '  Texas  round-type  mostly  $1.25  per  western  lettuce 
crate  in  Chicago;  ^05i'-55^'  f-o.b.  Rio  G-rande  Valley  points.  New 
York  2-g-inch  minimum  U..S,  Nq.1,  Rhode  Ii^iland  G-reenings  apples  G^r/;" 
75^^.   and  Mcintosh  $1-$1.25  P©^  bushel  tub  in  Nev/  York  City; 
Greenings  65i^-70{^'  and  Mcintosh'  95?^'  f.o.b.  New  York  shipping  point 

Average  price  of  Middling  spot  cotton  in  the  ten  desig- 
nated markets  advanced  2  points  -to  ;6.»0H{J  per  lb.     On  the  cor.rer- 
sponding  day  one  year  ago  the  price  stood  a!t  b.25^".     March  future 
contracts 'on  the  New  York  Cotton  Exchange  advanced  1  point  to 
6.l6^','  and 'On  the-  Ne'.v  Orleans  Cotton  Exchange  remained  unchanged 
at  6.15?^.  ■  -     •  .  . ,  .  r   ., ,       •    ,  . 

Wholesale  prices  01  fres'h  creamery  butter  at  Nev/.  York 
were:-  9-2'^^^'^^)  IJ-^i^-;  '^1  score-,  -l^^<f-;  90  score,  17^^. 

'  "ifnoresale  prices  of  No.l  fresh  American  cheese  at  New 
York  wer^: '  Flats,  11-J  to  13^5 ;  Single- Daisies,  11  to  11-|^-;  Young 
Americas,  ll^'to  12?;.  •  '  '  . 

Wholesale  prices  of  fresh  eggs,  r.dxed  colors,  at  New 
York  (Urner  3ai''-ry' Company  quotations) .  v/ere :  Special  Packed,  l6-| 
to  17^';  Standards,  15^  to  l6(f-;  Hehandled  Receipts,  lU^  to  1552^'. 
(Prepared-  b-y-'3u.  -  of  Agr .  Econ. ) 


